IS  C  O 


January  3,  2001 
Orlando,  Florida 


A  Collectors  Universe'"  Company 


BOWERS  AND  MERENA  GALLERIES 

— A  Collectors  Universe™  Company — 

Box  1224  •  Wolfeboro,  NH  03894 


PRICES  REALIZED 

or 


1889-CC 

Morgan$l 

MS-68 

$529,000 


Total  Prices  Realized  $2,445,682 
January  3, 2001  •  Orlando,  Florida 


1953-S 
Franklin  50< 
MS-66 
$69,000 


Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

1 

6325.00 

49 

2070.00 

97 

690.00 

140 

2185.00 

193 

1495.00 

246 

69000.00 

299 

506.00 

365 

4830.00 

426 

5060.00 

485 

977.50 

2 

5520.00 

50 

2070.00 

98 

747.50 

145 

4025.00 

195 

1380.00 

247 

3335.00 

301 

46000.00 

368 

1035.00 

427 

6325.00 

486 

1265.00 

3 

2530.00 

51 

2472.50 

99 

632.50 

146 

977.50 

196 

3105.00 

248 

6670.00 

302 

1035.00 

370 

920.00 

429 

2530.00 

487 

805.00 

4 

2990.00 

54 

977.50 

100 

529.00 

147 

2415.00 

198 

2645.00 

249 

2185.00 

303 

483.00 

372 

6900.00 

430 

1610.00 

488 

552.00 

5 

1495.00 

55 

2300.00 

101 

1035.00 

148 

1380.00 

201 

2185.00 

251 

8050.00 

304 

2127.50 

374 

2185.00 

431 

2645.00 

489 

2070.00 

7 

1495.00 

56 

2185.00 

102 

1552.50 

149 

2530.00 

202 

1610.00 

252 

2990.00 

305 

2127.50 

375 

920.00 

433 

3450.00 

491 

5750.00 

8 

8625.00 

57 

3105.00 

103 

36800.00 

150 

1092.50 

203 

3335.00 

253 

3450.00 

307 

920.00 

377 

1380.00 

434 

10925.00 

492 

3335.00 

9 

8912.50 

58 

3680.00 

104 

1840.00 

151 

1495.00 

204 

1552.50 

255 

977.50 

308 

1955.00 

378 

862.50 

439 

1725.00 

495 

2530.00 

10 

20700.00 

59 

2415.00 

105 

1955.00 

153 

3335.00 

206 

1207.50 

256 

690.00 

309 

575.00 

379 

1725.00 

440 

5290.00 

496 

2530.00 

11 

9775.00 

60 

1265.00 

106 

747.50 

155 

1610.00 

207 

3910.00 

257 

1840.00 

310 

483.00 

380 

1610.00 

441 

1495.00 

497 

16100.00 

12 

10120.00 

61 

1150.00 

107 

805.00 

156 

3450.00 

209 

2760.00 

258 

575.00 

311 

8625.00 

381 

1380.00 

442 

2300.00 

498 

4370.00 

13 

2185.00 

62 

3450.00 

109 

345.00 

157 

1840.00 

211 

3507.50 

259 

431.25 

313 

1495.00 

382 

316.25 

443 

4830.00 

502 

19550.00 

14 

5290.00 

63 

1552.50 

110 

805.00 

158 

3565.00 

212 

1092.50 

260 

3680.00 

314 

1955.00 

384 

1955.00 

447 

1610.00 

505 

14950.00 

15 

5060.00 

64 

24150.00 

111 

379.50 

159 

1897.50 

213 

977.50 

261 

1265.00 

315 

632.50 

385 

483.00 

449 

1437.50 

507 

1840.00 

16 

8050.00 

65 

4140.00 

112 

4600.00 

160 

2357.50 

214 

3565.00 

263 

3335.00 

318 

1495.00 

387 

977.50 

451 

1150.00 

508 

1955.00 

18 

4370.00 

66 

2300.00 

113 

1035.00 

161 

2415.00 

215 

2300.00 

264 

1725.00 

319 

977.50 

388 

1151.15 

453 

5060.00 

509 

1495.00 

19 

2185.00 

71 

3335.00 

114 

632.50 

162 

1265.00 

216 

1495.00 

266 

1955.00 

320 

1782.50 

389 

42550.00 

454 

805.00 

510 

1955.00 

20 

1955.00 

72 

3680.00 

115 

2760.00 

164 

3565.00 

217 

1150.00 

267 

2185.00 

321 

1610.00 

391 

5520.00 

455 

3450.00 

511 

1725.00 

21 

1840.00 

74 

4140.00 

116 

1955.00 

166 

13800.00 

218 

6325.00 

269 

4830.00 

323 

5520.00 

393 

4830.00 

457 

2990.00 

512 

2990.00 

22 

5980.00 

75 

1955.00 

117 

1840.00 

167 

690.00 

219 

11500.00 

270 

2300.00 

324 

1840.00 

395 

2530.00 

459 

3105.00 

513 

8625.00 

23 

5980.00 

76 

1725.00 

118 

747.50 

168 

1495.00 

220 

4370.00 

271 

19550.00 

325 

2070.00 

396 

460.00 

460 

1955.00 

514 

2070.00 

25 

1265.00 

77 

1380.00 

119 

529.00 

169 

575.00 

221 

2070.00 

272 

3680.00 

326 

230.00 

397 

3910.00 

462 

1495.00 

515 

12650.00 

26 

2300.00 

78 

862.50 

120 

575.00 

171 

13800.00 

222 

1955.00 

274 

3680.00 

329 

529.00 

399 

3795.00 

466 

19550.00 

516 

1840.00 

27 

3680.00 

79 

1437.50 

121 

690.00 

173 

1092.50 

223 

920.00 

276 

4255.00 

335 

2070.00 

400 

253.00 

467 

14662.50 

518 

1955.00 

28 

3680.00 

80 

1322.50 

122 

690.00 

174 

2098.75 

224 

1840.00 

277 

3335.00 

336 

529000.00 

402 

862.50 

468 

2242.50 

519 

1380.00 

29 

6440.00 

81 

1150.00 

123 

230.00 

175 

2875.00 

225 

2185.00 

278 

2012.50 

339 

1725.00 

403 

1955.00 

469 

1725.00 

521 

3162.50 

30 

20700.00 

82 

805.00 

124 

1552.50 

177 

1610.00 

226 

4140.00 

280 

862.50 

341 

1495.00 

404 

1092.50 

470 

2300.00 

523 

3680.00 

31 

3450.00 

83 

920.00 

125 

3220.00 

178 

2185.00 

227 

3680.00 

281 

632.50 

343 

2070.00 

405 

3910.00 

471 

189.75 

524 

6900.00 

32 

4370.00 

84 

1092.50 

126 

747.50 

180 

1207.50 

228 

1725.00 

282 

805.00 

344 

8050.00 

406 

2760.00 

472 

9200.00 

527 

10350.00 

33 

6210.00 

85 

805.00 

127 

2300.00 

182 

1092.50 

229 

4370.00 

283 

1092.50 

346 

316.25 

408 

4600.00 

474 

977.50 

530 

2185.00 

34 

3795.00 

86 

2070.00 

129 

2070.00 

183 

1725.00 

234 

1955.00 

286 

3565.00 

347 

2185.00 

409 

2185.00 

475 

9200.00 

534 

2760.00 

35 

3335.00 

87 

2070.00 

130 

2300.00 

184 

1207.50 

235 

690.00 

287 

4140.00 

348 

460.00 

410 

2070.00 

476 

164.45 

535 

2185.00 

36 

6325.00 

88 

805.00 

132 

3450.00 

185 

4370.00 

236 

6670.00 

288 

3795.00 

349 

1437.50 

412 

2070.00 

477 

920.00 

537 

3450.00 

38 

1840.00 

89 

977.50 

133 

1150.00 

186 

7130.00 

238 

661.25 

290 

690.00 

354 

4830.00 

413 

2070.00 

478 

575.00 

539 

2875.00 

41 

5290.00 

90 

253.00 

134 

3680.00 

187 

1955.00 

240 

3680.00 

291 

52900.00 

356 

483.00 

414 

2070.00 

479 

189.75 

543 

2415.00 

42 

2875.00 

91 

552.00 

135 

4830.00 

188 

2886.50 

241 

3220.00 

292 

517.50 

357 

977.50 

415 

1610.00 

480 

161.00 

545 

2415.00 

43 

6440.00 

92 

977.50 

136 

7475.00 

189 

9200.00 

242 

4830.00 

294 

1725.00 

358 

5750.00 

418 

2990.00 

481 

552.00 

546 

1955.00 

44 

3680.00 

93 

1035.00 

137 

5865.00 

190 

8050.00 

243 

2990.00 

295 

586.50 

361 

3910.00 

421 

3450.00 

482 

4830.00 

551 

1955.00 

45 

977.50 

94 

414.00 

138 

1725.00 

191 

8050.00 

244 

2415.00 

297 

977.50 

363 

2990.00 

424 

2990.00 

483 

5060.00 

553 

3910.00 

48 

891.25 

95 

373.75 

139 

2760.00 

192 

2070.00 

245 

2645.00 

298 

1150.00 

364 

4830.00 

425 

1955.00 

484 

2012.50 

555 

4370.00 

Prices  realized  include  the  15%  buyer's  fee — Lots  omitted  represent  unsold  lots  known  to  us  as  of  the  sale  date. 


Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

Lot 

Price 

556 

3335.00 

564 

2530.00 

576 

3105.00 

588 

10350.00 

598 

3910.00 

607 

2070.00 

616 

3450.00 

625 

5060.00 

637 

5290.00 

645 

8625.00 

557 

3105.00 

565 

21850.00 

577 

7705.00 

589 

36800.00 

599 

1380.00 

608 

2415.00 

617 

1840.00 

626 

5520.00 

638 

1840.00 

648 

4830.00 

558 

1725.00 

566 

1150.00 

578 

7475.00 

590 

4830.00 

600 

3220.00 

609 

3680.00 

618 

2300.00 

627 

2760.00 

639 

7590.00 

649 

26450.00 

559 

1667.50 

567 

26450.00 

579 

2185.00 

592 

6037.50 

601 

3450.00 

610 

3220.00 

619 

1495.00 

629 

1725.00 

640 

23000.00 

650 

2530.00 

560 

1466.25 

569 

1840.00 

580 

7130.00 

594 

3680.00 

602 

1955.00 

611 

1380.00 

620 

3450.00 

630 

4601.15 

641 

29900.00 

561 

3105.00 

570 

2300.00 

581 

862.50 

595 

5290.00 

604 

1955.00 

612 

1092.50 

621 

2645.00 

632 

3450.00 

642 

13800.00 

562 

9200.00 

571 

2702.50 

583 

862.50 

596 

1725.00 

605 

1725.00 

613 

1840.00 

623 

3680.00 

635 

2415.00 

643 

10925.00 

563 

24150.00 

573 

3565.00 

587 

11500.00 

597 

1840.00 

606 

2990.00 

615 

4197.50 

624 

1725.00 

636 

8280.00 

644 

6900.00 

Bowers  and  Merena  Galleries 

2001  Auction  Schedule 


Auction  Date 


Location 


March  1,  2001  .  Kingswood  Galleries 

(Mail  Bid  and  Internet  Auction) 

March  15-17,  2001  .  Baltimore,  Maryland 

( with  the  Suburban 
Washington/Baltimore  Convention) 

April  12,  2001  .  Kingswood  Galleries 

(Mail  Bid  and  Internet  Auction) 

May  21-23,  2001  .  New  York  City,  New  York 

June  7,  2001  .  Kingswood  Galleries 

(Mail  Bid  and  Internet  Auction) 

June  29-July  1,  2001  .  Chicago,  Illinois 

( with  the  MidAmerica  Coin  Expo) 

August  5-6,  2001  .  Atlanta,  Georgia 

The  Rarities  Sale 

September  14-16,  2001  .  New  York  City,  New  York 

October  11,  2001  .  Kingswood  Galleries 

(Mail  Bid  and  Internet  Auction) 

November  29-December  1,  2001  .  Baltimore,  Maryland 

( with  the  Suburban 
Washington/ Baltimore  Convention) 


January  3,  2001 

Orlando,  Florida 


Two  Rarities: 

Superb  Gem  Mint  State  1889-CC  $1  -  Lot  336 
Proof  1867  Nickel  With  Rays  -  Lot  103 


Box  1224  •  Wolfeboro,  NH  03894  •  800-458-4646  •  In  NH:  569-5095  •  FAX:  603-569-5319 
www. bowersandmerena.com  •  e-mail:  auction@bowersandmerena.com  •  NASDAQ:  CLCT 


About  the  Cover: 

A  selection  of  beautiful  coins  from  the  Rarities  Sale. 


( -opvright  2000  by  Bowers  and  Merena  Galleries,  A  Collectors  Universe™  Company.  All  rights  reserved. 

Licensed  Auctioneer:  Raymond  N.  Merena  (#AB-0001181) 
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COLOR  PLATE  VI 


jisks; 


The  Rarities  Sale 


*7he  Session 


Rosen  Plaza  Hotel,  Salons  5  and  6 


Session  I  -  Wednesday  Evening,  January  3 

6:00  PM  Sharp 

We  will  be  serving  a  buffet  dinner  for  registered  bidders  at  5:00  P.M.  in 
Salons  7  and  8 

Jbj  VIEWING 

Rosen  Plaza  Hotel,  Salon  4 


TUESDAY,  JANUARY  2 

11:00  AM -6:00  PM 

WEDNESDAY,  JANUARY  3 

9:00  AM  -  1:00  PM  ♦  2:00  1>M  -  5:00  PM 


Jbj  PICK-UP 

Rosen  Plaza  Hotel,  Salon  4 

THURSDAY,  JANUARY  4 

9:00  AM  -  11:00  AM 

Lots  not  picked  up  by  1 1:00  AM  will  be  shipped  from  our  office  as  we  cannot 
deliver  them  on  the  Bourse  floor. 


AUCTION  LOCATION 

Rosen  Plaza  Hotel 
9700  International  Drive 
Orlando,  Florida 
Telephone:  (407)  996-9700 

PRICES  REALIZED _ 

For  prices  realized  after  the  sale,  call  (603)  569-5095,  Ext.  98.  Limit:  10  lots  per  caller. 

A  printed  list  of  prices  will  be  mailed  to  all  subscribers  after  the  sale. 

Prices  realized  will  be  posted  on  the  Internet  soon  after  the  sale  at  www.howersandnierena.com 

Helpful  Suggestion _ 

We  strongly  recommend  that  our  clients  who  intend  to  view  a  large  portion  of  the  sale,  plan 
to  do  so  as  early  in  ihe  lot  viewing  schedule  as  possible. 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Rowers  and  merena 

AUCTION  SCHEDULE 


March  15-17. 2001 

Baltimore,  MD 

in  conjunction  with  the  Suburban  Washington/Baltimore  Convention 

Noiu  accepting  consignments. 

May  21-23. 2001 

New  York  City,  NY 

Now  accepting  consignments. 


JUNE  29-July  1,  2001 

Chicago,  Illinois 

in  conjunction  with  the  MidAmerica  Coin  Expo 
Now  accepting  consignments. 

AUGUST  5-7,  2001 

Atlanta,  Georgia 

The  Rarities  Sale 

Now  accepting  consignments. 


September  14-16, 2001 

New  York  City,  New  York 

Now  accepting  consignments. 


PLUS: 

Many  more  sales  in  2001,  2002,  and  onward! 


BOWERS  AND  MERENA  GALLERIES 

A  Collectors  Universe™  Company 
Box  1224  ♦  Wolfeboro,  NH  03894 

Toll-free  (800)  458-4646  ♦  In  NH:  569-5095  ♦  Fax:  (603)  569-5319 
www.bowersandmerena.com  ♦  e-mail:  auction@bowersandmerena.com 
NASDAQ:  CLCT 
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BOWERS  AND  MERENA 


The  Rarities  Sale 


^Zhe  bowers  and 

MERENA  ORGANIZATION 


President ,  Q.  David  Bowers 
Vice  President ,  Christine  Karstedt 
Auction  Director,  John  M.  Pack 

Auction 

John  M.  Pack,  Auction  Director 
Cheryl  Perry,  Administrative  Assistant 
Denise  D’Eri,  Kingswood  Coordinator 

Professional  Numismatists: 

Q.  David  Bowers 
Mark  Borckardt 
Frank  Van  Valen 
John  M. Pack 
Beth  O.  Piper 
JohnJ.  Kraljevich,  Jr. 

Gail  Watson 
Gordon  Wrubel 
and  various  consultants 

Auctioneers 

John  S.  Babalis 
Q.  David  Bowers 
Christine  Karstedt 
Raymond  N  Merena 

Appreciation  is  extended  to  the  following  for  the  preparation  of 
this  catalogue: 

Cataloguing  and  numismatic  expertise  by  Q.  David  Bow¬ 
ers,  Mark  Borckardt,  John  Pack,  Beth  O.  Piper,  Frank  Van 
Valen,  and  JohnJ.  Kraljevich,  Jr. 

Photography  by  Douglas  Plasencia. 

Catalogue  production  byjennifer  Meers,  Roberta  French, 
Robert  Lawrence,  Christine  Metcalfe.  Catalogue  coordina¬ 
tion  and  advertising  by  Christine  Karstedt. 

AND,  thanks  to  the  entire  Bowers  and  Merena  Galleries 
staff  for  help  in  many  ways.  The  presenting  of  a  sale  such  as 
this  is  a  highly  coordinated  team  effort  involving  many 
talented  people. 

All  illustrations  are  of  the  actual  items  being  sold. 


Administration 

John  S.  Babalis,  Manager 

Cynthia  LaCarbonara,  Auction  Coordinator 

Carolyn  Craigue 

Sheila  Fuller 

Pam  Mitchell 

Carol  Travers 

Jeremy  Wiggin 

Direct  Sales 

Gordon  Wrubel,  Director  of  Numismatic  Operations 
Gail  Watson,  Numismatic  Sales  Manager 
Deborah  McDonald,  Numismatic  Sales  Associate 
Betty  Wrubel,  Administrative  Assistant 

Financial 

Laurel  A.  Morrill 
Natalie  Smith 

PUBLICATIONS 

John  Babalis 
Mary  Tocci 

Graphics 

Jennifer  Meers,  Manager 
Roberta  French 
Robert  Lawrence 
Christine  Metcalfe 

Photography 

Douglas  Plasencia,  Manager 


BOWERS  AND  MERENA 


1 1 


The  Rarities  Sale 


Expanded  personal  service 

FOR  OUR  MAIL  BIDDERS 


You  can  improve  your  chances  of  being  a 
winning  bidder  in  this  auction  sale!  Take 
advantage  of  our  Maximum  Expenditure 
service— bid  on  lots  totaling  up  to  eight  times  the 
amount  you  wish  to  spend  ($1,000  minimum), 


or  use  our  One  Lot  Only  service  and  bid  on  up  to 
five  lots  and  be  assured  of  getting  no  more  than 
one— or  use  both  features  together.  Please  see 
points  15  and  16  in  the  Terms  of  Sale. 


Fax  us  your  bid 
sheet  (any  time,  24 
hours  a  day).  Our 
direct  fax  number  is 

(603)569-5319. 


Bid  Sheet 

Bowers  and  Merena  Galleries 

-  A  Collectors  Universe™  Company - 

P.O.  Box  1224 
Wolfeboro,  NH  03894 
(603)569-5095 

Fax  your  bids  24  hours  a  day!  Our  lax  number  is  1-603-569-5319!  Be 
sure  to  follow  up  your  fax  or  phone  bids  with  written  confirmation. 


IMPORTANT!  PLEASE  READ  TERMS  OF  SALE  BEFORE  BIDDING. 


Gentlemen: 

Here  are  my  bids  for  your  JANUARY  2001  Rarities  Sale.  I  have  read  the  Terms  of  Sale  (printed  in  the  catalogue)  and  agree  to  them.  I  am  of  legal  age. 


I  understand  that  my  bids  are  per  lot.  I  agree  to  pay  promptly  upon  receipt  of  your  invoice,  including  postage  and  insurance  costs. 


ATTACH  MAILING  LABEL  OR  PRINT  CLEARLY 

Name  LOO  I Y  Customer  # 

Deposit  on  Sale  h 

$  32.000 

Street  or  P.O.  Box  /  2  3  F/&  05  OP  t  3 1. 

SPECIAL  SERVICES 

City  Any  town  State  n,J2343 

Daytime  Telephone  (/2 3)333-////  Fax#  C/2 3) 333-/2 3 4 

Signature  (bid  sheet  MUST  be  signed)  “ffo/tfl  £OOV/  Date  / 2  Of 0  0 

Maximum  Expenditure  ■ 

$  38.000 

Please  increase  my  bids 

10%  □  20%  □  30%  □ 
if  necessary  to  obtain  lots. 

_l  PLEASE  CHECK  IF  THIS  IS  A  CONFIRMATION  OF  BIDS  SUBMITTED  BY  PHONE  OR  F.AX. 


A  15%  buyer’s  premium  will  be  added  to  all  successful  bids. 

If  you  are  using  the  One  Lot  Only  option,  please  use  the  narrow  column  to  group  the  lots  with  a  bracket: 


( 

LOT 

BID 

OFFICE 

USE  ONLY 

( 

LOT 

BID 

OFFICE 

USE  ONI  A 

LOT 

BID 

OFFICE 

USE  ONLY 

/.. 300 

f  332 

12  73 

27 

2.000 

34-3 

830 

34 

/.  723 

348 

uoo 

384 

/.200 

8// 

Z495 

3  7/ 

300 

824 

/.873 

3  73 

/./73 

l 

832 

2.300 

840 

3.400 

IMPORTANT  INFORMATION  FOR  NEW  BIDDERS 

The  following  information  must  be  supplied  to  us  before  your  bids  can  be  executed.  Bidders  who  are  not  known  to  us  must  send  a  deposit  of 
25%  of  their  bids.  The  deposit  will  be  credited  toward  lots  purchased  and  any  balance  will  be  refunded  within  10  working  days  after  the  sale. 

Have  you  done  business  before  with  Bowers  and  Merena?  □  Yes  jifNo 

Are  you  a  dealer?  Mo _  Do  you  have  a  resale  number  on  file  with  us?  _ _ 

Other  dealers  with  whom  you  have  done  business:  Mat'/.  Rare  Co/ns,  /nc. _ 

We  s  tarn  A  m erica  Mum/sma  t/cs,  /nc. _ 

Bank  references:  AnVtOV/n  F/rS t  Mat/Ona/  £> an/ _ 

Attn-.  Money Smith  Cae/i/er 


12 


BOWERS  AND  MERl.NA 


The  Rarities  Sale 


Welcome  to  the  sale! 


Your  Personal  Invitation  to  the  Rarities  Sale 

by  Q.  David  Boivers 


Welcome  to  our  Rarities 
Sale!  What  a  great  way  to  start 
the  numismatic  year  2001. 
For  mathematicians  and  oth¬ 
ers  with  a  scientific  turn  of 
mind,  this  marks  the  first  auc¬ 
tion  sale  of  the  new  millen¬ 
nium  (for  others,  our  Rarities 
Sale  of  last  year,  January  2000, 
suffices).  In  the  pages  to  fol¬ 
low  are  many  choice,  rare, 
and  interesting  coins,  from 
colonial  issues  through  territorial  gold  and  patterns. 
Read  the  catalogue  carefully,  contemplate  the  oppor¬ 
tunities,  and  enjoy  the  experience.  More  than  just  a 
few  pieces  are  in  such  high  grades  that  their  equals 
will  not  be  offered  again  anytime  soon. 

The  Pennsylvania  Cabinet,  sold  by  us  in  recent 
years,  was  formed  by  a  distinguished  gentleman  who 
was  one  of  America’s  leading  buyers  and  connois¬ 
seurs,  prominent  during  the  1940s.  We  had  thought 
that  the  offering  was  complete,  when  the  heir  to  the 
collection,  who  had  held  a  few  favorite  pieces  back, 
said,  in  effect,  “Go  ahead!”  Thus,  throughout  the 
present  catalogue  are  a  number  of  pieces  from  that 
remarkable  source.  From  the  East  Coast,  comes  a 
consignment  of  Morgan  silver  dollars  carefully  gath¬ 
ered  with  emphasis  on  high  quality  and  in  some  in¬ 
stances  great  rarity— a  presentation  that  will  be  for¬ 
ever  remembered.  From  an  old-time  New  England 
collection  comes  a  very  nice  grouping  of  large  cents, 
with  emphasis  on  the  special  year  1793— pieces  which 
have  been  off  the  market  for  a  long  time.  All  told,  the 
word  opportunity  comes  to  the  fore. 

Our  sale  will  be  held  in  Orlando  at  the  Rosen 
Plaza  Hotel,  just  across  the  street  from  the  Orange 
County  Convention  Center.  Come  to  Florida  early, 
view  our  lots,  attend  our  Rarities  Sale,  and  then  stay 


on  to  participate  in  the  Florida  United  Numismatists 
Convention  held  nearby.  We  will  be  having  a  bourse 
table  at  that  event  and  invite  you  to  stop  by  to  buy, 
sell,  or  simply  say  “hello.”  Bring  your  family  along. 
The  .hotel  has  a  nice  swimming  pool,  restaurants,  and 
other  enjoyment-type  facilities— and  nearby  are  other 
hotels  with  still  further  amenities.  While  you  are  busy 
looking  at  coins  your  family  can  trek  off  to  Walt 
Disney  World,  or  to  Universal  Studios,  or  to  the  shop¬ 
ping  mall  within  walking  distance,  or  to  one  or 
another  of  the  many  attractions  for  which  Orlando  is 
famous. 

You  are  invited  to  attend  our  Rarities  Sale  in  per¬ 
son,  and  we  hope  that  you  will.  Or,  you  can  partici¬ 
pate  in  our  sale  as  many  do— by  sending  your  bids  by 
mail,  by  fax,  by  telephone,  or  over  the  Internet.  My 
recommendation  is  to  bid  liberally  on  the  pieces  that 
interest  you  the  most  or  that  seem  “special.”  For  oth¬ 
ers  you  may  want  to  bid  more  conservatively,  possibly 
only  if  the  price  is  right.  However,  when  it  comes  to 
particularly  scarce  and  rare  pieces,  the  chance  to  buy 
them  is  often  more  important  than  the  price  paid. 
And,  with  current  market  conditions  showing  price 
levels  lower  than  they  were  a  few  years  ago  in  some 
series,  if  you  are  a  contrarian  in  your  economic  think¬ 
ing,  there  are  a  lot  of  “buy  signals”  out  there  (person¬ 
ally,  I  have  always  been  a  contrarian,  and  I  would 
much  rather  buy  in  a  “slow”  market  than  at  the  top  of 
a  “hot"  one,  but  this  concept  is  difficult  to  get  across). 
Quality  and  rarity  have  never  gone  out  of  style,  and 
our  present  sale  has  both!  In  brief,  it  is  a  gyeat  time  to 
build  a  fine  collection. 

I  was  considering  describing  the  highlights  of  the 
sale  as  part  of  these  introductory  remarks,  but  a  quick 
perusal  to  remind  myself  of  what  was  in  the  catalogue 
simply  reinforced  the  thought  that  mentioning  the 
highlights  would  be  tantamount  to  adding  several 
more  pages— as  the  highlights  are  from  beginning  to 
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The  Rarities  Sale 


end  and  are  so  numerous  and  extensive.  Thus,  the 
pages  beckon— and  you  can  discover  for  yourself  the 
attractions. 

Cataloguing  of  the  sale  has  been  done  by  Mark 
Borckardt,  John  Kraljevich,  Jr.,  John  Pack,  Beth 
Piper,  and  Frank  Van  Valen.  1  added  editorial  com¬ 
ments  here  and  there,  as  well  as  a  few  essays  and 
notes.  We  have  endeavored  to  give  historical  details 
for  many  if  not  most  of  the  rare  issues.  However,  if  as 
a  successful  bidder  there  is  something  more  you 
would  like  to  know  about  the  numismatic  back¬ 
ground  of  any  piece  you  buy,  ch  op  me  a  note  with 
your  inquiry  and  I  will  personally  reply.  An  aspect  of 
numismatics  that  keeps  all  of  us  enthusiastic  at  Bow¬ 
ers  and  Merena  Galleries  is  the  delving  into  history 
and  technicalities.  There  is  always  something  new  to 
be  discovered  or  to  be  re-appreciatecl. 

I  invite  you  to  sign  up  for  a  subscription  for  all  of 

our  catalogues  to  be  issued  in  2001— probably  the 
best  value  going  in  terms  of  interesting  information 
and  purchase  opportunities.  People  like  our  cata¬ 
logues,  and  over  the  years  the  Numismatic  Literary 
Guild— composed  of  our  peers— has  awarded  our  cata¬ 
logues  and  publications  more  top  honors  than  any 
other  rare  coin  company.  Considering  that  we  have 
some  mighty  fine  competition,  the  honor  is  quite  sig¬ 
nificant.  Just  $145  brings  you  our  auction  catalogues, 
issues  of  our  Rare  Coin  Revieiu  and  The  Coin  Collector, 
and  other  offerings.  If  you  sign  up  and  for  some  rea¬ 
son  do  not  feel  that  our  catalogues  are  all  that  you 
hoped  for,  just  let  us  know  and  a  proportionate  re¬ 
fund  will  be  given  for  the  unexpired  balance.  If  you 
like  spectacular  collections,  several  are  in  our  vaults 
and  will  be  presented  in  the  coming  year.  If  you  are 
a  careful,  steady  buyer  forming  a  specialized  collec¬ 
tion,  type  set,  or  anything  else,  our  fixed  price  cata¬ 
logues  have  much  to  offer— with  some  really  special 
issues  coming  down  the  pike  (as  these  words  are  be¬ 
ing  written,  I  and  others  are  working  on  what  1  hope 
you  will  find  to  be  an  especially  interesting  and  value- 
filled  issue  of  the  Rare  Coin  Review).  Subscribe  today, 
and  get  set  for  a  year  of  enjoyable  reading  and  inter¬ 
esting  opportunities. 

Thinking  of  selling?  At  any  given  time  a  typical  nu¬ 
mismatist  is  either  in  a  buying  stage,  a  holding  stage, 
or  a  selling  stage.  If  you  are  selling  coins,  we  stand 


ready  to  write  a  check  to  buy  your  collection  outright, 
or  to  discuss  with  you  the  showcasing  of  your  coins  in 
one  of  our  public  auction  sales.  Let  our  success  be 
your  success.  The  world’s  finest  collections  have 
come  through  our  portals— and  the  same  expertise 
and  care  used  to  present  the  Eliasberg,  Brand, 
Norweb,  Childs,  Bass,  and  other  cabinets  will  be  used 
for  your  consignment— whether  it  is  worth  $10,000, 
$10,000,000,  or  more.  There  is  a  difference  when  you 
consign  to  Bowers  and  Merena  Galleries.  John  Pack, 
our  auction  director,  is  just  a  telephone  call  or  a  let¬ 
ter  away.  And,  I  stand  ready  with  energy  and  enthu¬ 
siasm  to  help  prepare  the  catalogue  featuring  your 
coins,  tokens,  medals,  or  paper  money. 

From  all  of  us  here  at  Bowers  and  Merena  Galler¬ 
ies,  good  wishes  to  you  and  yours  for  a  happy, 
healthy,  and  prosperous  200 1 .  Life  is  too  short  not  to 
capture  every  enjoyment  that  is  reasonable  and  con¬ 
sistent  with  your  obligations  and  living  style.  There  is 
no  doubt  that  being  a  collector  of  coins  has  made 
many  people  very  rich  in  emotional  fulfillment— the 
challenge  of  systematically  forming  a  nice  collection 
and  admiring  it  as  it  grows,  the  quest  and  final  acqui¬ 
sition  of  needed  pieces,  the  reading  about  their  his¬ 
tory  and  other  aspects,  the  camaraderie  of  meeting 
dealers  and  other  collectors  and  forming  bonds  of 
friendship  with  those  you  admire.  Along  the  way,  a 
fine  collection  carefully  gathered  can  be  an  important 
store  of  value,  a  treasure  for  the  future. 

In  the  meantime,  our  Rarities  Sale  catalogue  is  in 
your  hands.  Look  through  it  carefully,  and  then  send 
your  bids.  If  we  can  help  with  any  aspect  of  evaluation 
or  provide  information  not  given  in  the  catalogue 
descriptions,  just  telephone  us  at  (800)  458-4646,  ask 
for  our  auction  department,  and  we  will  help  in  any 
way  that  we  can.  Or  send  us  your  query  by  fax  at 
(603)  569-5319.  John  Pack  and  everyone  in  our  auc¬ 
tion  department  staff  are  at  your  service. 

Thank  you  for  your  interest. 

Sincerely, 

Q.  David  Bowers 

President 
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Another  fine 
Bowers  and  Merena  sale 
is  about  to  begin ... 


THE  SESSION 


Wednesday  Evening,  January  3,  6:00  PM  Sharp 

Colonial  and  U.S.  Coins:  Lots  1-610 
Pattern  Coins:  Lots  611-634 
Private  &  Territorial  Gold:  635-648 
Error  Coins:  Lots  649,  650 


Colonials 


Notable  1776  Continental  Dollar 


Struck  in  Pewter 


1  1776  Continental  Currency  dollar  or  “unit.”  Newman-lC, 

Breen  1089.  Rarity-3.  Pewter.  VG-10.  Even,  dark  pewter  gray 
with  smooth  fields  and  delightful  originality.  All  details  bold, 
though  a  soft  spot  partially  weakens  the  Rhode  Island  link  on 
the  reverse,  mentioned  as  identification  rather  than  defect. 
This  is  a  lovely  circulated  specimen,  evocative  and  attractive 
for  the  grade.  Usual  die  state  with  cud  over  UGI  of  FUGIO.  As 
the  first  attempt  at  a  national  coinage,  albeit  undocumented, 
the  Continental  dollars  hold  a  special  position  in  our  national 
heritage  and  numismatic  identity.  This  choice  and  collectible 
specimen  well  represents  this  popular  issue. 

Weight:  259.7  grains.  Diameter:  39.2  mm.  Die  alignment:  30°. 

The  design  is  taken  from  a  contemporary  Continental  Currency  paper 
note,  leading  to  the  conclusion  that  this  piece  was  a  fiat  coin  not  intended  to 
have  significant  intrinsic  worth,  but  to  be  a  substitute  for  paper.  About  this 
time  the  paper  notes  of  this  motif  were  discontinued. 

The  motif,  suggested  by  Benjamin  Franklin,  depicts  a  sundial  with  the  in¬ 
scription  “FUGIO,”  which  means  “I  fly,”  referring  to  the  rapid  passage  of 
time. 


2  1788  New  Jersey  copper.  Maris-50f.  Rarity-4.  EF-40.  Hard  and 

glossy  medium  brown  surfaces,  choice  for  the  grade.  Reverse 
shows  light  planchet  distress  typical  of  the  issue.  Die  swells  left 
of  horse’s  bust,  inside  crack  from  right  of  E  in  CAESAREA  to 
right  of  second  8  in  date;  additional  crack  connects  R  and  E  of 
CdESAREA.  This  is  an  excellent  specimen  of  this  variety  and 
the  Head  Left  type,  always  popular  and  especially  sought  after 
in  this  grade.  Whereas  most  are  struck  on  very  rough  planchet 
stock,  this  piece’s  smooth  surfaces  set  it  apart  despite  the  light 
reverse  flaking.  A  lovely  piece  for  the  dedicated  New  Jersey 
specialist  or  the  quality-conscious  type  collector. 

Weight:  151.5  grains.  Diameter:  29.3  mm. 

half  Cents 

Our  offering  of  half  cents  is  brief  but  laden  with  especially 
desirable  pieces,  commencing  with  the  ever  popular  1793. 


Desirable  1793  Half  Cent 


3  1793  Breen-4,  Cohen-4.  Rarity-3.  Flowing  Hair.  VG-10.  At¬ 

tractive  light  brown  surfaces  with  very  faint  corrosion.  A  few 
light  rim  bruises  are  noted  on  obverse  and  reverse,  typical  ol 
lower  grade  examples  of  this  issue.  First  year  of  issue  lor  the 
denomination,  a  given  as  this  is  also  the  first  year  ol  operations 
for  the  young  Philadelphia  Mint. 
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Lovely  1794  Half  Cent 


Desirable  MS-64  1800  Half  Cent 


The  Rarities  Sale 


( photo  enlarged  to  twice  actual  size) 

4  1794  B-6b,  C-4.  Small  Edge  Letters.  EF-45.  An  absolutely  de¬ 

lightful  example  with  light  brown  surfaces  and  splashes  of 
lighter  tan,  faded  from  red.  Sharply  struck  and  with  only  a  few 
tiny  surface  flaws.  Edge  and  rim  imperfections  are  noted  on 
the  obverse  from  1:00  to  4:00  and  corresponding  reverse. 
While  these  may  have  occurred  later,  they  have  the  appear¬ 
ance  of  planchet  flaws  present  at  time  of  minting.  We  invite 
prospective  bidders  to  form  their  own  conclusions.  Very 
nearly  Condition  Census  level. 

Late  die  state  with  extensive  clash  marks  on  obverse  and  reverse.  Cracked 
on  the  reverse  through  tops  of  STATES  OF. 

Impressive  1795  Half  Cent  Error 

Flip-Over  Double  Strike 


5  1795  B-6c,  C-6a.  Plain  Edge,  No  Pole.  Net  VG-10;  sharpness 

of  F-15.  Chestnut  brown  with  very  pleasing  aesthetic  appeal 
despite  minor  obverse  scratches.  Struck  off-center  before  flip¬ 
ping  in  the  press  and  receiving  a  second  impression.  Also  with 
a  planchet  crack  extending  four  millimeters  in  from  the  bor¬ 
der  at  9:00.  Highly  desirable.  When  we  first  examined  this 
coin,  we  made  a  quick  mental  note,  “Struck  over  T.A.&L.”  as 
are  most  examples  that  display  extraneous  detail.  However, 
closer  examination  revealed  the  true  situation— a  rarer  event 
than  an  overstrike. 

The  weight  of  79.9  grains  is  four  grains  below  standard,  while  the  approxi¬ 
mate  diameter  of  24.5  millimeters  is  a  full  millimeter  larger  than  normal. 


6  1800  B-lb,  C-l.  MS-64  BN  (NGC).  An  attractive  example  with 

tinges  of  original  mint  red  on  the  obverse,  overlaid  with  brown 
and  violet,  the  same  color  scheme  on  the  reverse.  The 
planchet  is  smooth  and  choice,  a  lovely  specimen  of  Boulton’s 
planchet  stock,  and  overall,  of  the  half  cent  is  quite  desirable. 

Reverse  with  die  cracks  and  flaws  extending  from  the  left  of  C  (CENT)  ir¬ 
regularly  through  E  (UNITED). 

This  is  the  first  year  in  the  half  cent  series  to  combine  the  Draped  Bust 
obverse  with  the  wreath  reverse.  In  general,  motifs  tended  to  be  employed 
in  the  half  cent  denomination  later  than  with  the  copper  cents.  Such  a  de¬ 
sign  had  been  employed  on  cents  as  early  as  1796  and  in  the  silver  series  on 
the  later  dollars  of  1795,  with  the  two  different  obverse  dies  being  known 
today. 

From  our  ANA  Sale  of  the  Millennium,  August  2000,  Lot  195. 


7  1849  B-4,  C-l.  Large  Date.  MS-65  BN  (NGC).  Lustrous  violet- 

brown  with  generous  amounts  of  red  on  both  obverse  and  re¬ 
verse.  A  very  attractive  specimen  of  the  first  half  cent  issued 
for  circulation  since  before  the  Panic  of  1837.  Much  sought 
after  by  both  date  and  variety  collectors  in  this  grade  and 
nearly  impossible  to  improve  upon. 

NGC  Census:  5;  none  finer. 
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large  Cents 

Our  presentation  of  large  copper  cents  is  particularly  no¬ 
table  and  is  highlighted  with  an  impressive  offering  of  pieces 
dated  1793,  perhaps  the  most  famous  of  all  dates,  but  not  the 
rarest.  The  latter  distinction  is  reserved  for  the  1 799,  of  which 
two  examples  are  offered— one  being  the  1 799/8  Overdate  and 
the  other  being  the  1799  “Perfect  Date.”  Beyond  that,  two 
specimens  of  the  elusive  1804  will  attract  attention,  as  will  a 
Proof  1821,  a  really  incredible  1833  overstrike  (certainly  a 
landmark  in  the  large  cent  series,  in  our  opinion— ideal  for 
anyone  who  likes  “story”  coins),  and  more. 


Outstanding  1793  Chain  AMERI  Cent 


(photo  enlarged  to  twice  actual  size ) 


8  1793  Sheldon-1,  Breen-1.  Rarity-4-.  Chain,  AMERI.  F-12  BN 

(NGC).  Exceptional  dark  steel  brown  surfaces  with  lighter  tan 
highlights.  A  few  old  dents  are  noted  on  Liberty’s  cheek,  how¬ 
ever,  the  surfaces  are  otherwise  of  wonderful  quality.  So  often, 
these  old  copper  coins  are  rough  or  porous,  or  exhibit  other 
severe  imperfections.  This  is  the  very  first  large  cent  variety 
minted  by  the  newly  established  facility  in  Philadelphia.  Always 
in  demand  regardless  of  condition,  the  present  coin  is  among 
the  finer  examples  of  this  variety  on  the  market. 

Willi  this  catalogue,  the  first  of  the  new  year,  we  are  introducing  Breen 
numbers  for  United  States  large  cents  from  1793  to  1814.  After  many  years 
in  progress,  Waller  Breen 's  Encyclopedia  of  Early  United  States  Cents  1793-1814 
is  now  finished.  Varieties  are  presented  in  Walter  Breen’s  proposed  emis¬ 
sion  sequence,  vastly  different  from  Dr.  Sheldon’s  earlier  emission  order. 
With  this  new  sequence,  varieties  have  been  assigned  new  numbers.  We  con¬ 
tinue  to  offer  these  in  our  catalogues,  for  the  time  being,  in  the  Sheldon  or¬ 
der  as  this  is  the  most  familiar  numbering  system,  having  been  in  use  lot- 
over  half  a  century. 


Notes  on  the  1793  Chain  Cent 

Total  mintage  of  the  Chain  design  was  36,103  coins,  struck  from  February 
27  through  March  12,  1793.  As  has  been  reiterated  in  the  literature,  contem¬ 
porary  newspaper  reviews  were  unfavorable  concerning  the  design,  with 
one  noting  that  Miss  Liberty  appeared  to  be  in  a  fright,  while  the  linked 
chain  motif  on  the  reverse  was  an  ill  omen  for  a  country  proud  of  its  liberty. 
After  a  brief  use— probably  as  soon  as  new  dies  could  be  prepared  and  after 
the  ones  on  hand  were  no  longer  useful  (at  the  early  Mint  few  serviceable 
dies  were  ever  discarded)— the  new  Wreath  motif  made  its  debut.  (Precise 
correlation  of  designs  or  dies  with  specific  dales  are  not  possible,  and  many 
in  print  today  are  from  Walter  Breen's  estimates;  the  forthcoming  revised 
text  by  Breen,  edited  by  Mark  Borckardt,  will  give  updated  information). 

The  coinage  consisted  of  five  varieties,  two  of  which  are  Rarity-3,  two 
more  Rarity-4,  and  a  fifth  with  just  twro  known.  Approximately  1,000  (just 
under  3%  of  the  mintage)  examples  of  these  five  varieties  survive  today. 
Based  on  survival  rates,  the  following  original  mintages  are  suggested  for 
the  early  1793  Chain  cent  varieties:  Sheldon-1  -  4500;  Sheldon-2  -  6500; 
Sheldon-3  -  16,000;  Sheldon-4  -  9000;  Sheldon  NC-1  -  100. 

The  abbreviated  legend  on  the  1793  AMERI.  is  generally  attributed  to  the 
engraver  (Henry  Voigt)  believing  that  he  would  not  have  room  to  include 
the  remaining  letters  of  AMERICA  on  the  reverse  die  and  still  maintain  aes¬ 
thetic  symmetry.  Others  have  suggested  deliberate  symbolism,  copying  an 
idea  from  the  unfinished  pyramid  on  the  Great  Seal.  No  doubt,  in  this,  the 
first  year  of  cent  production  at  the  fledgling  Philadelphia  Mint,  there  were 
few  subtleties  of  symbolism,  and  the  abbreviation  was  simply  a  practical 
thing  to  do.  Whatever  the  reason,  the  idea  was  quickly  abandoned,  and  all 
later  versions  had  AMERICA  spelled  out  in  full. 


Scarce  1793  Chain  Cent 

Wide  Date 

Highly  Prized  S-2  Variety 


(photo  enlarged  to  twice  actual  size) 

9  1793  S-2,  Breen-2.  Rarity-4.  Chain,  AMERICA.  VF-25  (PCGS). 

A  scarce  variety  with  very  sharp  design  features,  perhaps  EE. 
with  lightly  uniform  porosity.  Dark  chestnut  and  steel  brown 
surfaces  without  additional  defects.  This  is  a  verv  scarce  vari¬ 
ety,  second  rarest  of  the  year  behind  only  NC-1 . 


BOWERS  and  merena 


H 
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Sharp  1793  Chain  AMERICA  Cent 


(photo  enlarged  to  twice  actual  size) 

10  1793  S-3,  Breen-4.  Rarity-3-.  Chain,  AMERICA.  EF-40  BN 

(NGC).  This  is  a  wonderful  example  with  extremely  sharp  de¬ 
sign  features  and  exceptional  surfaces.  Glossy  medium  olive- 
brown  with  very  minor  surface  imperfections  at  left  obverse. 
Although  this  is  the  most  available  die  marriage  among  five 
different  varieties  of  the  Chain  design,  the  present  example  is 
a  marvelous  high-grade  example.  A  small  lump  on  the  reverse 
rim  at  1 1:00  is  the  result  of  a  die  defect,  not  caused  by  later 
damage.  This  is  as  struck. 

Year  in  and  year  out  the  1793  Chain  cent  has  been  an  American  land¬ 
mark.  Such  pieces  were  highly  admired  during  the  dawn  of  American  nu¬ 
mismatic  popularity  in  the  1850s,  today  they  are  even  more  so. 


Lovely  1793  Chain  Cent 

Obverse  with  Periods 


11  1793  S-4,  Breen-5.  Rarity-3+.  Chain,  AMERICA.  VF-25  BN 

(NGC).  The  surfaces  of  this  wonderful  Chain  cent  are  excep¬ 
tional  and  virtually  flawless.  Light  abrasions,  visible  only  under 
magnification,  are  the  result  of  over  200  years  of  handling,  and 
must  be  expected.  Prominent  periods  after  the  date  and  LIB¬ 
ERTY  instantly  identify  this  die  marriage. 

Heavy  die  cracks  from  the  obverse  border  at  7:00  extend  into  the  hair  and 
downward  toward  the  date. 
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Attractive  1793  Wreath  Cent 

Vine  and  Bars  Edge 


( photo  enlarged  to  twice  actual  size) 

12  1793  S-8,  Breen-13.  Wreath,  Vine  and  Bars.  EF-40  BN  (NGC). 

Pleasing  medium  tan  surfaces  with  an  old  scratch  from  the  ob¬ 
verse  border  at  3:00.  Otherwise,  exceptional  quality  and  cer¬ 
tainly  desirable.  Although  not  Condition  Census  quality,  this  is 
far  above  average  for  the  variety. 

Diagonal  bulge  and  crack  inside  the  wreath. 


Pleasing  1793  Wreath  Cent 


13  1793  S-9,  Breen-12.  Wreath,  Vine  and  Bars.  F-15.  This  is  an 

exceptional  example  for  the  grade  with  pleasing  steel  brown 
surfaces.  Nicely  centered  on  the  planchet  although  the  bor¬ 
ders  are  not  clearly  defined.  This  is  a  very  scarce  type  when 
exhibiting  such  pleasing  surfaces.  As  a  variety,  Sheldon-9  is  the 
most  readily  available  of  the  year,  ideal  for  type  collectors. 

Early  die  state  with  perfect  reverse. 


Important  1793  Wreath  Cent 


Lettered  Edge 


y  /. 

,'SA 


14  1793  S-llc,  Breen-16c.  Rarity-3.  Wreath,  Lettered  Edge.  EF- 

45  BN  (NGC).  Medium  brown  and  olive  with  hints  of  darker 
brown  adding  to  the  aesthetics  of  this  example.  Described  as 
Sheldon-1  lc  based  on  our  consignor’s  notes,  this  could  also  be 
S-l  lb,  however,  removal  from  the  slab  would  be  required  to 
enable  final  attribution.  A  few  very  minor  imperfections  are 
noted,  especially  two  rim  bruises  at  3:00.  Struck  slightly  off 
center  with  wide  left  obverse  and  reverse  border. 


Desirable  1793  Liberty  Cap  Cent 

Rarest  Major  Type  of  Year 


15  1793  S-13,  Breen-20.  Rarity-3+.  Liberty  Cap.  Net  VG-8 

(ANACS);  sharpness  of  F-12,  corroded,  per  the  ANACS  opin¬ 
ion.  Perhaps  even  sharper  than  noted  with  very  light  corro¬ 
sion.  We  would  not  be  surprised  to  see  this  scarce  cent  bring 
full  “Fine”  money.  Liberty  Cap  cents  of  1793  are  always  hotly 
competed  for,  just  as  1794  half  dollars  and  dollars  are  also  in 
demand.  Examples  of  this  issue,  regardless  of  die  marriage 
(and  S-13  is  the  least  rare),  are  always  hotly  contested  when 
they  appear  in  our  public  auctions. 


Desirable  1793  Liberty  Cap  Cent 


16  1793  S-13,  Breen-20.  Rarity-4.  Liberty  Cap.  VG-8.  This  is  an 

exceptional  1793  Liberty  Cap  cent  with  full  beaded  borders 
and  very  pleasing  surfaces,  given  the  grade.  A  few  tiny  reverse 
rim  nicks  are  not  unusual  at  this  grade  level.  Very  dark  steel 
brown  surfaces,  slightly  lighter  on  the  reverse.  First  year  of  the 
Liberty  Cap  design,  and  very  much  in  demand. 

The  Liberty  Cap  design  was  the  work  of  accomplished  artist  |oseph 
Wright,  who  in  the  summer  of  1793  adapted  the  motif  from  the  famous 
Libertas  Americana  medal.  The  design  is  of  rare  beauty,  and  ever  since  Da\ 
One  of  cent  collecting,  the  possession  of  a  1793  Liberty  Cap  has  been  a 
badge  of  distinction.  Unfortunately,  Wright  succumbed  to  the  yellow  level 
epidemic  which  raged  in  Philadelphia  in  late  summer,  and  died  in  Septem¬ 
ber. 
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Lovely  Mint  State  1794  Sheldon-28  Cent 

From  the  Naftzger  Collection 
Among  the  Finest  Known 


17  1794  S-28,  Breen-10.  Head  of  1794.  MS-63  BN.  This  is  an  ex¬ 

ceptional  example  of  the  Liberty  Cap  design  featuring  chest¬ 
nut  brown  surfaces  splashed  with  darker  steel.  Virtual  perfec¬ 
tion  with  sharp  design  definition  and  few  minute  abrasions. 
Upper  right  reverse  is  slightly  weak,  with  a  very  minor  blemish 
on  the  reverse  border  at  this  area.  A  small  mark  on  Liberty’s 
cheek  is  the  only  immediately  apparent  imperfection.  Tiny  sur¬ 
face  marks  are  visible  in  the  fields,  and  these  are  unquestion¬ 
ably  from  the  original  planchet  prior  to  coining.  In  fact,  a  well- 
known  double  struck  example  of  this  same  variety  clearly 
shows  similar  surface  marks  on  the  unstruck  portion.  The 
presently  offered  specimen  is  tied  for  second  finest  known  ac¬ 
cording  to  William  C.  Noyes,  and  listed  in  a  tie  for  fifth  finest 
known  according  to  Del  Bland. 

A  late  die  state  with  several  very  faint  obverse  die  cracks  and  moderate 
reverse  clash  marks. 

A  true  Condition  Census  is  only  possible  through  actual  side  by  side  com¬ 
parison  of  the  top  examples  of  a  given  variety.  Even  if  such  a  proposition 
were  easily  accomplished,  which  generally  is  not  the  case,  different  viewers 
of  the  several  coins  may,  and  probably  will,  come  to  different  conclusions. 
Over  the  course  of  many  years,  Bill  Noyes  and  Del  Bland  have  each  exam¬ 
ined  countless  thousands  of  large  cents,  graded  them,  verified  attributions, 
and  sorted  them  into  a  meaningful  Condition  Census  or  ranking  of  the  top 
examples  for  each  variety.  Assuming  that  each  of  these  two  researchers  re¬ 
mained  consistent  from  coin  to  coin  and  from  year  to  year,  a  reasonably  ac¬ 
curate  roster  has  resulted.  Some  numismatists  prefer  to  use  the  “Noyes  Cen¬ 
sus"  while  others  prefer  the  “Bland  Census.”  Some  disagree  with  both 
gentlemen.  Of  course,  many  commercial  numismatists  (I.e.  coin  dealers) 
use  whichever  Census  is  to  their  advantage  in  each  individual  situation.  In 
the  re«  cully  published  Waller  lireen  \  Encyclopedia  of  Early  United  States  Cents, 
1703  to  ISM,  the  Condition  Census  compiled  by  Del  Bland  was  incorpo¬ 
rated. 


From  the  collections  of  John  P.  Lyman,  Charles  M.  Williams,  Dr. 
William  H.  Sheldon,  and  R.E.  Naftzger,  Jr.  Sold  by  S.H.  Chapman, 
November  1913,  Lot  401;  Numismatic  Galleries  (Abe  Kosoff),  No¬ 
vember  1950,  Lot  29;  New  Netherlands,  November  1973,  Lot  351; 
Stack’s,  January  1987,  Lot  837;  and  Superior,  January  1989,  Lot 
3093. 


Virtually  Mint  State  1794  Liberty  Cap  Cent 

Sheldon-44 

High  Condition  Census 


18  1794  S-44,  Breen-33.  Head  of  1794.  AU-58.  Deep  brown  with  a 

splash  of  lighter  tan  on  the  obverse.  Extremely  sharply  defined 
with  full  hair  details  on  the  obverse  and  sharp  wreath  details 
on  the  reverse.  Very  faint  corrosion  is  noted  at  upper  obverse 
and  reverse.  Given  the  grade,  this  is  truly  a  candidate  for  place¬ 
ment  high  in  the  Condition  Census.  Past  pedigree  is  unknown. 

Late  die  state  with  reverse  crack  very  faintly  extending  to  E  in  CENT ’. 

Lustrous  1795  Plain  Edge  Cent 


19  1795  S-78,  Breen-8.  Plain  Edge.  AU-55  BN  (NGC).  Ivon  and 

dark  brown  with  reddish  brown  in  the  protected  areas,  faded 
from  original  orange  lustre.  Very  light  abrasions  and  surface 
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imperfections  are  mixed  with  heavy  clash  marks  with  the  dis¬ 
tinction  sometimes  difficult.  Somewhat  weakly  struck  with 
light  surface  roughness  characteristic  of  the  original  planchet. 

Delightful  1796  LIHERTY  Cent 

Sheldon-104 


20  1796  S-104,  Breen-45.  Rarity-3+.  LIHERTY.  Net  VF-20;  sharp¬ 

ness  of  VF-35  with  minor  rim  bruises.  A  lovely  example  with 
tan  surfaces  and  very  faint  blue  toning.  This  is  a  very  popular 
die  blunder,  resulting  from  a  misplaced  letter  I,  punched  over 
by  a  B,  according  to  current  theory.  Among  the  finest  ex¬ 
amples  known,  certainly  well  within  the  top  20  coins. 

Purchased  from  Louis  Whitaker,  River  Hollow  Coins,  at  the  1996 
EAC  Convention  in  Philadelphia. 

Sharp  1796  Draped  Bust  Cent 

Sheldon-111 


21  1796  S- 111,  Breen-17.  Rarity-5-.  Reverse  of  1794.  Net  VF-20 

(ANACS);  sharpness  of  AU-50,  however,  with  several  light 
scratches  and  small  punch  marks,  primarily  on  the  obverse. 
The  surfaces  are  chestnut  brown  and  mahogany,  without  po¬ 
rosity  or  other  roughness  usually  associated  with  this  variety. 
Without  the  defects,  this  example  would  be  one  of  the  two  fin¬ 
est  known,  alongside  another  AU-50  example.  Even  with  the 
imperfections,  this  still  qualifies  as  one  of  the  top  10  known 
specimens.  Reverse  of  1794  with  a  light  die  chip  below  E  of 
UNITED,  instantly  identifying  the  reverse  die  which  is  shared 
with  six  different  obverse  dies. 

Mint  State  1796  Nichols  Find  Cent 

Sheldon-l  19 


22  1796  S- 1 19,  Breen-40.  Rarity-3.  Reverse  of  1797.  MS-64  BN. 

Somewhat  weakly  defined  at  upper  obverse  and  lower  reverse. 
Olive-brown  surfaces  with  a  small  splash  of  steel  on  the  ob¬ 


verse,  and  with  hints  of  orange  lustre  around  the  devices.  Soft 
satiny  appearance  with  minor  abrasions,  mostly  representative 
of  the  planchet  quality  prior  to  minting.  A  highly  attractive  ex¬ 
ample  for  the  specialist,  or  for  the  date  or  type  collector. 
Thanks  to  the  Nichols  Find,  Mint  State  1796  and  1797  large 
cents  actually  appear  on  the  market  with  some  frequency. 

Among  the  latest  die  states  seen  for  this  variety,  witli  obverse  die  cracks 
through  the  drapery,  and  from  border  through  date  and  lower  curls  into  left 
field.  The  reverse  has  a  rim  break  affecting  eight  dentils  over  AT. 

The  Nichols  Find 

The  Nichols  Find  is  one  of  the  most  famous  caches  in  numismatics.  The 
following  is  from  Q.  David  Bowers’  bestselling  book,  American  Coin  Trea¬ 
sures  and  Hoards  (available  from  leading  numismatic  booksellers  everywhere 
or  from  our  Publications  Department). 

Chances  are  excellent  that  if  you  encounter  a  Mint  State  1796  or  1797  cop¬ 
per  large  cent,  it  will  be  linked  by  pedigree  to  the  famous  Nichols  Find  (also 
known  as  the  Goodhue-Nichols  Find). 

According  to  numismatic  tradition,  these  pieces  came  from  an  original 
bag  of  cents  obtained  in  late  1797  or  early  1798  bv  Benjamin  Goodhue,  who 
was  born  in  Salem,  Massachusetts,  in  1748  and  died  there  in  1814. 
Goodhue,  a  Federalist,  was  a  representative  to  Congress  1789-1796  and  a 
senator  1796-1800.  He  is  said  to  have  been  the  grandfather  of  Mrs.  Nichols. 

If  Goodhue  obtained  the  pieces  at  the  Mint,  it  would  probably  have  been 
after  November  21,  1797,  for  during  1797  coins  were  only  delivered  by  the 
coiner  to  the  treasurer  from  November  22  to  December  18.  Blank  planchets 
had  been  imported  recently  from  Matthew  Boulton  of  Birmingham,  En¬ 
gland,  such  planchets  being  remarkable  for  their  high  quality  (in  sharp  con¬ 
trast  to  those  made  within  the  Mint,  often  from  copper  of  uncertain  purity 
and  often  irregular).  As  a  result,  coins  in  collections  today,  and  attributed  to 
this  hoard,  are  apt  to  have  particularly  smooth  and  glossy  surfaces. 

It  is  believed  that  Goodhue  gave  the  coins  to  his  daughters,  from  whom 
they  descended  in  the  family.  Eventually,  they  were  distributed  from  the  Sa¬ 
lem  area. 

One  account  (Breen,  1952)  quotes  a  rumor  that  the  coins  came  from  Ma¬ 
jor  C.P.  Nichols  of  Springfield,  Massachusetts. 

In  any  event,  by  1858-1859,  the  numismatic  community  was  aware  of  the 
coins,  at  which  time  they  traded  for  about  $1  each.  By  1863  all  of  the  pieces 
had  been  dispersed— apparently  by  David  Nichols— by  which  time  they  had  a 
market  value  of  about  $3  to  $4  apiece. 

Another  account  ( Penny  Whimsy,  p.  189)  suggests  that  they  were  dispersed 
to  collectors,  “perhaps  just  prior  to  1863,”  and  that  “David  Nichols  of  Gal¬ 
lows  Hill,  near  Salem,  passed  them  out  at  face  value.” 

The  assigning  of  the  quantity  of  1,000  pieces  to  the  hoard  is  assumed  from 
Mint  records  that  show  in  1797  that  the  Mint  regularly  issued  cents  in  bags 
of  1,000  and  boxes  of  5,000  coins.  As  at  least  several  hundred  specimens  are 
known  to  exist  today,  the  1,000  estimate  may  be  reasonable. 

Today,  the  typical  Nichols  Find  cent  is  apt  to  be  glossy  brown  with  some¬ 
what  prooflike  fields,  toned  a  medium  brown.  Varieties  attributable  to  this 
source  include  1796  Sheldon-119,  1797  S-123  and  135,  and,  to  a  lesser  ex¬ 
tent,  1796  S-104  and  1 18;  1797  S-122(P),  136,  and  137. 

Specimens  of  1798  S-154,  not  in  the  Nichols  Find,  appear  to  have  been 
struck  on  planchets  from  the  same  Boulton  lot  and  were  probably  made 
very  early  in  1798,  possibly  as  part  of  a  shipment  arriving  from  England  on 
the  H.M.S.  Adriana  in  spring  1797. 

Credit  note.  Sources  include  Walter  H.  Breen,  “A  Survey  of  American 
Coin  Hoards,"  The  Numismatist,  January  1952;  Breen,  Encyclopedia,  1988.  p. 
189;  Dr.  William  H.  Sheldon,  Dorothy  I  Paschal,  and  Walter  Breen,  Penny 
Whimsy,  1958,  pp.  189-190.  Breen  (1952)  lists  these  further  sources:  Breen, 
“Copper  Coinage  Figures  Revised,”  in  the  May-June  1951  Coin  Collector's 
Journal;  George  H.  Clapp  and  Howard  R.  Newcomb,  (  ’..S'.  Cents  1795-6-7- 
1800,  p.  17;  Adam  Eckfeldt,  “Cent  Book,”  1796-1803,  bound  ms.  volume  in 
R.G.  104,  Treasury  Section,  National  Archives,  Washington,  D.G.;  same 
source,  treasurer’s  receipts  for  copper  coins;  Joseph  N.T.  Levick.  “Reminis¬ 
cences  of  Coin  Collecting,”  American  Journal  of  Numismatics,  December  1868 
(the  reference  there  to  “Mr.  C.”  is  to  Edward  D.  Cogan);  Dr.  W.H.  Sheldon 
and  Homer  K.  Downing,  Early  American  Cents,  1949,  pp.  11.  173-175,  183, 
190-192;  various  W.  Elliot  Woodward  auction  catalogues  including  October 
1864  (Lcvick,  Emery,  Illsley,  Abbey),  lots  620-622.  December  1866  (Jencks 
and  Paine),  Lot  .316,  January  23,  1882  (“Elmira”)  Lot  972.  January  8.  1884 
(Ely),  Lot  673  and  photographic  plate  in  front  of  the  catalogue,  January  21. 
1889  (Stetson),  Lot  15  (Breen:  “The  accounts  in  the  ‘Elmira’  and  Stetson 
catalogues  vary  slightly,  but  the  substitution  of  Nichols  for  Goodhue  in  the 
last-named  was  probably  a  slip  of  memory;  W.E.W.  was  then  very  old.  ncarh 
blind,  and  generally  declining.  All  of  his  late  catalogues  were  put  out  with 
help  from  younger  dealers,  and  many  show  rambling  feminist  enccs  not 
seen  before  1879  except  in  rare  tantalizing  fragments"). 
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Mint  State  1797  Cent 

From  the  Nichols  Find 


Important  1798  S-170  Cent 

Condition  Census 
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23  1797  S-123,  Breen-12.  Rarity-4-.  Reverse  of  1797.  MS-62  BN 

(NGC).  Sharply  struck  obverse  with  slightly  blunt  reverse  de¬ 
tails.  Slightly  reflective  and  highly  attractive  chestnut  brown 
surfaces  with  very  faint  traces  of  faded  orange  lustre.  This  is 
one  of  three  varieties  from  the  Nichols  Find  that  are  always 
pursued  by  type  collectors.  The  other  varieties  associated  with 
this  small  hoard  are  1796  Sheldon-119  and  1797  Sheldon-135. 
These  pieces  are  always  found  with  slightly  reflective,  light  to 
medium  brown  surfaces.  Although  the  quantity  originally  dis¬ 
covered  is  not  exactly  known,  approximately  100  of  each  vari¬ 
ety  survive  in  choice  to  gem  Mint  State. 


26  1798  S-170,  Breen-29.  Rarity-3.  2nd  Hair  Style.  AU-55  BN 

(NGC).  Sharply  defined  with  attractive  olive  and  darker  brown 
surfaces.  Very  faint  traces  of  lustre  remain  visible.  Glossy  sur¬ 
faces  with  very  minor  imperfections.  This  is  a  very  scarce  vari¬ 
ety  with  the  present  example  apparently  not  known  to  collec¬ 
tors  prior  to  this  appearance.  Currently,  there  is  one  Mint 
State  example  with  the  next  six  all  EF-40  or  45.  This  example 
certainly  should  be  ranked  among  those  six  coins. 

Later  die  state  with  an  arc  crack  in  the  left  obverse  field  and  a  die  crack 
through  T  of  LIBERTY. 


Important  1797  Sheldon-129  Cent 


24  1797  S-129,  Breen-24.  Rarity-6.  Reverse  of  1797.  Net  VG-10; 

sharpness  of  F-15.  Dark  olive-brown  with  very  light  surface  cor¬ 
rosion,  primarily  on  the  reverse.  A  few  other  very  minor  sur¬ 
face  marks  are  visible,  strictly  consistent  with  the  grade.  This  is 
an  extremely  important  example  for  the  specialist,  with  per¬ 
haps  20  to  25  known.  The  present  example  is  among  the  top 
10  for  this  variety.  No  prior  pedigree  is  known. 


Late  State  1797  Stemless  Cent 


25  1797  S-131,  Breen-27.  Rarity-3.  Stemless.  EF-40  (ANACS). 

Pleasing  mahogany  brown  with  minor  imperfections.  Late  die 
state  of  this  Stemless  marriage,  with  the  usual  curved  die  break 
in  the  left  obverse  field,  and  an  additional  large  break  in  the 
right  obverse  field. 


Amazing  Mint  State  1798  Cent 

Condition  Census  Sheldon-174 


27  1798  S-174,  Breen-35.  2nd  Hair  Style.  MS-62  RB  (NGC). 

Mottled  tan  and  darker  brown  with  consideiable  lustre,  faded 
from  orange  mint  frost.  Sharply  struck  with  full  hair,  draper)  , 
and  leaf  details.  This  is  an  extremely  important  opportunitv  for 
the  specialist.  Certainly  within  the  Condition  Census  for  this  va¬ 
riety,  and  quite  possibly  among  the  three  or  four  finest  known. 

Very  heavy  obverse  and  reverse  clash  marks  along  with  oilier  minor  die 
imperfections. 
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Memorable  1799  Large  Cent 

Among  Finest  Known 
Key  to  the  Large  Cent  Series 


28  1798  S-179,  Breen-37.  Rarity-3.  2nd  Hair  Style.  AU-55 

(PCGS).  Deep  chocolate  brown  with  violet  and  generous 
splashes  of  red  around  the  devices  and  legends.  Glossy  and  at¬ 
tractive  with  all  details  bold  and  nice  lustre.  Some  light 
splashes  of  color  are  present  on  the  obverse  device.  A  difficult 
date  to  find  in  this  grade. 


Rare  1799/8  S-188  Cent 


29  1799/8  S-188,  Breen-2.  Rarity-4-.  Overdate.  VG-10  (PCGS). 

Highly  attractive  with  dark  steel  fields  and  lighter  tan  devices. 
Although  a  few  very  light  scratches  and  minor  pitting  are 
noted,  these  are  not  of  consequence  to  the  overall  grade.  This 
is  one  of  the  key  large  cent  issues  for  the  date  and  major  vari¬ 
ety  collector,  and  is  quite  elusive.  An  important  opportunity 
providing  a  nice  balance  between  quality  and  price.  Higher 
quality  examples  quickly  become  very  expensive,  while  lower 
quality  examples  prevent  easy  identification. 


Walter  Breen ' s  Encyclopedia 
of  Early  Cents  1793-1814 

CAN  BE  ORDERED! 

Regular  Hardbound  edition:  $89.95 
Special  Pre-publication  price:  $65.00 
Add  $5  shipping.  Stock  No.  BBR999 

Deluxe  Hardbound  edition:  $149.95 
Special  Pre-publication  price:  $105.00 
Add  $5  shipping.  Stock  No.  BBR999-A 

Leather-Bound  Presentation  copy:  $325.00 
Special  Pre-publication  price:  $235.00 
Stock  No.  BBR999-B 

PUBLICATION  EXPECTED  MARCH  2001 

Just  call  our  Publications  Department  to  order! 
Telephone  1  (800)  222-5993 
Fax (603) 569-5319 

E-mail:  direct  sales@bowersandmerena.com 
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( photo  enlarged  to  twice  actual  size) 

30  1799  S-189,  Breen-3.  Normal  Date.  VF-30  (PCGS).  Slightly 

finer  sharpness  with  very  minor  handling  marks  and  faint  po¬ 
rosity.  The  surfaces  display  very  dark  olive  toning.  A  marvel¬ 
ous,  sharply  struck  example  with  fully  defined  date  and  LIB¬ 
ERTY.  Among  the  finest  known  examples  of  this  rarity,  placed 
11th  finest  in  the  Condition  Census  kept  by  William  C.  Noyes 
and  listed  12th  by  Del  Bland,  tied  with  several  others  for  sixth 
finest  on  a  numerical  basis. 

A  coin  such  as  this  has  been  a  classic  for  generations,  and 
only  infrequently  are  specimens  at  this  grade  level  offered  for 
sale.  Right  now  while  the  rare  coin  market  is  oriented  toward 
high  “numbers”  of  coins  that  are  often  common  in  lower 
grades— in  other  words,  coins  that  are  not  “key  dates”  but  are 
simply  in  high  grades— there  are  many  opportunities  for  the 
experienced,  discerning  numismatist  to  capture  some  tremen¬ 
dous  values.  Such  an  opportunity  is  right  here,  in  our  opinion. 

The  Peter  Mougey  Collection  was  Elder's  first  triumphal  sale— the  first 
truly  comprehensive  auction  of  a  world-class  cabinet  conducted  by  that 
dealer,  who  was  holding  forth  in  New  York  City,  having  arrived  there  from 
Pittsburgh  earlier  in  the  decade.  Much  biographical  information  relating  to 
Elder  appears  in  our  1999  catalogue  of  the  Harry  W.  Bass  Collection  Part  I 
and  may  be  interesting  for  present  bidders  to  reread. 

From  our  sale  of  the  Massachusetts  Historical  Society  Collection 
and  Other  Properties,  November  1994,  Lot  2049. 
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Popular  1801  Three  Errors  Cent 


31  1801  S-219,  Breen-11.  Three  Errors.  VF-35.  Exceptional  light 

olive-brown  ancl  steel  surfaces  with  hints  of  golden  brown  on 
the  highest  points.  A  few  very  minor  abrasions  are  present, 
however,  the  surface  quality  most  definitely  is  choice.  The  ob¬ 
verse  exhibits  weakness  on  the  drapery  with  corresponding 
upper  reverse  also  weakly  defined.  This  reverse  die  is  one  of 
the  most  spectacular  blunders  in  all  early  American  coinage.  U 
in  UNITED  was  first  entered  upside  down,  then  corrected,  giv¬ 
ing  the  appearance  of  UNITED.  The  fraction  reads  1/000,  a 
mathematically  meaningless  equation.  Finally,  the  wreath  only 
has  one  stem  emerging  from  the  ribbon  bow. 

Later  die  state  with  an  arcing  die  crack  through  the  denominator,  left  rib¬ 
bon  bow,  and  UNI.  An  adjacent  arcing  crack  from  the  left  ribbon  end  passes 
through  the  lower  left  outside  leaf  pair  to  T  in  UNITED.  Moderate  obverse 
and  reverse  clash  marks  are  visible. 


Lovely  1804  Large  Cent 

Perfect  Dies 


32  1804  S-266a,  Breen- 1.  VF-30.  This  is  an  exceptional  example 

of  this  popular  date,  with  light  olive-brown  surfaces  and  few 
very  minor  abrasions.  For  the  date  or  variety  collector,  the 
present  sale  offers  many  important  opportunities  to  pursue 
scarce  dates,  scarce  varieties,  high  quality,  or  a  combination  of 
these  characteristics.  Perfect  dies. 

Early  die  state  with  perfect  obverse  and  reverse,  save  for  a  faint  trace  of  a 
die  crack  through  the  tops  of  MER.  There  is  no  indication  of  a  crack  on  the 
obverse,  usually  seen  through  the  tops  of  RTY,  even  before  the  large  rim 
break  developed  at  this  location. 


Late  Die  State  1804  Cent 


From  Stack's  sale  of  June  16-18,  1981,  Lot  1126.  Earlier  from 
Stack's  sale  of  the  Milton  A.  Holmes  Collection,  October  I960,  Lot 
1449,  and  the  same  firm 's  session  of  Auction  ‘85,  Lot  1529. 


Extremely  Important  1807  S-272  Cent 

Small  7  Over  6 
“Famous  Four”  Member 


(photo  enlarged  to  twice  actual  size ) 

34  1807/6  S-272,  Breen-2.  Rarity-5-.  Small  7  Over  6.  Net  F-15 

(ANACS);  sharpness  of  VF-25  with  light  porosity.  Although 
less  than  perfect,  this  is  a  highly  attractive  example  with  dark 
brown  and  steel  surfaces.  All  details  are  bold,  especially  the 
overdate.  This  is  one  of  the  so-called  “Famous  Four”  among 
early  large  cents,  the  others  being  1794  Starred  Reverse,  1795 
Jefferson  Head,  ancl  1803  Large  Date,  Small  Fraction.  A  sec¬ 
ond  1807  over  6  overdate  is  much  more  common,  and  is  iden¬ 
tified  as  having  a  large  7  over  6.  Only  about  55  or  60  examples 
of  this  variety  are  known,  with  the  present  specimen  among 
the  top  dozen. 

Regarding  the  “Famous  Four”  it  might  be  an  interesting  exercise  for 
someone  to  prepare  an  article  for  Penny  Wise  on  the  subject  of  popular  and 
widely  collected  issues.  Favorites  are  apt  to  vary  from  one  collector  to  an¬ 
other.  Your  editor  (QDB)  likes  the  1801  three-errors  and  certainly  would 
include  it  in  any  listing  of  fascinating  pieces— right  along  with,  in  addition  to 
those  just  mentioned,  the  1817  with  15  obverse  stars,  the  1839/6,  and  the 
portrait  varieties  of  the  same  year. 


33  1804  S-266c,  Breen-1.  VF-35  (PCGS).  Deep  steel  brown  with 

lighter  tan  on  the  very  highest  design  features.  Heavy  obverse 
and  reverse  rim  breaks  as  usually  seen.  This  is  the  most  com¬ 
mon  die  state.  A  few  very  minor  pits  and  abrasions,  especially 
on  the  reverse.  A  desirable  example  that  should  garner  consid¬ 
erable  bidding  activity. 

Obverse  rim  break  over  RTY  with  reverse  rim  break  over  MERE 
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Lustrous  1809  Large  Cent 


35  1809  S-280,  Breen-1.  AU-58  BN  (NGC).  A  delightful  example 

of  this  rare  issue,  especially  rare  in  high  quality.  The  obverse 
has  light  tan  blended  with  darker  olive  and  steel  brown,  the 
reverse  is  smooth  dark  brown.  Slightly  weak  on  the  highest 
hair  curls,  with  a  few  accompanying  surface  abrasions.  We  ex¬ 
pect  substantial  interest  in  this  lot. 

The  1809  is  generally  regarded  as  the  most  elusive  date  among  large  cop¬ 
per  cents  of  the  Classic  Head  style  1808-1814. 

Appealing  and  Scarce  1809  Cent 


36  1809  S-280,  Breen-1.  AU-58  (PCGS).  Glossy  tan  and  brown 

with  nice  original  lustre  and  excellent  visual  appeal.  1809  cents 
have  long  ranked  among  the  most  difficult  cents  to  find 
choice,  and  once  were  considered  a  key  to  the  series  on  the  or¬ 
der  of  the  1799  and  1804.  Though  not  recognized  as  a  rarity  of 
that  calibre  today,  this  issue  is  famously  difficult  to  find  with 
hard  smooth  surfaces  and  original  color.  This  piece,  happily,  is 
an  exception  and  would  be  a  very  difficult  cent  to  upgrade. 
This  is  an  example  the  connoisseur  of  the  series  is  likely  to  ap¬ 
preciate  and  is  a  splendid  looking  large  cent. 


Attractive  1810/09  Overdate  Cent 

Condition  Census 


( photo  enlarged  to  twice  actual  size ) 

37  1810/09  S-281,  Breen-1.  Overdate.  MS-64  BN.  [M}  A  wonder¬ 

ful  example  of  this  very  popular  overdate  variety,  unusual  as  it 
is  instantly  recognized  without  magnification.  Very  few 
overdates  have  such  a  degree  of  visibility.  Extremely  sharp 
with  full  hair  details  and  leaf  definition.  Well  centered  on  the 
planchet  with  sharp  and  complete  obverse  and  reverse  bor¬ 
ders.  Tustrous  dark  steel  and  olive  obverse  with  olive  and 
lighter  tan  reverse.  Only  a  few  very  minor  abrasions  are 
present. 

Light  clash  marks  are  primarily  on  the  reverse.  Struck  when  the  dies  were 
still  crisp  and  clear. 


Desirable  1813  Large  Cent 


38  1813  S-292,  Breen-2.  AU-58  BN  (NGC).  Sharply  struck  with 

smooth  medium  to  dark  brown.  A  pleasing  example  of  this 
scarce  issue,  and  quite  a  rarity  in  higher  quality.  Probably 
among  the  top  dozen  known.  Two  short  horizontal  scratches 
are  in  the  field  above  ONE. 
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Mint  State  1814  Large  Cent 

Plain  4 

Late  Die  State 


1814  S-295,  Breen-2.  Plain  4.  MS-64  BN.  Lustrous  dark  tan 
and  steel  brown  surfaces  with  exceptional  aesthetic  appeal. 
Weak  peripheral  details  with  sharp  definition  at  central  ob¬ 
verse  and  reverse.  This  is  among  the  finest  examples  of  this  is¬ 
sue  currently  known,  and  is  an  extremely  late  die  state.  A  coin 
for  the  specialist,  or  for  the  date  or  type  collector. 

Obverse  has  extensive  die  crumbling  along  Liberty’s  profile,  from  her 
throat  to  chin,  a  bearded  Liberty  variety.  A  die  crack  transverses  Liberty’s 
lowest  hair  curls  from  date  to  star.  Although  the  border  detail  is  weak,  a 
heavy  rim  break  is  visible  over  TA  of  STATES,  the  latest  die  state  described 
by  Walter  Breen. 


Stunning  1820  Newcomb-12  Cent 


40  1820  Newcomb-12.  Rarity-3.  Large  Date.  MS-65  RB.  Along 

with  its  status  as  second  finest  known  for  the  variety,  one  of 
the  most  important  aspects  of  this  cent  is  that  it  is  NOT  the 
common  Randall  Hoard  variety  (Newcomb-13)  so  often  en¬ 
countered.  Lustrous  light  olive  with  bright  orange  mint  lustre. 
The  reverse  is  slightly  lighter.  A  few  very  minor  surface  marks 
are  noted.  A  highly  attractive  example  for  the  specialist. 


Proof  1821  Large  Cent 


Choice  1821  Cent 


42  1821  N-l.  AU-58  (PCGS).  Mottled  light  brown  and  tan  with 

hard  glossy  surfaces.  Some  lustre  remains  giving  this  piece  un¬ 
deniably  nice  eye  appeal.  Popular  as  the  scarcest  date  in  the 
Matron  Head  series  aside  from  the  1823.  The  1821  mintage 
decreased  by  over  four  million  coins  from  1820  to  a  scant 
389,000  pieces.  This  is  among  the  nicest  survivors  of  that  mint¬ 
age  and  would  fit  well  in  any  quality  assembly  of  large  cents. 


Impressive  1823  Normal  Date  Cent 


43  1823  N-2.  Normal  Date.  AU-50  (PCGS).  Lovely  dark  brown 

with  minor  abrasions,  including  a  small  depression  in  the  field 
near  Liberty’s  eye  and  a  line  of  tiny  marks  between  stars  1  and 
2.  Otherwise,  attractive  despite  a  splash  of  steel  brown  near 
the  obverse  depression.  This  is  the  key-date  issue  of  the  middle 
large  cent  period,  from  1816  to  1839.  Seldom  do  examples  of 
this  issue  appear  on  the  market  in  grades  higher  than  VF. 

From  Heritage's  sale  of  the  Warren  Miller  Collection,  October 
1995,  Lot  5692.  Earlier  from  Stack's  sale  of  the  Milton  A.  Holmes 
Collection,  October  1960,  Lot  1516. 


41  1821  N-l.  Rarity-6.  Proof-60  BN  (PCGS).  Dark  brown  with 

splashes  of  steel  blue  and  iridescent  toning.  Extremely  sharply 
struck  and  well  centered.  Every  detail  is  intricately  detailed. 
Lightly  reflective  mirrored  fields  on  obverse  and  reverse. 
Cleaned  and  retoned  as  noted  in  the  Schenkel  Collection  cata¬ 
logue.  A  few  small  abrasions  on  the  obverse  positively  identify 
this  as  the  Peter  Mougey  Collection  example. 

From  our  sale  of  the  Chris  Schenkel  Collection,  November  1990, 
Lot  18.  Earlier  from  Thomas  Elder’s  sale  of  the  Peter  Mougey,  Esij. 
Collection,  September  1910,  Lot  134. 
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Extraordinary  1833  Large  Cent 
Overstruck  on  1806  British  Halfpenny 

First  Time  Offered  at  Public  Auction 


44  1833  N-l.  VF-30.  Overstruck  on  an  1806  British  halfpenny. 

Unique.  An  incredible  specimen  of  1833  Newcomb-1  struck 
over  a  George  III  British  halfpenny  1806,  struck  such  that  the 
reverse  features  the  legend  UNITED  STATES  OE  AMERICA 
surrounding  a  wreath  which  contains  the  laureate  bust  of 
George  III  with  the  date  1806  clearly  below.  The  obverse  of 
the  cent  features  Liberty  yielding  to  Britannia  surrounded  by 
the  usual  stars  and  boldly  dated  1833.  Glossy  medium  choco¬ 
late  brown.  About  25%  of  the  coin  seems  to  have  been  placed 
between  pinch  rollers  of  the  type  that  prepared  copper  sheets 
for  blanking  at  the  Mint,  perhaps  as  a  halfhearted  attempt  to 
render  the  coin  unable  to  be  spent,  though  all  major  design 
elements  remain  clear.  Portions  of  the  engrailed  edge  device 
of  the  British  halfpenny  are  still  visible  on  the  edge  of  the  cent. 

This  specimen  weighs  within  the  tolerance  for  the  1806  Brit¬ 
ish  halfpenny  issue,  well  less  than  the  10.89  gram  standard  for 
large  cents  of  the  time.  This  piece  may  have  been  struck  as  a 
lark  by  Mint  personnel  who  then  effected  its  “cancelling”  and 
saved  it;  the  coin  does  seem  to  have  been  used  as  a  pocket 
piece  for  a  period  of  time.  Among  large  cents,  perhaps  the 
best  studied  field  in  American  numismatics,  this  is  the  only 
double-denomination  error  known.  The  only  other  large  cents 
known  overstruck  on  other  coins  are  two  1795  cents,  one  a 
Sheldon-75  in  the  Smithsonian  Institution  and  the  other  the 
unique  1795  NC-2,  both  of  which  are  overstruck  on  Talbot, 
Allum,  and  Lee  tokens.  While  a  few  1798  large  cents  are 
known  struck  on  blanks  intended  for  Anglesey  Mine  tokens, 
they  bear  only  edge  devices  and  are  not  over  a  previously 
struck  piece. 


Few  large  cent  errors  can  compare  with  this  coin  for  its  amaz¬ 
ing  visual  effect  or  its  absolute  rarity.  We  foresee  this  coin  will 
attract  frenzied  bidding  activity  from  enthusiasts  in  both  the 
large  cent  and  mint  error  fields;  once  it  sells.  10  times  the  price 
would  not  provide  an  opportunity  to  purchase  its  duplicate.  A 
very  important  large  cent. 

Weight:  139.3  grains  (9.02  grams).  Diameter  (at  unrolled  portion):  2H.4 
mm. 


45  1837  N-l 3.  Plain  Hair  Cords,  Medium  Letters.  MS-65  RB.  An 

exceptional,  sharply  struck  example  with  outstanding  lustrous 
olive  and  orange  obverse,  deeper  olive  and  steel  blue  reverse. 
Surfaces  are  pristine.  Delightful  quality  for  the  date,  type,  or 
variety  collector. 


46  1840  N-8.  MS-65  RB  (NGC).  Lustrous  tan  and  deep  red  faded 

from  original  color.  Beautifully  immaculate  and  bright  sur¬ 
faces  and  excellent  originality.  This  is  a  very  appealing  speci¬ 
men,  ideal  for  a  high-grade  type  set  as  a  gem  representative  of 
the  Mature  Head  cent  type. 


Condition  Census  1848  N-31 


47  1848  N-31.  MS-66  RB  (NGC).  Lustrous  mint  red  with  areas  of 

faded  chocolate  brown.  Superb  eye  appeal  and  originality  with 
unbroken  cartwheel.  Based  upon  census  information  available 
to  us,  this  piece  certainly  ranks  within  the  top  half  dozen  of  the 
Newcomb-31  variety  and  is  a  candidate  for  finest  known.  No 
matter  of  its  rank,  this  is  a  very  high-quality  specimen  that  will 
please  the  date  or  type  collector  or  the  variety  enthusiast. 
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48  1853  N-13.  MS-65  RD.  This  is  an  absolutely  stunning  example 

of  a  plentiful  variety,  however,  seldom  encountered  with  such 
a  high  degree  of  aesthetic  appeal.  Few  insignificant  abrasions 
and  spots  are  present,  requiring  magnification  to  make  out. 
Slightly  misaligned  obverse  with  heavy,  and  wide  border  at 
lower  left. 

Full  Red  Gem  1855  Cent 


49  1855  N-4.  Upright  5s.  MS-65  RD  (PCGS).  Bright  unfaded  and 

original  mint  red  with  superb  cartwheel  lustre.  Unlike  most 
full  red  survivors  of  this  period,  the  present  coin  has  none  of 
the  heavy  spotting  or  discoloration  typical  of  the  issues  of  this 
period.  Small  planchet  chip  as  struck  above  ONE  on  the  re¬ 
verse.  This  is  a  lovely  specimen  and  likely  beyond  improve¬ 
ment.  Pieces  with  this  great  color,  as  common  sense  would  dic¬ 
tate,  literally  get  rarer  all  the  time. 

Small  Cents 

From  the  Flying  Eagle  series  through  the  Indian  and  Lincoln 
series  our  presentation  includes  many  notable  highlights — 
ideal  for  the  advanced  connoisseur  and  specialist. 

Lovely  Gem  1858  Flying  Eagle  Cent 


(photo  enlarged  to  twice  actual  size) 

50  1858  Large  Letters.  MS-65  (NGC).  Lustrous  golden  amber 

with  excellent  eye  appeal  and  a  bold  strike.  Short  nick  blends 
into  field  atop  eagle,  otherwise  without  detractions.  Eternally 
popular  as  the  short-lived  first  small  cent  design,  Longacre’s 
“nickels”  are  scarcely  found  as  sharp  and  attractive  as  this 
specimen. 


Attractive  Gem  1858  Flying  Eagle  Cent 


( photo  enlarged  to  tiuice  actual  size) 

51  1858  Large  Letters.  MS-65  (NGC).  Lustrous  rich  bronze  and 

tan  with  bright  fields  and  an  excellent  strike.  The  original  mint 
color  has  faded  only  slightly  and  has  left  this  piece  with  a  warm 
and  appealing  look.  Tiny  planchet  depression  outside  left  part 
of  reverse  wreath  noted  for  accuracy.  This  is  a  lovely  example 
of  the  Elying  Eagle  type,  a  design  impressive  enough  to  inspire 
the  likes  of  Augustus  Saint-Gaudens  (who  years  later  wrote  to 
President  Theodore  Roosevelt  stating  that  it  was  his  all-time 
favorite  among  early  American  coin  motifs). 

Splendid  1859  Proof  Indian  Cent 

First  Year  of  Issue 


52  1859  Proof-64  (PCGS).  Lively  orange-gold  and  olive  with  re¬ 

flective  surfaces.  Eye  appeal  is  excellent  and  all  details  are 
boldly  defined.  Important  as  a  type  coin,  since  only  the  1859 
Indian  cent  featured  the  reverse  without  a  shield  surmounting 
the  wreath.  Scarce  and  always  popular,  this  pleasing  specimen 
should  bring  a  premium  bid. 

Nice  Copper-Nickel  1864  Cent  Proof 


53  1864  Copper-nickel.  Proof-65.  Attractive  reflective  gold  sur¬ 

faces  with  frosty  tan  and  rose  devices.  A  splendid  specimen, 
well  preserved  and  full  of  eye  appeal.  Breen  reports  a  mintage 
of  370  pieces  sold  with  silver  Proof  sets,  though  many  of  these 
undoubtedly  entered  circulation  and  more  still  were  mis¬ 
handled;  perhaps  less  than  a  quarter  of  the  mintage  survives 
with  Proof  surfaces  intact.  A  lovely  artifact,  not  only  of  the 
Civil  War,  but  of  the  nascent  numismatic  hobby  which  pur¬ 
chased  collectible  coins  even  during  a  time  of  hoarding  and 
specie  scarcity.  Scarce  this  choice. 
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54  1864  L  On  Ribbon.  MS-65  RB  (NGC).  Blight  mint  red  just 

barely  faded,  though  still  at  the  red  side  of  the  red-brown  con¬ 
tinuum.  Fully  lustrous  and  very  attractive,  with  only  three  tiny 
spots  hidden  at  the  base  of  the  Indian’s  neck  worthy  of  note. 
This  is  an  extremely  nice  specimen  of  this  scarce  and  avidly- 
sought  variety,  one  that  would  take  a  lot  of  searching  to  im¬ 
prove  upon,  and  certainly  an  example  any  Indian  cent  collec¬ 
tor  would  be  proud  to  display. 


Gem  1872  Indian  Cent 


55  1872  MS-65  RD  (NGC).  Medium  brown  with  lots  of  faded 

mint  color  and  generous  lustrous  red.  Very  nice  eye  appeal 
and  a  full  strike,  though  some  tiny  bits  of  detritus  cling  to  areas 
of  the  design.  A  high  quality  specimen  of  this  scarce  date. 


Key  1877  Cent  in  Cem  Proof 


(photo  enlarged  to  twice  actual  size) 

58  1877  Proof-65  RB  (NGC).  80%  red  with  bright  and  attractive 

reflective  fields.  Superb  eye  appeal  and  very  original.  The  key 
to  the  Indian  cent  series  is  also  one  of  the  scarcest  Proof  issues, 
though  exact  mintage  figures  are  not  known.  For  those  assem¬ 
bling  a  Mint  State  set  of  Indian  cents,  including  a  Proof  1877  is 
a  popular  way  to  keep  color  and  quality  consistent  throughout. 
The  present  specimen  is  supremely  attractive  and  would  no 
doubt  be  an  attention-getter  in  any  assemblage  of  small  cents. 

In  our  opinion  the  present  market  offers  a  tremendous  amount  of  basic 
value  when  the  acquisition  of  a  traditional  key  date  such  as  the  1877  is  con¬ 
sidered.  There  is  a  lot  of  emphasis  on  common  date  coins  in  higher  grades, 
leaving  by  default  such  rarities  as  the  1877  available  at  prices  which  seem  to 
.  be  proportionately  much  less  than  they  were  20,  30,  or  more  years  ago.  We 
guess  that  1,250  are  extant,  although  printed  estimates  range  as  low  as  510 
examples. 


Gem  Proof  1874  Cent 


56  1874  Proof-65  RD  (NGC).  Bright  mint  red  and  deep  violet 

with  reflective  surfaces.  Excellent  eye  appeal;  a  wonderful  ex¬ 
ample  of  this  scarce  Proof  mintage  that  would  fit  well  in  a  high- 
quality  collection  of  Indian  Head  cents. 


57  1875  MS-65  RD  (PCGS).  Warm  original  red  with  fuchsia 

tones.  Excellent  lustre  and  a  very  pleasing  appearance;  we  note 
some  small  planchet  chips  as  struck  near  the  reverse  shield. 
The  1875  issue  is  a  scarce  “semi-key”  coin  and  is  avidly  sought 
by  collectors  in  gem  condition.  This  specimen  is  choice  and 
would  excellently  represent  this  date  in  a  high-quality  set  of 
Indian  cents. 


Full  Red  1909-S  V.D.B.  Gem 


59  1909-S  V.D.B.  MS-65  RD  (NGC).  Bright  coppery  red  with  un¬ 

broken  lustre  and  choice  eye  appeal.  A  lovely  piece  for  the 
grade  level,  sharply  struck  and  glowing  with  originality.  A  mint 
red  1909-S  V.D.B.  Tincoln  cent  is  probably  the  most  coveted 
coin  overall,  besting  even  an  1804  dollar  when  one  considers 
the  legions  of  numismatists  past,  present,  and,  hopefully,  fu¬ 
ture  who  consider  Lincoln  cents  their  first  love.  For  the  ad¬ 
vanced  collector  of  this  timeless  series,  a  premium  bid  on  this 
piece  may  achieve  a  long-standing  collecting  goal. 


60  1909-S  V.D.B.  MS-64  RD  (NGC).  Lovely  orange-red  and  gold 

with  full  unbroken  lustre.  Superb  eye  appeal  on  this  splendid 
specimen  of  the  Lincoln  cent  key,  with  only  a  minor  spot  be¬ 
hind  Lincoln’s  head  and  some  flatness  of  strike  at  designer’s 
initials  worthy  of  note.  One  of  the  most  avidly-sought  United 
States  coins  in  choice  condition,  this  piece  will  make  its  new 
owner  proud. 
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61  1913-D  MS-65  RD  (PCGS).  Full  unfaded  mint  red  with  superb 

original  mint  lustre.  Excellent  depth  of  strike  and  very  good 
eye  appeal;  we  note  only  three  tiny  spots  on  the  obverse  and 
the  faded  vestiges  of  a  fingerprint  near  the  base  of  the  reverse. 
A  very  appealing  piece  and  quite  difficult  to  locate  in  this  con¬ 
dition 


Rare  1944  Lincoln  Cent  in  Steel 

Transitional  Error 
Rarer  Than  1943  Bronze  Cent 


fields  to  maroon  with  medium  gray  devices.  Though  this  piece 
obviously  saw  circulation,  it  was  not  damaged  during  its  time 
in  commerce  and  still  retains  excellent  eye  appeal;  we  note  a 
tiny  spot  beneath  the  second  U  in  PLURIBUS  as  an  identifying 
mark. 

Accompanied  by  an  ANACS  Certificate. 

The  1944-steel  cent,  the  jealous  sibling  of  the  slightly  scarcer  but  much 
more  famous  1943  bronze  cents,  was  produced  one  of  two  ways  at  the  Phila¬ 
delphia  Mint.  The  primary  way  these  were  produced,  of  course,  was  with 
leftover  planchets  from  the  1943  steel  cent  mintage  that  clung  to  the  seams 
of  planchet  hoppers  and  became  mingled  with  the  approved  bronze 
planchets  for  1944.  Alternatively,  the  Philadelphia  Mint  (though  not  the 
Denver  or  San  Francisco  mints)  coined  Belgian  two  franc  coins  in  1944  from 
an  identical  metallic  content  and  to  an  almost  identical  weight  standard. 
The  present  specimen  weighs  40.3  grains,  but  considering  its  circulation 
and  the  proximity  of  the  steel  cent  planchets  and  two  franc  planchets  (41.5 
and  42.5  grains,  respectively,  according  to  Breen),  it  is  almost  impossible  to 
discern  from  which  stock  this  piece  was  struck.  Moreover,  it  is  entirely  likely 
that  what  began  as  two  batches  of  planchets  simply  became  one  after  left¬ 
over  steel  cent  planchets  were  dedicated  to  the  Belgian  order. 

David  Lange  notes  that  27  specimens  of  this  transitional  error  are  known; 
this  piece  is  included  in  that  census.  The  1944  steel  cent  may  be  destined  to 
stand  on  equal  footing  with  its  1943  bronze  brethren  in  popularity  some 
day,  but  for  now  this  fascinating  error  represents  a  relative  bargain  and  one 
of  the  most  underrated  issues  in  the  entire  cent  series.  This  piece  would 
make  a  worthwhile  and  attention-grabbing  addition  to  any  advanced  Lin¬ 
coln  cent  or  error  collection. 


63  1955  Doubled  Die  Obverse.  MS-63  RB  (PCGS).  Lustrous 

original  mint  red  predominates  in  the  obverse  fields  while  the 
devices  and  reverse  share  red  and  deep  violet-brown.  A  very 
attractive  specimen  with  above-average  lustre.  A  very  thin  lami¬ 
nation  fissure  that  bisects  the  obverse  just  below  Lincoln’s  ear 
which  does  not  affect  this  piece’s  excellent  eye  appeal.  A  su¬ 
perb  specimen  of  this  most  popular  doubled  die. 


1970-S  Doubled  Die  Obverse  Cent 

Extremely  Rare 
Superb  Gem 


(photo  enlarged  to  twice  actual  size) 

64  1970-S  Fivaz-Stanton  #1^-029.  Doubled  Die  Obverse.  MS-66 

(PCGS).  Bright  unfaded  mint  red  with  subdued  lustre.  This  an 
extraordinarily  nice  example  of  one  of  the  most  rare  doubled 
dies  of  the  20th  century,  referred  to  as  “an  extremely  rare  vari¬ 
ety  in  any  grade  and  possibly  the  rarest  of  all  Lincoln  cent  vari¬ 
eties”  by  Bill  Fivaz  and  J.T.  Stanton  in  their  book  The 
Cherrypicker’s  Guide  to  Rare  Die  Varieties.  Doubling  is  clear 
across  the  obverse  (except  the  mintmark,  which  was  added  af¬ 
ter  initial  production  of  the  die),  most  notably  in  LIBERTY 
and  the  entire  motto,  with  two  distinct  impressions  in  the  die 
visible  to  the  naked  eye.  A  specimen  we  offered  in  our  2000 
ANA  Sale  of  the  Millennium,  Lot  458,  was  graded  MS-65  RI) 
by  PCGS  and  realized  $16,100.  The  present  specimen  is  of  an 
even  higher  grade  and  is  certainly  among  the  finest  known  of 
this  very  significant  variety.  If  rarity  is  the  primary  arbiter,  few 
varieties  can  surpass  this  one.  If  the  visual  impact  of  the  dou¬ 
bling  is  your  guide,  this  doubled  die  is  likewise  among  the 
most  important  of  the  series.  That  combination,  along  with  its 
lofty  grade,  makes  this  piece  a  prize  for  the  advanced  Lincoln 
cent  variety  enthusiast. 

two-Cent  Pieces 

As  a  class  Proof  two-cent  pieces  are  very  difficult  to  find,  this 
being  particularly  true  for  examples  in  higher  grades.  Our 
presentation  is  at  once  extensive  and  remarkable,  as  all  are  in 
gem  preservation. 

Lovely  1864  Proof 


65  1864  Large  Motto.  Proof-65  RD  (PCGS).  Bright  mint  red 

barely  faded  to  deep  violet  around  the  periphery.  A  beautifully 
original  specimen  with  lively  eye  appeal  and  nice  reflective  sur¬ 
faces.  1864  two-cent  pieces  are  the  scarcest  in  the  series  in 
Proof  and  are  always  popular  as  the  first  federal  coin  to  feature 
the  newly  approved  national  motto.  Mintage  records  reflect 
only  100  Proof  sets  coined  this  year;  later  restrikes  used  a  dif¬ 
ferent  hub  than  this  specimen  as  identified  by  Breen.  A  scarce 
and  desirable  piece. 


32 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Red  Gem  1867  t<t  Proof 


66  1867  Proof-65  RD  (PCGS).  Bright  mint  color  with  deeply  re¬ 

flective  surfaces.  Excellent  eye  appeal  despite  the  vestiges  of  a 
fingerprint  at  the  very  base  of  the  reverse  and  a  few  inconse¬ 
quential  spots.  Very  scarce  and  unusual  with  full  red,  this  piece 
should  appeal  to  both  enthusiasts  of  the  series  and  type  collec¬ 
tors  alike. 

Exquisite  Proof  1868  Two-Cent  Piece 


67  1868  Proof-66  RD  (PCGS).  Beautiful  rich  deep  orange-red 

alive  with  originality  and  reflectivity.  An  impressive  specimen, 
with  fully  struck  details  standing  in  sharp  contrast  to  the  fields 
that  surround  them.  It  is  difficult  to  imagine  a  more  attractive 
specimen  of  this  type  in  Proof;  any  advanced  collection  would 
provide  a  welcome  home  for  this  very  nice  example. 

PCGS  Population:  9;  one  finer  (ProoP67  RD). 

Superb  Gem  1869  Two-Cent  Proof 


68  1869  Proof-66  RD  (NGC).  Mint  color  deepens  on  the  reverse 

to  richer  red  with  bright  mirrored  fields.  A  very  pleasing  piece 
with  only  a  few  trivial  spots  near  the  top  of  the  obverse  worthy 
of  note.  Between  600  and  1,000  pieces  were  struck  in  total  of 
this  scarce  date;  few  surpass  this  specimen’s  quality  today. 

Another  Enticing  Proof  1869  2£ 


69  1869  Proof-65  RD  (PCGS).  Attractive  orange  and  gold  with 

deeply  reflective  fields.  Very  pleasing  eye  appeal  just  slightly 
muted  from  its  full  brilliance.  This  is  a  charming  specimen, 
nice  and  original,  a  scarce  and  elegant  coin. 


Full  Red  1870  Proof  Gem  2£ 


70  1870  Proof-65  RD  (PCGS).  Bright  orange-red  with  some 

deeper  violet  highlights.  A  splendid  piece  with  nice  eye  appeal 
and  mirrored  surfaces,  some  tiny  spots  are  well  hidden  on  the 
obverse  and  are  mentioned  for  accuracy.  1870  was  the  first 
time  that  circulation  strike  1870  two-cent  pieces  had  a  mintage 
under  one  million,  so  finding  a  circulation  strike  gem  with 
mint  color  is  a  tall  order  indeed.  This  piece  would  reside  well 
in  a  high-quality  assemblage  of  two-cent  pieces  or  serve  as  an 
excellent  representation  of  the  type. 

Praiseworthy  1871  2£  Gem  Proof 


71  1871  Proof-66  RD  (PCGS).  Pleasing  mint  red  with  reflective 

fields  and  frosty  devices.  Motto  clearly  doubled,  typical  of  the 
Proof  obverse  die  of  1871.  Visual  appeal  is  excellent  and  the 
cartwheel  lustre  gives  this  piece  an  immaculate  sheen.  Scarce 
as  both  a  Proof  and  a  circulation  strike,  it  would  be  very  diffi¬ 
cult  to  improve  upon  this  superb  specimen. 

Very  Scarce  1872  2£  in  Gem  Proof 


72  1872  Proof-66  RD  (PCGS).  Gold  and  medium  orange  with 

rich  red  devices  and  highly  reflective  surfaces.  A  very  appeal¬ 
ing  example  with  only  the  most  trivial  of  spots.  With  a  tiny  cir¬ 
culation  strike  mintage  of  65,000  pieces,  those  assembling  a 
high-grade  set  of  two-cent  pieces  will  likely  seek  to  include  a 
Proof  specimen  in  their  cabinet.  The  present  example,  with  its 
excellent  original  color  and  near  flawless  appearance,  would 
be  a  perfect  candidate  for  such  inclusion. 
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Very  Rare  1873  “Open  3” 

A  Proof-Only  Issue 

Plate  Coin  in  Breen's  Proof  Encyclopedia 


(photo  enlarged  to  twice  actual  size ) 

73  1873  Open  3.  Proof-66  RD  (NGC).  Orange-red  with  cartwheel 

lustre  and  reflective  surfaces.  This  is  an  especially  rare  piece, 
with  perhaps  500  struck;  Breen  estimates  that  this  Proof-only 
issue  is  10  times  rarer  than  its  “Close  3”  counterpart.  Its  sur¬ 
faces  do  not  have  the  deep  reflective  quality  that  many  Proofs 
of  this  denomination  possess,  however,  the  “look”  of  the  1873 
“Open  3”  type  differs,  drastically  sometimes,  from  coin  to 
coin.  The  present  example  is  bright  and  very  visually  appealing 
and  is  perhaps  unsurpassed  in  quality  among  extant  speci¬ 
mens.  A  coin  whose  rarity  the  two-cent  enthusiast  knows  well; 
almost  any  collection  would  be  improved  with  the  addition  of 
the  current  offering. 

NGC  Census:  3;  none  finer. 

Nickel  Three-Cf.nt  Pieces 


Our  offering  of  nickel  three-cent  pieces  includes  examples 
from  the  famous  Pennsylvania  Cabinet,  which  we  sold  in  its 
entirely,  or  believed  that  we  did,  a  few  years  ago.  Recently  the 
owner,  who  had  kept  back  a  few  favorite  items,  gave  us  the 
signal  to  come  and  get  them.  Our  delight  translates  into  your 
opportunity!  These  coins  were  gathered  over  a  long  period  of 
years,  primarily  in  the  1940s,  and  are  completely  new  to  the 
present  generation  of  bidders  and  buyers. 


Important  Proof  1865  Nickel  Three  Cents 


74  1865/65  Doubled  Date.  Proof-64.  Light  gray  cameo  Proof 

with  slightly  hazy  fields  and  a  trace  of  champagne  toning.  A 
few  very  minor  abrasions  and  hairlines  are  visible  only  with 
magnification.  Truly  a  delightful  example.  An  interesting  issue 
representing  the  very  first  example  of  this  denomination,  and 


the  most  common  in  circulation  strike  format.  Alternatively, 
this  issue  is  by  far  the  rarest  when  Proof.  Three  die  varieties 
are  known,  with  this  doubled  date  variety  the  least  rare.  Re¬ 
portedly  just  400  Proofs  were  minted,  however,  the  actual  total 
may  have  been  somewhat  higher. 

The  date  was  first  entered  too  far  left,  then  corrected  with  artifacts  from 
the  original  date  primarily  visible  at  upper  left  of  final  two  digits.  Three 
spines  extend  from  the  border  through  STA. 

From  the  Pennsylvania  Cabinet. 


75  1866  Proof-65.  This  is  an  exceptional  gem  cameo  Proof  with 

deeply  reflective  mirrored  fields  and  lustrous  light  gray  de¬ 
vices.  A  few  minor  lint  marks  are  noted,  especially  above  the 
final  S  in  STATES.  These  lint  marks  are  a  general  characteris¬ 
tic  of  Proof  coins.  Lower  leaves,  ribbon  bow,  and  ribbon  ends 
are  fragmented  from  die  polishing.  Reported  mintage  was  725 
coins,  the  same  as  silver  denominations  of  this  year.  The  actual 
mintage  was  probably  higher.  Proof  mintages  of  minor  coins 
through  1877  were  not  specifically  documented  by  Mint  per¬ 
sonnel.  Historically,  mintages  have  been  recorded  as  equal  to 
silver  mintages  and  most  likely,  larger  quantities  were  pro¬ 
duced  to  meet  demand  for  these  lower  denomination  coins. 

Reverse  die  polished  with  numerous  fragmented  leaves  and  incomplete 
ribbons  bow  and  ends. 

From  the  Pennsylvania  Cabinet. 


Superb  Gem  1867  Nickel  Three  Cents 


76  1867  Proof-66.  A  pristine  superb  gem  Proof  with  deeply  reflec¬ 

tive  fields  and  light  gray  devices.  Considerable  cameo  contrast 
adds  to  the  aesthetic  appeal  of  this  example. 

Two  varieties  were  recorded  by  Walter  Breen,  first  with  recut  7  almost 
touching  the  hair  curl,  and  second  with  normal  7  far  below  the  hair  curl. 
This  is  the  first  variety  with  top  of  7  very  close  to  the  curl.  Date  logotype  with 
18  extremely  close  and  867  more  widely  spaced.  A  long  die  line  extends 
down  from  the  upper  right  serif  of  F.  Reverse  perfect  without  evidence  of 
die  polishing. 

From  the  Pennsylvania  Cabinet. 


77  1868  Proof-65.  This  lovely  cameo  Proof  has  a  wisp  of  cham¬ 

pagne  toning  over  lustrous  light  gray  Proof  surfaces,  exhibit¬ 
ing  cameo  contrast  between  mirrored  fields  and  lustrous  de¬ 
vices.  Faint  hairlines  are  noted  on  the  reverse.  Several  minor 
lint  marks  are  noted,  along  with  diagonal  striae  on  the  ob¬ 
verse.  Heaviest  lint  marks  are  through  AMER. 

Walter  Breen  identified  two  varieties  of  Proof  examples,  a  thin  date  with  8 
distant  from  curls,  and  a  heavy  date,  close  to  Liberty,  with  base  of  1 
repunched.  This  example  represents  the  heavy  date  variety  with  digit  1  recut 
at  base  and  also  below  upper  serif.  Minor  recutting  is  also  visible  atop  the 
first  8. 

From  the  Pennsylvania  Cabinet. 
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78 


79 


80 


81 


1869  Proof-65.  An  exceptional  cameo  with  lustrous  light  gray  de¬ 
vices  and  hints  of  light  amber  over  mirrored  fields.  Minor  lint 
marks  are  present  as  are  faint  die  polishing  lines  on  the  obverse. 
Light  planchet  imperfections  are  visible  on  the  obverse,  primarily 
on  Liberty’s  cheek.  A  tiny  spot  is  visible  on  the  lower  left  leaf. 

Extensive  die  lines  are  visible  throughout  the  obverse  letters,  including  a 
light  die  line  from  top  of  T  in  UNITED  to  the  border,  described  by  Walter 
Breen  as  a  characteristic  of  this  Proof  die. 

From  the  Pennsylvania  Cabinet. 


1870  Proof-65.  A  lovely  light  gray  Proof  with  moderate  cameo 
contrast.  The  devices  are  sharply  defined.  Faint  diagonal  striae 
are  noted,  primarily  on  the  obverse.  A  few  minute  surface  im¬ 
perfections  may  be  seen  with  magnification.  Recorded  mint¬ 
age  has  now  reached  1,000  Proofs,  with  perhaps  several  hun¬ 
dred  additional  actually  struck. 

Normal  date  without  evidence  of  recutting.  Two  diagonal  die  lines  from 
the  border  over  first  A  in  AMERICA  extend  to  top  of  M.  Numerous  die 
chips  and  lines  are  present  on  Liberty’s  neck. 

From  the  Pennsylvania  Cabinet. 


1871  Proof-65.  A  stunning  Proof  with  sharp  design  features 
and  virtually  pristine  surfaces.  Truly  an  exceptional  example 
for  the  connoisseur.  Pristine  surfaces  virtually  free  of  imper¬ 
fections.  This  is  a  pleasant  exception  to  the  usual  rule  that  ex¬ 
amples  of  this  issue  are  usually  found  dull  and  granular. 

Obverse  with  tops  of  71  almost  touching.  The  reverse  has  a  long,  faint  die 
line  diagonally  down  to  right  from  second  I  through  final  I  of  denomination 
to  inside  right  wreath. 

From  the  Pennsylvania  Cabinet. 


1872  Proof-65.  Delightful  light  gray  with  moderate  cameo  con¬ 
trast  and  very  faint  champagne  toning.  Minute  lint  marks  and 
microscopic  planchet  imperfections  are  visible  on  Liberty’s 
cheek,  neck,  and  hair  curls.  Few  very  faint  hairlines  are  noted 
on  the  reverse.  Although  slightly  dull  and  granular,  this  ex¬ 
ample  is  finer  than  the  majority  of  survivors. 

Date  is  extremely  dose  with  tops  of  872  almost  touching.  Same  reverse  as 
1871  with  the  long  die  line  visible. 

From,  the  Pennsylvania  Cabinet. 


82  1873  Closed  3.  Proof-64.  Pleasing  cameo  contrast  with  lustrous 

light  gray  devices  and  deeply  reflective  mirrored  fields.  A  few 
very  faint  hairlines  are  visible,  along  with  minute  die  polishing 
lines.  All  Proofs  have  the  Closed  3  date  logotype,  although  ibis 
die  has  the  digit  more  open  than  other  denominations. 

The  reverse  die  has  wreath  fragmented  with  several  isolated  leal  tips. 

/'Vow  the  Pennsylvania  Cabinet. 


83  1874  Proof-66.  Numerous  light  die  polishing  lines  and  striae 

are  visible  on  both  obverse  and  reverse.  Sharply  defined  with 
exceptional  contrast  between  lustrous  light  gray  devices  and 
deeply  mirrored  fields.  Few  microscopic  planchet  imperfec¬ 
tions  are  noted. 

This  normal  high  date  variety  is  slightly  more  common  than  the  other  vari¬ 
ety  with  minutely  doubled  date. 

From  the  Pennsylvania  Cabinet. 


84  1875  Proof-65.  A  most  attractive  example  with  exceptional 
cameo  contrast.  Highly  lustrous  light  gray  devices  and  ex¬ 
tremely  deep  mirrored  fields.  A  small  planchet  lamination  is 
just  inside  the  border  below  final  A.  Reverse  is  rotated  ap¬ 
proximately  45°. 

A  die  chip  on  Liberty’s  cheek  is  prominently  visible  as  a  raised  patch  of 
metal.  Walter  Breen  recorded  two  varieties,  however,  he  did  not  mention 
•  this  die  chip  with  either  description. 

From  the  Pennsylvania  Cabinet. 

85  1876  Proof-64.  A  lovely  light  gray  cameo  Proof  with  consider¬ 
able  contrast  between  lustrous  devices  and  mirrored  fields. 
Few  very  minor  surface  marks  are  visible.  This  is  a  popular  cen¬ 
tennial  year  issue  and  marks  the  end  of  the  early  period  of 
Proof  nickel  three-cent  pieces.  Beginning  with  the  Proof-only 
1877  issue,  and  continuing  to  the  end  of  this  denomination  in 
1889,  Proof  mintages  generally  increased  with  a  resultant 
higher  survival  rate. 

Date  low  in  the  field. 

From  the  Pennsylvania  Cabinet. 

Gem  Proof  1877  Nickel  30 

A  Proof-Only  Issue 
Key  to  the  Series 


86  1877  Proof-66  (NGC).  Satiny  golden  gray  devices  and  lightly 

mirrored  fields.  A  popular  Proof-only  issue.  The  mintage  of 
the  date  is  generally  given  as  510  pieces  (see  below).  A  desir¬ 
able  key  date  at  the  assigned  grade. 

The  Guide  Book  lists  the  mintage  of  this  Proof-only  date  as  “510+"  in  the 
current  edition.  Walter  Breen  speculated  that  the  figure  of  510  coins  was 
the  number  of  nickel  three-cent  pieces  released  in  silver  Proof  sets  of  the 
year.  A  more  accurate  figure,  in  our  opinion,  is  in  the  range  of  perhaps 
1,000  coins  (some  discussion  of  the  minor  coinage  of  this  year  is  given  in 
Dave  Bowers’  book,  A  Buyer's  and  Enthusiast's  Guide  to  Flying  Eagle  and  In 
dian  Cents,  relevant  because  the  mintages  of  the  cent  and  three-cent  piece 
would  have  been  the  same). 
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Gem  Proof  1877  Nickel  Three  Cents 


Proof-Only  Issue 


87  1877  Proof-65.  An  attractive  light  gray  Proof  with  faint  bine 

highlights.  Moderately  reflective  fields  are  reminiscent  of  cir¬ 
culation  strikes,  however,  this  is  a  Proof-only  issue.  Lustrous 
light  gray  devices  add  to  the  overall  appeal  of  this  popular  is¬ 
sue.  The  mintage  of  this  issue  is  reportedly  510  examples,  how¬ 
ever,  we  believe  the  actual  mintage  may  have  been  somewhat 
higher,  based  on  the  number  of  survivors  known. 

A  small  die  line  extends  up  to  the  left  from  bottom  left  curve  of  final  digit, 
leading  some  to  believe  that  this  is  an  overdate.  The  appearance  leads  us  to 
conclude  that  this  is  a  simple  die  defect  and  not  remnants  of  a  previous 
digit. 

From  the  Pennsylvania  Cabinet. 


88  1878  Proof-66.  An  absolutely  radiant  example  of  this  Proof- 

only  issue,  one  of  2,350  minted.  Exceptional  contrast  between 
lustrous  light  gray  devices  and  mirrored  fields.  A  tiny  spot  is 
noted  in  the  reverse  field  right  of  the  denomination.  Very 
sharply  struck  with  full  borders.  Many  examples  of  this  issue 
have  the  appearance  of  circulation  strikes,  however,  all  were 
struck  in  Proof.  Beginning  with  this  issue,  the  distinction  be¬ 
tween  Proofs  and  circulation  strikes  can  be  very  difficult,  pri¬ 
marily  due  to  very  poor  mintage  quality  of  the  Proofs. 

Obverse  die  polished  with  bridge  of  nose  missing,  and  polished  areas  in 
the  back  hair  curls.  Second  8  is  filled,  leading  some  to  conclude  that  this  is 
an  overdate. 

From  the  Pennsylvania  Cabinet. 


89  1879  Proof-67.  This  is  an  incredible,  superb  gem  with  deep 
mirrored  fields  and  lustrous  light  gray  devices.  Very  faint  blue 
peripheral  toning  is  present.  Although  tiny  planchet  imperfec¬ 
tions  are  present,  as  struck,  the  surfaces  are  virtually  perfect. 

Digits  8  and  9  are  both  filled,  the  first  of  three  die  varieties  described  by 
Walter  Breen. 

From  the  Pennsylvania  Cabinet. 

90  1880  Proof-64.  Reflective  light  gray  with  very  faint  peripheral 
blue  toning.  The  devices  are  lustrous  with  moderate  cameo 
contrast.  Clearly  a  Proof,  however,  with  the  appearance  of  a 
circulation  strike.  Minute  scratches  on  Liberty’s  chin  keep  this 
from  a  higher  grade. 

Second  digit  8  shows  light  recutting  inside  the  upper  loop.  Reverse  with 
extensive  fragmented  details,  including  ribbon  ends  which  are  discon¬ 
nected. 

From  the  Pennsylvania  Cabinet. 


91  1881  Proof-65.  An  exceptional  example  with  considerable  con¬ 

trast  between  lustrous  light  gray  devices  and  mirrored  fields. 
Very  sharply  struck.  A  few  tiny  lint  marks  are  visible,  especially 
on  the  coronet  below  R.  Few  microscopic  spots  are  noted  on 
the  reverse.  A  common  date  in  both  circulation  strike  and 
Proof  format,  however,  few  survivors  are  of  this  quality. 

Both  8’s  are  filled  with  a  tiny  extension  left  from  the  left  base  of  final  1. 
Early  die  state  with  complete  wreath. 

From  the  Pennsylvania  Cabinet. 


92  1882  Proof-66.  A  lovely  gem  example  with  moderately  reflec¬ 

tive  fields  contrasting  with  lustrous  light  gray  devices.  Wisps  of 
pale  blue  toning  are  visible.  Few  minute  planchet  imperfec¬ 
tions  are  visible,  as  struck.  Unusual  for  the  high  quality  of 
manufacture,  without  question  a  Proof  strike. 

Upper  part  of  the  2  is  slightly  filled.  The  reverse  has  a  die  crack  from  the 
border  at  9:00  to  the  wreath. 

From  the  Pennsylvania  Cabinet. 


93  1883  Proof-66.  A  superb  gem  Proof  with  very  light  gray  mir¬ 
rored  fields  and  lustrous  devices.  Faint  blue  and  champagne 
toning  is  present.  Sharply  struck  with  considerable  aesthetic 
appeal.  Truly  a  gem  for  the  connoisseur. 

Top  of  3  extremely  close  to  hair  curl.  Lower  loops  of  both  8’s  filled.  Early 
die  state  without  reverse  die  cracks. 

From  the  Pennsylvania  Cabinet. 

94  1884  Proof-65.  Contrasting  devices  and  fields  with  light  gray 
lustre  and  faint  blue  toning.  Sharply  struck  and  very  well  made 
without  the  usual  weakness  or  granularity  so  often  seen.  A  few 
tiny  spots  are  noted.  A  desirable  example  for  the  type  collector 
or  variety  specialist. 

Date  logotype  with  188  widely  spaced  and  84  almost  touching. 

From  the  Pennsylvania  Cabinet. 

95  1885  Proof-65.  This  is  a  lovely  Proof  with  deeply  mirrored 
fields  and  light  gray  devices.  These  devices  are  not  as  heavily 
lustrous  as  some  earlier  examples,  thus  with  only  light  cameo 
contrast.  Very  minor  hairlines  are  noted. 

From  the  Pennsylvania  Cabinet. 


96  1886  Proof-66.  From  a  mintage  of  4,290  Proofs,  the  only  pro¬ 

duction  of  this  denomination  in  1886.  Sharply  struck  with 
deeply  mirrored  fields  and  lustrous  devices,  an  attractive 
cameo  Proof.  Pleasant  light  blue  toning  on  the  reverse. 

From  the  Pennsylvania  Cabinet. 
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97  1887/6  Overdate.  Proof-65,  delightful  gem  cameo  Proof  with 

faint  blue  and  champagne  toning.  Deeply  mirrored  fields  and 
lustrous  light  gray  devices.  Struck  only  in  Proof  format,  one  of 
the  very  few  Proof-only  overdate  varieties  in  American  numis¬ 
matics.  Minor  bubbles  in  the  planchet  are  visible  through 
AMERICA.  By  no  means  is  this  variety  rare,  however,  popular¬ 
ity  is  considerable  as  a  Proof  overdate. 

An  early  die  state  with  virtually  all  of  the  digit  6  below  the  7.  In  addition, 
slight  recutting  is  visible  below  both  8’s  and  inside  the  second  8.  Clash 
marks  are  visible  inside  the  wreath,  right  of  the  denomination. 

From  the  Pennsylvania  Cabinet. 


98  1887  Proof-65.  A  lovely  cameo  Proof  with  a  few  very  faint  hair¬ 

lines  and  minor  blemishes.  Moderate  cameo  contrast  with 
deep  mirrored  fields  and  lightly  lustrous  devices.  Unlike  the 
overdate  of  this  year,  these  normal  dates  were  produced  in 
both  Proof  and  circulation  strike  format. 

Several  leaves  are  fragmented  due  to  die  polishing,  particularly  in  the  left 
branch. 

From  the  Pennsylvania  Cabinet. 


99  1888  Proof-66.  This  is  a  superb  gem  example  with  deeply  re¬ 
flective  fields  and  highly  lustrous  devices,  one  of  the  most  aes¬ 
thetically  pleasing  Proofs  from  this  offering.  A  tiny  spot  is 
noted  on  Liberty’s  neck,  just  left  of  the  lowest  hair  curl. 

Normal  date  with  two  short  horizontal  die  lines  within  the  lower  loop  of 
final  8. 

From  the  Pennsylvania  Cabinet. 

100  1889  Proof-65.  The  final  opportunity  to  acquire  a  gem  Proof 
nickel  three-cent  coin  from  this  collection.  A  deeply  mirrored 
gem  cameo  Proof  with  lustrous  light  gray  devices.  Minor 
planchet  imperfections  on  the  reverse  appear  to  be  as  struck. 

Normal  date. 

From  the  Pennsylvania  Cabinet. 

Silver  Three-Cent  Piece 


(photo  enlarged  to  twice  actual  size) 

101  1870  Proof-65  (PCGS).  Deep  gunmetal-blue  iridescence  on  li¬ 

lac-gray  surfaces.  Sharply  struck  in  all  areas,  and  aesthetically 
pleasing  overall.  From  a  Proof  mintage  for  the  date  of  1,000 
pieces. 


Nickel  Five-Cent  pieces 

Nickel  five-cent  pieces,  first  minted  in  1866  and  still  pro¬ 
duced  today,  are  a  highly  collectable  series.  To  be  sure,  the 
1913  Liberty  Head  is  for  all  practical  purposes  unobtainable, 
but  beyond  that,  just  about  everything  can  be  acquired— even 
on  a  medium-sized  budget.  The  lowest  mintage  issue  1866  to 
date,  excepting  the  aforementioned  1913,  is  the  1877  Shield. 
We  estimate  that  about  1,250  were  struck.  And  yet,  the  three 
pieces  offered  in  the  present  sale  (Lots  1 15-1 17)  will  probably 
sell  in  the  $1,500  to  $3,000  range  each— a  tiny  fraction  of  what 
key  issues  are  apt  to  bring  in  other  series.  The  next  lowest 
mintage,  the  1878,  of  which  only  2,350  were  struck,  is  repre¬ 
sented  in  the  sale  by  a  gem  (see  Lot  1 1 8)  and  will  probably  bring 
$500  to  $1,000— again  a  lot  of  coin  for  the  money,  in  our 
opinion.  Among  great  rarities  the  Proof  1867  With  Rays  will 
attract  wide  attention. 

The  present  sale  includes  many  important  pieces  from  the 
Pennsylvania  Cabinet,  long  off  the  market.  Among  20th-cen¬ 
tury  issues,  several  important  Buffalo  nickels  are  presented.  If 
you  are  looking  for  a  new  collecting  challenge,  you  may  wish  to 
study  the  nickel  five-cent  series— many  opportunities  are  in 
waiting. 


102  1866  Proof-63.  A  pleasing  light  gray  cameo  Proof  with  faint 

traces  of  champagne  and  blue  toning.  Minor  imperfections  are 
visible  including  a  few  light  spots  and  faint  hairlines.  In  his 
Encyclopedia  of  United  States  and  Colonial  Proof  Coins,  Walter 
Breen  recorded  the  mintage  as  “125+.”  Our  experience  sug¬ 
gests  that  the  mintage  was  substantially  higher  than  this,  as  sur¬ 
vivors,  while  certainly  scarce,  are  not  as  rare  as  this  mintage 
would  suggest. 

From  the  Pennsylvania  Cabinet. 


LOWERS  AND  MERENA 
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Very  Rare  Proof  1867  Nickel 

Reverse  With  Rays 


(photo  enlarged  to  twice  actual  size) 

103  1867  Rays.  Proof-64.  This  is  a  lovely  cameo  Proof  with  deeply 

mirrored  fields  and  lustrous  light  gray  devices.  Faint  blue  and 
light  champagne  toning.  A  few  very  minor  spots  and  blemishes 
are  visible,  including  a  few  tiny  lint  marks,  these  latter  as  struck 
and  clearly  an  indication  of  Proof  status.  A  further  indication 
is  the  extremely  sharp  design  features.  Perhaps  just  30  or  35 
Proofs  were  struck  with  approximately  20  surviving  today. 
Walter  Breen  recorded  characteristics  common  to  a  single  die 
variety  of  Proof  coinage.  It  is  now  known  that  more  than  one 
obverse  die  was  used  for  these  Proof  examples.  On  this,  the 
obverse  die  is  identical  to  the  Without  Rays  Proof  example  of¬ 
fered  in  the  next  lot.  The  physical  edges  of  both  coins  are  also 
identical  in  characteristics,  being  mostly  squared  and  very 
slightly  round  toward  obverse  and  reverse  edge.  This  example 
with  two  die  varieties  for  such  a  small  mintage  is  similar  to  the 
situation  of  16  Proof  1864-L  Indian  cents  from  three  different 
die  combinations. 

From  the  Pennsylvania  Cabinet. 


Gem  1867  Shield  Nickel 

Without  Rays  Reverse 


104  1867  No  Rays.  Proof-65.  A  highly  pleasing  light  gray  Proof 

with  deep  mirrored  fields  and  lustrous  light  gray  devices.  A 
few  very  minor  imperfections  are  visible  on  the  surfaces,  along 
with  a  small  patch  of  corrosion  on  the  edge  below  the  date,  not 
visible  from  obverse  or  reverse. 

From  the  Pennsylvania  Cabinet. 

Stunning  Gem  1868  Proof  Nickel 


105  1868  Proof-66.  An  absolutely  glorious  superb  gem  Proof  with 

extremely  deep  mirrored  fields  and  lustrous  light  gray  devices. 
Kxtensive  die  polishing  lines  are  visible  on  obverse  and  re¬ 
verse.  I  his  is  possibly  one  of  the  single  most  attractive  Proofs 


in  the  present  offering  of  Shield  nickels  from  the  Pennsylvania 
Cabinet. 

Slight  recutting  is  visible  below  the  bases  of  18  and  inside  the  final  8. 
From  the  Pennsylvania  Cabinet. 


106  1869  Proof-65.  An  attractive,  deeply  mirrored  Proof  with  mod¬ 
est  cameo  contrast.  A  few  very  minor  blemishes  are  noted.  A 
diagonal  depression  crosses  the  left  half  of  the  horizontal 
shield  lines.  Minor  granular  planchet  roughness  is  visible  at 
central  reverse. 

Normal  Dale. 

From  the  Pennsylvania  Cabinet. 

107  1870  Proof-64.  A  pleasing  cameo  Proof  with  numerous  die 
lines  and  faint  bait  lines.  Sharply  struck  with  light  cameo  con¬ 
trast  between  mirrored  fields  and  lustrous  devices. 

Arrow  feathers  at  left  obverse  are  incomplete. 

From  the  Pennsylvania  Cabinet. 


108  1871  Proof-66.  An  exceptional,  deeply  mirrored  cameo  Proof 
with  lustrous  light  gray  devices.  This  is  an  important  issue  for 
date  collectors,  due  to  a  low  circulation  strike  mintage.  Faint 
die  polishing  lines  are  present  on  obverse  and  reverse. 

Date  logotype  with  187  close  and  71  touching.  Several  raised  die  lines  are 
on  the  surface  of  the  upper  horizontal  stroke  of  5. 

From  the  Pennsylvania  Cabinet. 

109  1872  Proof-63.  Light  gray  cameo  Proof  with  deep  reflective 
fields.  An  attractive  example  featuring  a  doubled  die  obverse. 
Minor  spots  are  mostly  visible  on  the  obverse. 

Doubled  die  obverse  with  most  of  the  upper  shield  and  leaves  doubled. 

From  the  Pennsylvania  Cabinet. 

110  1873  Closed  3.  Proof-65.  A  wonderful  light  gray  cameo  Proof 
with  a  high  degree  of  contrast  between  mirrored  fields  and  lus¬ 
trous  devices.  A  few  microscopic  blemishes  are  noted. 

Sharply  doubled  1  in  date. 

From  the  Pennsylvania  Cabinet. 

111  1874  Proof-64.  This  is  a  lovely  pale  gray  cameo  Proof  with  con¬ 
siderable  contrast.  With  numerous  die  polishing  lines  and 
striae,  similar  to  the  Proof  nickel  three-cent  piece  of  this  date 
offered  earlier.  Perhaps  Mint  personnel  were  taking  special 
care  to  ensure  a  high  degree  of  aesthetics  for  this  coinage  year. 

Tops  of  7  and  4  lightly  recut. 

From  the  Pennsylvania  Cabinet. 
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Superlative  1874  Shield  Nickel 

The  Finest  Graded  by  PCGS 


112  1874  MS-66  (PCGS).  Superbly  lustrous  silver  gray  with  practi¬ 

cally  flawless  surfaces  and  impeccable  eye  appeal.  This  is  an 
impressive  nickel,  as  frosty  and  fresh  as  at  the  time  of  its  mint¬ 
age  with  only  a  small  as-struck  lint  mark  on  the  reverse  worthy 
of  note.  Choice  in  every  respect  and  the  only  specimen  called 
MS-66  by  PCGS;  this  coin  will  thrill  the  specialist  in  the  series 
or  stand  out  in  a  top-notch  type  collection. 

PCGS  Population:  1;  none  finer. 


113  1875  Proof-65.  Reflective  light  gray  fields  and  lightly  lustrous 

devices  provide  attractive  cameo  contrast.  Faint  hairlines  are 
visible  along  with  numerous  light  die  polishing  lines.  A  scarce 
issue  in  considerable  demand  due  to  a  low  survival  rate  of  cir¬ 
culation  strikes. 

From  the  Pennsylvania  Cabinet. 


114  1876  Proof-65.  Lightly  granular  surfaces  as  struck,  however, 

retaining  considerable  cameo  contrast.  Lightly  reflective  fields 
with  pale  gray  lustrous  devices.  Sharply  struck  as  usual.  An  at¬ 
tractive  centennial  year  example. 

Heavy  normal  date. 

From  the  Pennsylvania  Cabinet. 


Superb  Gem  Proof  1877  Nickel 


1 15  1877  Proof-66.  This  is  an  exceptional  cameo  Proof  with  highly 

reflective  mirrored  fields  and  lustrous  devices.  Minutely 
granular  reverse  surfaces  as  struck.  A  Proof-only  issue  with  a 
mintage  likely  much  higher  than  the  510  examples  noted  by 
Walter  Breen. 

The  obverse  has  considerable  die  roughness,  creating  raised  areas  around 
the  devices  and  letters. 

From  the  Pennsylvania  Cabinet. 


Outstanding  1877  Proof  Shield  Nickel 


116  1877  Proof-65  (NGC).  Reflective  light  gr;  ly  surfaces  with  ex¬ 

tremely  sharp  design  elements  and  superior  aesthetic  appeal. 
A  few  tiny  spots  are  not  of  concern.  A  Proof-only  issue,  in  de¬ 
mand  by  date  and  type  collectors.  The  1877  is  one  of  the  most 
famous  dates  in  American  coinage,  simply  because  the  popu¬ 
lar  lower  denominations  (cent,  three-cenl  piece,  and  nickel) 
are  all  important  key  dates.  Of  course,  among  some  of  the 
other  issues  there  are  ratifies  as  well. 

In  the  Shield  nickel  series  the  1877  stands  tall  and  proud  as  the  lowest 
mintage  issue  from  the  beginning  of  the  series,  1866,  to  the  present  day— 
except  for  the  famous  1913  Liberty  Head  (of  which  five  are  believed  to  have 
been  coined).  The  mintage  of  the  Proof  1877  Shield  nickel  is  probably 
somewhere  on  the  order  of  about  1,250  pieces  (our  general  estimate),  al¬ 
though  figures  as  low  as  510  can  be  found  in  the  popular  references.  As  no 
related  pieces  were  made  for  circulation,  the  Proof  is  in  the  “must  have”  cat¬ 
egory  for  anyone  aspiring  to  complete  a  set.  In  our  opinion  the  current  mar¬ 
ket  overlooks  the  value  of  the  1877  Shield  nickel,  yielding  an  opportunity  for 
the  bidder. 


Gem  Proof  1877  Nickel 


1 17  1877  Proof-65.  Bright  reflective  surfaces  with  just  a  whisper  of 
amber  iridescence.  Immaculate  surfaces  and  praiseworthy  eye 
appeal.  An  excellent  example  of  this  Proof-only  issue  and  a 
miracle  that  unwieldy  nickel  metal  could  be  coined  into  some¬ 
thing  as  attractive  as  this. 

118  1878  Proof-65.  Light  gray  with  moderate  cameo  contrast.  The 
fields  are  lightly  prooflike  with  lustrous  devices.  A  pleasing  ex¬ 
ample  of  this  Proof-only  issue,  reminiscent  of  circulation 
strikes. 

Early  die  state  with  a  die  defect  in  the  lower  loop  of  final  8.  Walter  Breen 
had  described  this  as  an  overdate.  If  so,  the  original  position  must  have  been 
considerably  out  of  alignment,  for  this  defect  is  diagonal,  up  to  the  left.  If 
from  the  shaft  of  an  earlier  7  as  Breen  noted,  this  should  be  positioned  di¬ 
agonally  up  to  the  right. 

From  the  Pennsylvania  Cabinet. 

119  1879  Proof-65.  A  lovely  light  gray  cameo  Proof  with  very  faint 
champagne  toning.  Considerable  contrast  with  minute 
planchet  imperfections  and  lint  marks,  nearly  all  as  struck. 
This  is  the  Normal  Date  variety,  which,  in  our  experience  is  ac¬ 
tually  scarcer  than  the  Proof  overdate. 

Normal  Date  variety  with  extra  outlines  on  the  digits.  The  digits  1  and  8 
are  also  recut  to  the  left  with  the  base,  upright,  and  serif  of  1  clearly  visible 
left  of  the  final  position. 

From  the  Pennsylvania  Cabinet. 
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120  1880  Proof-66.  A  gem  Proof  with  deeply  reflective  fields  and 
considerable  cameo  contrast.  Lustrous  light  gray  devices. 
Slight  planchet  imperfections  are  visible  at  central  reverse,  as 
struck. 

Normal  date  with  top  of  first  8  touching  ball  of  the  shield.  A  die  defect 
connects  this  digit  with  the  border.  A  point  extends  out  of  the  border  left  of 
the  date,  appearing  as  either  a  misplaced  arrow  point  or  star  point.  This 
characteristic  has  been  seen  on  several  Proof  examples  of  this  issue. 

From  the  Pennsylvania  Cabinet. 

121  1881  Proof-65.  Deeplv  reflective  fields  contrast  with  lustrous 
light  gray  devices.  A  lovely  cameo  gem  Proof  example.  A  few 
minute  spots  are  visible. 

Tiny  artifacts  are  visible  within  upper  loop  of  the  second  8. 

From  the  Pennsylvania  Cabinet. 


122  1882  Proof-66.  Sharply  struck  with  exceptional  cameo  contrast 
and  virtually  free  of  blemishes.  Reflective  pale  gray  fields  and 
lustrous  light  gray  devices.  Just  a  trace  of  pale  blue  toning  is 
visible.  Slight  planchet  imperfections  are  noted  on  the  reverse, 
as  struck. 

Lower  loop  of  final  8  and  nearly  all  of  2  are  filled. 

From  the  Pennsylvania  Cabinet. 

123  1883  Proof-63.  A  pleasing  light  gray  cameo  Proof  with  minor 
imperfections.  The  reverse  has  several  faint  hairlines  hidden 
among  numerous  die  polishing  lines. 

Extra  lines  are  visible  within  final  8  and  3,  possibly  an  overdate  as  de¬ 
scribed  by  Walter  Breen.  We  will  leave  the  final  determination  to  those  bid¬ 
ding  on  this  example. 

From  the  Pennsylvania  Cabinet. 


124  1914  Matte  Proof-66  (PCGS).  Lustrous  violet  and  pale  amber 

on  satiny  surfaces.  Every  detail  is  fully  struck,  making  this  one 
of  the  finest  examples  of  Fraser’s  classic  design  we  can  imag¬ 
ine.  Some  light  spotting  noted  under  magnification.  A  prize 
for  the  Buffalo  nickel  enthusiast. 


Well-Struck  and  Lustrous  1920-S  Buf  falo  50 


125  1920-S  MS-64  (PCGS).  Gold  and  light  violet  with  reflective 

fields  and  superb  lustre.  The  peripheral  highlights  nicely 
frame  the  major  design  elements,  whose  strike  places  this  coin 
in  the  top  few  percent  of  known  examples.  The  1920-S  nickel 
is  one  of  the  major  rarities  of  the  Buffalo  series  in  Mint  State; 
pieces  with  even  decent  strikes  and  good  eye  appeal  may  be 
classed  as  exceptional.  This  piece  exceeds  those  criteria  and 
ought  be  the  centerpiece  of  a  fine  Buffalo  nickel  collection. 

The  Eliasberg  1924  Nickel 


126  1924  MS-66.  Lustrous  gold  and  rose  with  subtle  iridescence 

and  excellent  eye  appeal.  Splendidly  original  and  perhaps  the 
best  pedigreed  1924  Buffalo  nickel  in  existence.  This  piece 
would  improve  any  advanced  Buffalo  nickel  collection. 

From  our  sale  of  the  Louis  E.  Eliasberg  Sr.,  Collection  May  1 996, 
Lot  836. 


Lovely  and  Choice  Mint  State  1925-S  50 


127  1925-S  MS-64  (NGC).  Fully  lustrous  surfaces  with  light  golden 

toning.  Excellent  eye  appeal  and  the  look  of  a  higher  grade, 
though  the  cracked  and  fatigued  dies  from  which  this  piece 
was  struck  caused  some  weakness  typical  of  the  issue.  The  re¬ 
verse  detail  is  above  average  for  the  1925-S,  which  often  shows 
flat  spots  on  the  bison  even  in  Mint  State.  One  of  the  keys  to 
the  Buffalo  nickel  series  in  Uncirculated  and  particularly  diffi¬ 
cult  to  find  with  this  much  eye  appeal;  this  example  should 
appeal  to  all  enthusiasts  of  the  series. 


Exceptional  1925-S  Nickel 


128  1925-S  MS-64.  Superbly  lustrous  with  subtle  iridescent  gold 

and  blue.  A  splendid  example  witli  a  good  strike  and  impec¬ 
cable  eye  appeal,  choice  for  the  grade.  One  of  the  most  diffi¬ 
cult  dates  to  find  with  decent  strike,  this  specimen  should 
please  the  finicky  Buffalo  nickel  enthusiast. 
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Admirable  Gem  1831  Half  Dime 


( photo  enlarged  to  twice  actual  size) 

129  1831  Valentine-7,  Logan  McCloskey-2.  Rarity-3.  MS-66 

(NGC).  Superbly  lustrous  with  mottled  tones  of  light  blue,  co¬ 
balt,  and  violet.  Appealing  and  bright  with  frosty  devices. 
Russell  Logan  and  John  McCloskey  suggest  that  “high-grade 
examples  (of  this  variety)  are  still  difficult  to  obtain.”  This  is  a 
wonderful  exception  to  the  rule  and  ought  to  appeal  to  those 
collecting  half  dimes  by  variety  as  well  as  those  who  seek  one 
excellent  example  for  a  type  set. 

The  numismatic  community  is  grateful  to  such  individuals  as  Logan  and 
McCloskey  who  could  have  been  and  are  successful  in  other  walks  of  life, 
but  who  have  devoted  a  great  deal  of  time  and  energy  to  the  development  of 
numismatics,  including  researching  and  sharing  information  on  early  series. 

Lovely  Gem  Mint  State  1839  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

130  1839  MS-66  (NGC).  Intense  cartwheel  lustre  on  satiny  silver 

surfaces.  A  sharply  struck  gem  with  exquisite  physical  and  aes¬ 
thetic  appeal.  As  lovely  an  example  of  the  date  as  we  have 
handled  in  recent  memory. 

Gem  Uncirculated  1849/6  Half  Dime 

Tied  for  Finest  Graded  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

131  1849/6  Breen-3053.  Overdate.  MS-65  (PCGS).  Satiny  and 

highly  lustrous  with  a  nuance  of  pale  rose  on  the  high  points. 


Sharply  struck  and  aesthetically  appealing.  A  scarce  variety 
overall,  and  a  definite  rarity  in  gem  Mint  State. 

PCGS  Population:  3;  none  finer. 

Upper  left  curve  of  underlying  b  plainly  visible  within  loop  of  9.  Struck 
from  a  shattered  reverse  die.  Heavy  die  cracks  follow  the  circular  wreath 
and  branch  out,  with  several  cracks  extending  to  the  rim  at  various  points. 
Other  heavy  cracks  connect  many  of  the  letters  in  the  peripheral  legend. 
This  reverse  die  could  not  have  seen  much  more  service  after  the  present 
coin  was  struck. 

Gem  Proof  1859  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

132  1859  Proof-65  (PCGS).  Deep  iridescent  sea  green  with  bursts 

of  bright  iridescent  gold  and  electric  blue.  Bases  of  1  and  9  in 
date  repunched,  a  diagnostic  for  this  popular  Proof  issue. 
Sharply  struck.  From  an  estimated  Proof  mintage  for  the  date 
of  800  pieces,  many  of  which  were  later  melted  as  unsold. 

In  1859,  the  final  year  of  the  denomination  before  the  legend  UNITED 
STATES  OF  AMERICA  was  added  to  the  obverse,  a  curious  new  die  was 
used  for  half  dime  coinage.  Thought  to  be  created  by  Anthony  Paquet,  this 
die  is  distinctive  in  several  ways.  Among  these  distinctions  are  the  stars, 
which  on  the  Paquet  die  are  sharp  and  shapely  with  holes  at  the  centers, 
other  aesthetic  differences  include  a  taller,  more  lithe  version  of  Liberty  and 
other  minor  differences  as  well.  Essentially,  the  Paquet  half  dime  represents 
a  separate  design  type. 


(photo  enlarged  to  twice  actual  size) 

133  1873  Closed  3.  Proof-65  (NGC).  A  deeply  toned  gem  from  the 

final  year  of  the  denomination,  one  of  600  Proofs  of  the  date 
produced.  Rich  gunmetal-blue  on  deep  lilac-gray  surfaces. 

Top  of  D  in  UNITED  broken. 

DIMES 


134  1796  John  Reich-1.  Rarity-3.  Net  EF-45;  sharpness  ol  \l  -55. 

but  the  fields  have  been  lightly  processed  and  recolored  to 
dark  iridescent  violet  with  lighter  highlights.  Nevertheless, 
very  sharp  and  still  visually  pleasing,  and  a  worth\  representa¬ 
tive  of  this  two  year  type. 
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■ 


Popular  1796  Dime 

First  Year  of  the  Denomination 


135  1796  JR-2.  Rarity-4.  EF-40  (PCGS).  Silver  gray  with  variegated 

peripheral  toning.  An  attractive  and  sharp  specimen  with 
good  color  and  only  very  light  reverse  adjustment  marks  as 
struck.  Scarce  as  a  date  and  as  a  two-year  type  coin,  the  1796 
has  always  been  a  highly  collectible  and  popular  issue  in  even 
very  low  grades.  Pieces  in  the  VF  to  EF  range  see  the  highest 
demand  and  we  expect  this  piece  to  attract  a  lot  of  attention 
from  prospective  bidders. 


Lovely  1804  Dime  Key 


136  1804  JR-1.  Rarity-5.  13  Star.  EF-40  (NGC).  Pewter  gray  with 

gold  highlights  and  underlying  iridescence.  A  visually  appeal¬ 
ing  specimen  of  this  rare  date,  with  the  lowest  mintage  of  any 
antebellum  dime  issue  and  the  third  lowest  in  the  history  of 
American  coinage  behind  the  1894-S  and  1867  issues,  though 
some  climes  delivered  in  1805  may  have  been  dated  1804.  Old 
scratch  on  Liberty’s  neck  blends  into  design.  Some  flatness  of 
strike  noted  in  area  above  eagle  on  reverse,  not  shocking  con¬ 
sidering  this  die  had  previously  been  used  to  coin  1802  dimes 
and  quarter  eagles.  A  much  sought-after  date  in  a  very  pleasing 
middle  circulated  grade. 

The  Eliasberg  Gem  1825  JR-1  Dime 


(phftlo  enlarged  to  twice  actual  size) 

137  1825  JR-1.  Rarity-4.  5  over  2.  MS-65  (PCGS).  Beautifully 

mottled  tones  of  violet,  rose,  and  pale  blue  enhance  reflective 
and  fully  lustrous  surfaces.  A  crisp  strike  brings  up  all  details 
save  the  center  of  star  6,  and  the  devices  are  original  and 
frosty.  This  is  an  exciting  and  attractive  specimen  of  the  type 
and  a  scarc  e  variety  at  that.  A  wise  collector  will  take  advantage 


cal  this  opportunity  to  add  a  gem  from  one  of  the  finest  cabi¬ 
nets  ever  assembled  to  his  or  her  own  numismatic  holdings. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.,  Collection,  May  1996, 
Lot  1074. 

Pleasing  Mint  State  1827  Dime 


138  1827  JR-6.  MS-63  (PCGS).  Lustrous  silver  gray  with  mottled 

blue  and  gold.  Lustre  is  excellent  and  the  overall  visual  appeal 
is  likewise  very  nice.  Short  dig  noted  under  Liberty’s  eye  for 
accuracy.  A  superb  specimen  of  the  type. 

Gem  Uncirculated  1842  Dime 

Among  Finest  Graded  by  PCGS 


139  1842  MS-65  (PCGS).  Strong  cartwheel  lustre  on  frosty,  satiny 

surfaces.  Sharply  struck  in  all  areas,  a  definite  plus  for  this 
lovely  gem.  Among  the  finest  examples  of  the  date  extant,  and 
definitely  a  Condition  Census  specimen.  Early  date  Liberty 
Seated  climes  are  considerably  more  rare  in  Mint  State  than  is 
generally  conceded;  a  superlative  gem  such  as  offered  here  is 
an  infrequent  visitor  to  the  auction  arena. 

PCGS  Population:  8;  1  finer  (MS-66). 

Gem  Uncirculated  1853  With  Arrows  100 


140  1853  Arrows.  MS-65  (NGC).  Bright  and  lustrous  pale  golden 

surfaces.  A  satiny  gem,  sharply  struck  from  heavily  clashed 
dies.  A  delightful  example  of  a  perennial  favorite  with  type  col¬ 
lectors  and  dime  specialists  alike. 

Faint  obverse  die  cracks  connect  most  of  the  stars  and  portions  of  the  date 
numerals  and  arrow  heads  to  either  side.  Faint  horizontal  cracks  are  also 
noted  at  the  reverse  bow  and  among  some  of  the  olive  leaves. 
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Lovely  Gem  Proof  1859  Dime 


( photo  enlarged  to  twice  actual  size ) 

141  1859  Proof-66  (NGC).  Attractive  lilac-gray  centers  give  way  to 

stunning  deep  gunmetal-blue  halos  at  the  rims.  Sharply  struck 
and  aesthetically  appealing.  One  of  an  estimated  800  Proofs  of 
the  date  produced,  and  like  the  half  dime  of  the  same  date, 
many  of  the  Proof  dimes  were  later  melted  as  unsold.  An  ex¬ 
tremely  appealing  coin  in  all  respects. 

A  Second  Gem  Proof  1859  100 


(photo  enlarged  to  twice  actual  size) 

142  1859  Proof-65  (PCGS).  Rich  golden  gray  iridescence  on  lilac- 

gray  surfaces.  The  devices  are  frosted  and  the  fields  are  mir¬ 
rored,  making  a  pleasing  if  somewhat  subdued  cameo  con¬ 
trast.  Another  lovely  gem  Proof  example  of  the  date. 


143  1859  Proof-64  (PCGS).  Silver  gray  surfaces  exhibit  cloudy 

golden  highlights  on  the  obverse;  the  reverse  is  mainly  brilliant. 

Choice  Mint  State  1860-S  Dime 

Among  Finest  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size) 

144  1860-S  MS-64  (NGC).  Bright  and  lustrous  silver  with  just  a 

whisper  of  pale  champagne  iridescence.  Nicely  struck  and  at¬ 


tractively  preserved.  The  only  1860-dated  dime  struck  with 
stars  on  the  obverse;  the  1860  Philadelphia  issue  and  the  1860- 
O  both  have  the  new  legend  style  obverse.  A  rarity  in  Mint 
State  despite  a  somewhat  sizeable  mintage  of  140,000  ex¬ 
amples  struck.  A  grand  opportunity  for  the  Liberty  Seated 
dime  specialist;  NGC  has  only  certified  three  examples  of  this 
date  at  MS-60  or  finer.  Rare  and  desirable. 

NGC  Census:  1;  1  finer  (MS-65). 

Gem  Mint  State  1867  Dime 


145  1867  MS-66  (PCGS).  Golden  gray  surfaces  display  bright  rose 

iridescence  at  the  centers,  with  a  pleasing  mix  of  sea  green  and 
gold  at  the  rims.  Nicely  struck  save  for  a  touch  of  weakness  at 
the  reverse  wreath.  Somewhat  prooflike.  A  scarce  and  desir¬ 
able  date,  one  of  just  6,000  circulation  strikes  produced.  Easily 
among  the  finest  known  of  the  date. 

PCGS  Population:  5;  1  finer  (MS-67). 


146  1892-0  MS-65  (PCGS).  A  delightful  Barber  dime  from  the  first 

year  of  issue,  struck  at  the  New  Orleans  Mint.  Sharply  defined 
with  brilliant  silvery  white  satin  lustre  highlighted  by  periph¬ 
eral  gold  and  sea  green  patina. 

Superb  Gem  1896  Dime 


147  1896  MS-66  (PCGS).  Extraordinarily  cartwheel  lustre  on  bril¬ 

liant  surfaces  with  the  lightest  peripheral  frame  of  original 
gold  toning.  The  eye  appeal  is  exquisite  and  the  coin  is  techni¬ 
cally  nearly  flawless.  Only  two  Philadelphia  Mint  Barber  dimes 
have  lower  mintages  than  the  1896;  of  that  mintage,  this  is  one 
of  the  finest  specimens  extant.  Unsurpassed  in  quality  and 
likely  incomparable  in  eye  appeal,  this  coin  would  improve 
nearly  any  collection  of  Barber  coinage. 

PCGS  Population:  6;  none  finer. 


148  1898  Proof-66  (NGC).  Impressive  reflective  fields  toned  a 

lovely  original  olive  and  blue  with  frosted  devices.  Nice  eye 
appeal  even  for  this  grade  level.  Only  735  were  coined  and  few 
exceed  this  one  in  quality. 
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Gem  Mint  State  1899-0  Barber  Dime  Rarity 


Desirable  1916-D  Dime 


(photo  enlarged  to  twice  actual  size) 

149  1899-0  MS-65  (NGC).  Frosty  lustre  is  visible  beneath  ivory, 

gold,  and  blue  toning.  Sharply  struck  and  quite  attractive.  This 
issue  is  much  scarcer  than  usually  realized  with  only  five  or  six 
gem  examples  appearing  at  auction  in  the  past  six  years. 


Superb  1909-0  100 

Final  New  Orleans  Mint  Issue 


150  1909-0  MS-66  (NGC).  Amber  and  olive  mingle  on  satiny  lus¬ 

trous  surfaces.  Fully  struck  and  without  blemish,  displaying 
excellent  eye  appeal  even  for  this  outstanding  condition.  Quite 
popular  as  the  last  dime  from  the  New  Orleans  Mint,  which 
closed  its  doors  this  year— at  least  with  regard  to  minting  (a 
skeleton  staff  was  kept  for  a  short  time  afterward  to  do  other 
business). 

NGC  Census:  4;  3  finer  (MS-67). 


Key  1913-S  Barber  Dime 

Superb  Gem 


151  1913-S  MS-66  (PCGS).  Brilliant  with  unbroken  satiny  lustre 

and  an  exemplar)'  strike.  Splash  of  toning  near  the  base  of  the 
wreath.  A  nearly  unimproveable  specimen  of  this  third  lowest 
mintage  Barber  dime.  A  key  issue,  a  landmark  in  the  series  for 
a  long  time.  Only  rarely  does  such  a  superb  specimen  come  on 
the  market.  A  tremendous  opportunity  for  the  connoisseur. 


Key  Date  1916-D  Mercury  Dime 


(photo  enlarged  to  twice  actual  size) 

153  1916-D  Mercury.  AU-55  (NGC).  Mottled  violet  and  gold  ob¬ 

verse  and  brilliant  reverse  retain  generous  original  lustre  and 
eye  appeal.  One  of  the  classic  20th-century  American  rarities 
in  a  much  sought-after  grade;  this  specimen  would  look  at 
home  among  a  Mint  State  set  of  Mercury  dimes  or  as  one  out¬ 
standing  highlight  in  a  cabinet  of  rarities. 


Key  1916-D  Dime  in  AU 


(photo  enlarged  to  twice  actual  size ) 

154  1916-D  Mercury.  AU-50  (PCGS).  Good  original  lustre  and  ex¬ 

cellent  sharpness.  A  high-quality  specimen  of  the  rarest  Mer¬ 
cury  IOC,  though  a  few  obverse  scratches  are  noted  for  accu¬ 
racy.  This  piece  was  likely  rescued  from  circulation  by  a  collec¬ 
tor  in  the  “golden  years”  of  the  20s  or  30s;  we  imagine  its  next 
owner  will  be  delighted  that  it  spent  such  little  time  as  pocket 
change. 

Outstanding  Gem  1917-S  100 


155  1917-S  MS-66  FB  (NGC).  Brilliant  with  excellent  satiny  lustre 

and  immaculate  surfaces.  Fully  struck  and  full  of  eye  appeal.  A 
piece  of  impeccable  quality  for  the  fussiest  collector. 


152  1916-D  AU-55  (PCGS).  Pleasing  even  gray  surfaces  with 

mottled  golden  brown  overtones.  A  nicely  struck  example  of 
this  highly  sought-after  issue. 
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Scarce  Gem  192 1-D  Dime 

Remarkably  Low  Mintage 


( photo  enlarged  to  twice  actual  size) 

156  192 1-D  MS-65  FB  (NGC).  Nice  and  original  with  superb  satiny 

lustre  and  very  subtle  iridescent  gold  toning  in  areas.  Brilliant 
and  attractive,  simply  an  exemplary  specimen  of  this  semi-key 
Mercury  dime.  With  a  mintage  of  just  over  a  million  pieces 
produced  amidst  marginal  economic  conditions  at  its  time  of 
striking,  few  pieces  survived  in  this  outstanding  quality. 

Twenty-Cent  Pieces 


157  1875-S  MS-64  (NGC).  Frosty,  satiny  surfaces  display  strong  lus¬ 

tre.  Pale  gold  and  blue  toning  evenly  distributed  on  both  sides. 
Nicely  struck  in  nearly  all  areas  as  well. 


Choice  Proof-Only  1878  20£ 

Final  Issue  of  the  Denomination 


158  1878  Proof-64  Cameo  (NGC).  Deep  mirror  fields  and  frosty 

motifs  show  just  a  trace  of  pale  golden  iridescence.  From  a 
Proof  mintage  for  the  date  of  600  pieces;  no  circulation  strikes 
were  produced. 


Proof-Only  1878  Twenty  Cents 


159  1878  Proof-62  (PCGS).  Medium  silver  gray  with  delightful 

golden  iridescence  in  the  protected  areas.  Nicely  struck.  A 
Proof-only  issue  from  the  terminal  year  of  this  short-lived  series 
(1875-78),  one  of  just  600  coins  struck.  Nicer  than  the  assigned 
grade  implies,  and  worthy  of  in-person  examination  as  such. 

OUARTER  DOLLARS 

- - 


Desirable  1804  Quarter  Dollar 


160  1804  Browning-1.  Rarity-4.  F-12.  Natural  light  gray  obverse 

with  slightly  darker  gray  reverse.  Very  faint  hairlines  and  other 
tiny  scratches  are  visible.  A  pleasing  example,  however,  and  in 
demand  as  a  scarce  date.  Although  quarter  dollars  were  struck 
in  1796,  this  is  the  first  year  of  this  type  with  Draped  Bust  ob¬ 
verse  and  Heraldic  Eagle  revex  se.  An  unwanted  denomination, 
quarter  dollars  were  issued  sporadically  and  in  relatively  small 
quantities. 


Pleasing  Duplicate  1804  Quarter 

Another  Rare  1804  Quarter 


161  1804  B-l.  Rarity-4.  F-12.  Attiactive  light  gray  with  very  faint 

hairlines  and  minor  scratches.  A  few  light  adjustment  marks 
may  be  seen  at  upper  reverse,  across  the  clouds.  A  well-cen¬ 
tered  impression  with  full  borders. 


162  1819  B-3.  Small  9.  AU-55  (NGC).  Very  pleasing  visual  appeal 

with  almost  full  lustre  and  subtle  original  amber  and  gold  ton¬ 
ing.  Choice  for  the  grade  and  ideal  for  inclusion  in  a  high-qual¬ 
ity  type  set. 
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Incredible  1820  “Browning-5”  Quarter  Dollar 

High  Rarity-6 
Unknown  to  Browning 


163  1820  B-5.  Rarity-6+.  MS-67  (NGC).  This  is  a  phenomenal  ex¬ 

ample  with  golden  orange  central  obverse  and  reverse  toning, 
framed  by  vivid  bine  and  light  amber  about  the  peripheries. 
Most  design  details  are  sharply  defined  with  slight  weakness 
only  on  the  very  high  points,  including  the  drapery  clasp  and 
hair  curls,  and  on  the  eagle’s  neck  and  head.  These  points  are 
approximately  opposite  each  other  when  dies  are  properly 
placed  in  the  press,  thus  the  weak  definition  is  fully  expected. 
1  his  die  marriage,  which  combines  the  obverse  of  Browning-4 
with  the  reverse  of  Browning-2,  was  discovered  in  1951.  The 
discovery  coin  was  described  as  “Uncirculated,  prooflike,”  and 
was  sold  by  Stack’s  in  their  May  195 1  offering  of  the  J.H.  South 
Collection.  Since  that  time,  only  a  few  others  have  been  lo¬ 
cated,  with  the  variety  still  garnering  a  Rarity-6+  rating,  sug¬ 
gesting  only  12  to  18  examples  are  known.  Walter  Breen’s  revi¬ 
sion  of  the  Browning  reference,  which  we  published  in  1992, 
included  an  illustration  of  this  variety  represented  by  a  coin 
grading  Fine.  The  presently  offered  example  is  most  certainly 
the  very  finest  example  known,  probably  by  several  points. 

Small  denomination  early  silver  coins,  including  half  dimes, 
dimes,  and  quarters,  are  not  as  actively  pursued  by  variety  col¬ 
lectors  as  early  copper  and  larger  silver  coins.  As  a  result,  pre¬ 
miums  are  not  as  substantial  for  these  smaller  denomination 
coins.  We  feel  that  this  represents  a  marvelous  opportunity  to 
obtain  the  finest  known  example  of  a  quarter  dollar  die  vari¬ 
ety,  probably  for  a  very  modest  premium  over  “type  price.” 

The  obverse  die  is  the  same  as  Browning-4  with  digit  0  very  slightly  recut 
at  upper  right.  Tight  die  rust  is  noted  in  the  left  obverse  field  and  below  star 
T  The  reverse,  which  is  the  same  as  1820  B-2  and  1821  B-4,  has  moderate 
flash  marks  around  the  eagle,  and  a  die  crack  from  the  border  through  up¬ 
right  of  h  in  TNI  I  hi),  into  the  field  helow  the  scroll. 

Past  pedigree  unknown.  Possibly  the  example  that  appeared  in 
Stark's  sale  of  May  1951. 


Lustrous  and  Choice  1838  25£ 

Terminal  Die  State 


164  1838  B-l.  MS-64  (NGC).  Full  cartwheel  lustre  and  just  the 

lightest  blush  of  amber  at  the  periphery.  Well  struck  and 
choice  for  the  grade.  This  is  a  technically  fascinating  coin, 
which  under  low  magnification  reveals  a  world  of  wisdom 
about  die  wear.  Cracked  on  both  obverse  and  reverse,  this  coin 
shows  heavy  clash  marks  in  the  right  obverse  field  and  lapping 
lines  at  the  center  of  Liberty’s  bust  which  probably  are  the  ves¬ 
tiges  of  an  effort  to  remove  bits  of  a  previous  clashing.  These 
dies  were  put  under  a  lot  of  stress  in  their  lifetime  and  show  it; 
a  single  die  pair  struck  all  366,000  coins  of  this  type  in  1838. 
Browning  describes  this  terminal  die  state  as  very  rare;  in  any 
case,  it  is  a  fascinating  piece  which  retains  outstanding  eye  ap¬ 
peal. 

Lustrous  1838  Bust  Quarter 


165  1838  B-l.  MS-63  (PCGS).  Very  pleasing  silver  gray  with  subtle 

amber  highlights.  This  is  a  very  nice  and  original  specimen  of 
this  last  Bust  quarter  issue.  The  cartwheel  lustre  is  intact  and 
the  strike  is  full.  Very  nice  for  the  grade  and  difficult  to  find 
nicer. 
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Gem  Uncirculated  1840-0  Quarter 

No  Drapery  at  Elbow 
Finest  Graded  by  NGC 
The  Eliasberg  Specimen 


(photo  enlarged  to  twice  actual  size ) 

166  1840-0  No  Drapery.  MS-65  (NGC).  Highly  lustrous  golden 
gray  surfaces  with  attractive  gold  and  violet  iridescence  that 
deepens  toward  the  rims.  Nicely  struck  for  the  date,  with  just  a 
scant  hint  of  weakness  on  the  reverse.  A  rare  variety  in  Mint 
State,  with  perhaps  as  few  as  five  to  10  pieces  currently  known 
in  AU  or  finer.  A  pleasing  rarity  that  once  belonged  to  Louis 
Eliasberg,  Sr. 

NGC  Census:  1;  none  finer. 

Repunched  0  in  date,  particularly  noticeable  at  the  lower  right  side  of  the 
mintmark.  Most  Mint  State  examples  of  this  date  are  from  the  famous  New 
Orleans  Hoard.  This  hoard  came  to  light  around  noon  on  October  29,  1982, 
when  excavation  activity  for  the  new  Meridien  Hotel  in  the  French  Quarter 
of  that  city  revealed  three  long-buried  wooden  boxes  filled  with  coins!  Veri¬ 
table  pandemonium  prevailed  as  business  executives,  tourists,  and  others 
groveled  in  the  dirt  and  mud  to  find  treasures.  A  few  1 840-0  quarters  and 
many  1841-0  quarters  were  among  the  treasure  that  has  since  become  syn¬ 
onymous  with  Mint  State  examples  of  those  two  dates. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  May  1997, 
Lot  1421. 

167  1840-0  Drapery.  MS-60.  Deeply  toned  with  pleasing  shades  of 
gold,  electric  blue,  rose,  and  violet.  From  a  modest  mintage  of 
43,000  coins;  nearly  nine  times  as  many  examples  of  the  date 
were  struck  without  drapery  at  Liberty’s  elbow. 

From  David  Akers’  sale  of  the  John  Jay  Pittman  Collection,  May 
1998,  Lot  1301. 


Scarce  1851-0  Quarter 

The  John  Jay  Pittman  Coin 


168  1851-0  AU-50.  Lustrous  lilac-gray  centers  give  way  to  irides¬ 
cent  halos  of  sea  green  and  electric  blue.  Choice  for  the  grade 
with  strong  aesthetic  appeal.  One  of  88,000  examples  of  the 
date  struck,  most  of  which  saw  heavy  duty  in  the  channels  of 
commerce. 

From  David  Akers'  sale  of  the  John  Jay  Pittman  Collection,  May 
1998,  Lot  1320. 

169  1856-0  AU-58.  Spectacular  blue,  gold,  lilac,  and  violet  irides¬ 
cence  grace  smoky  gray  surfaces.  Lustrous  and  appealing.  The 
fields  are  somewhat  reflective,  especially  on  the  reverse. 

From  David  Akers’  sale  of  the  John  Jay  Pittman  Collection,  May 
1998,  Lot  1334. 

.  Gem  Mint  State  1866  With  Motto  25£ 

Condition  Census  Quality 


170  1866  Motto.  MS-65  (PCGS).  Satiny,  highly  lustrous  silver  gray 

with  a  whisper  of  pale  champagne.  Some  striking  weakness  at 
the  reverse  center,  otherwise  the  design  elements  are  quite 
crisp.  A  popular  low-mintage  issue  that  is  seldom  encountered 
at  the  gem  level;  just  16,800  circulation  strikes  were  produced 
of  the  first  year  with  the  motto  IN  GOD  WE  TRUST  on  the 
reverse.  A  definite  Condition  Census  candidate  for  the  date; 
PCGS  has  certified  just  two  examples  at  a  higher  level,  a  fairly 
decent  indication  of  the  true  rarity  of  this  date. 

PCGS  Population:  1;  2  finer  (MS-67  finest). 
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Important  I873-CC  Arrows  Quarter 


Gem  Uncirculated  1879  Quarter 


173  1879  MS-65  (PCGS).  Lustrous  lilac-gray  with  intense  splashes 

of  gunmetal-blue  iridescence.  Sharply  struck.  A  pleasing  gem 
in  all  respects. 


Gem  Uncirculated  1889  Quarter 


( photo  enlarged  to  twice  actual  size) 

171  1873-CC  Arrows.  EF-45  (PCGS).  Deep  golden  gray  with 

lighter  high  points.  A  few  light  marks  are  noted,  but  the  overall 
visual  appeal  is  strong.  A  popular  low-mintage  rarity  from  the 
formative  years  of  Carson  City  Mint  production.  One  of  only 
12,462  examples  of  the  date  struck,  most  of  which  went  imme¬ 
diately  into  circulation  to  meet  the  pressing  need  for  small 
change  in 'commerce.  Walter  Breen  noted  that  this  date  was 
“Usually  in  low  grades,  prohibitively  rare  above  EF.”  Indeed, 
nearly  all  known  examples  of  this  rarity  are  VF  or  lower.  The 
present  specimen,  at  “just”  EF-45,  is  one  of  the  three  finest  ex¬ 
amples  of  the  date  certified  by  PCGS  (only  one  of  which  is 
Mint  State)!  A  true  numismatic  rarity  in  every  sense  of  the 
word. 

PCGS  Population:  1;  2  finer  (MS-64  finest). 

A  natural  planchet  lamination,  as  struck,  is  seen  at  DOL.  in  the  reverse 
denomination.  Raised  horizontal  die  lines  run  across  the  tops  of  UAR  in  the 
denomination,  a  diagnostic  for  genuine  issues  of  the  date.  This  reverse  was 
used  on  quarter  dollars  in  1870-72  as  well. 


Popular  1877-S  Quarter  Variety 

S  Over  Horizontal  S  Mintmark 


172  1877-S  S  Over  Horizontal  S.  MS-64  (PCGS).  Satiny  surfaces 

and  frosty  motifs  exhibit  a  touch  of  pale  golden  toning.  Nicely 
struck  in  all  areas.  A  very  popular  issue.  S  over  S  details  plainly 
evident  under  low  magnification.  Among  the  finest  examples 
of  the  variety  certified  by  PCGS. 

PCGS  Population:  5;  2  finer  (MS-66  finest). 

S  mintmark  first  placed  in  die  horizontally,  then  corrected  to  its  proper 
vertical  alignment  without  effacing  the  “lazy”  S  from  the  die. 


174  1889  MS-66  (PCGS).  Intense  cartwheel  lustie  radiates  vividly 

on  silky,  brilliant  surfaces.  A  sharply  struck  gem  from  the  wan¬ 
ing  years  of  the  design  type. 


Outstanding  1894  Proof  Quarter 


175  1894  Proof-67  (NGC).  Blast  white  brilliance  with  deeply  reflec¬ 

tive  fields  and  frosted  devices.  Only  972  minor  Proof  sets  were 
struck  and  issued  in  1894,  an  inexplicable  increase  from  1893 
when  the  Mint  was  in  the  midst  of  one  of  its  greatest  marketing 
efforts  ever  during  the  Columbian  Exposition.  Of  those  is¬ 
sued,  undoubtedly  many  were  mishandled  or  spent  as  this  de¬ 
cade  saw  its  share  of  economic  tumult,  and  even  those  care¬ 
fully  stewarded  by  collectors  were  unlikely  to  survive  a 
century’s  worth  of  pollution  with  this  kind  of  eye  appeal  and 
originality.  For  the  collector  of  dates  or  types,  this  coin  is 
nearly  unimp roveable. 


176  1895  Proof-66  (NGC).  A  lovely  cameo  Proof  with  exceptional 

contrast  between  reflective,  mirrored  fields  and  lustrous  de¬ 
vices.  Pale  gray  and  iridescent  toning. 
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Cameo  Proof  1901  Quarter 


Lovely  Gem  1908-S  25C 


177  1901  Proof-66  Cameo  (NGC).  Frosted  devices  framed  with 

lovely  peripheral  russet  toning  on  reflective  fields.  A  splendid 
specimen  with  nice  cameo  contrast  from  the  first  year  of  the 
last  century  (please,  hold  your  cards  and  letters). 

High-Quality  1901-0  Quarter 


178  1901-0  MS-64  (NGC).  Attractively  mingled  copper  and  irides¬ 

cent  blue  peripheries  with  nice  satiny  lustre.  Visually  appealing 
and  warm,  though  we  note  a  short  hairline  below  the  cheek¬ 
bone  for  accuracy.  The  1901-0  is  one  of  the  scarcer  Barber 
quarter  issues,  not  quite  in  a  league  with  its  San  Francisco  Mint 
counterpart  of  the  same  year,  but  quite  elusive  in  higher 
grades.  This  is  a  very  pleasing  specimen  that  would  fit  nicely  in 
a  hand-selected  set  of  Mint  State  Barber  quarters. 

Superb  Gem  Proof  1903  Quarter 


179  1903  Proof-67  (PCGS).  Frosted  devices  framed  by  lovely  rings 

of  mint  green,  amber,  and  violet  toning.  Heavily  mirrored  sur¬ 
faces  are  immaculate  and  the  overall  eye  appeal  is  exquisite. 
Very  few  of  the  755  pieces  coined  this  year  survive  in  this  state 
of  preservation  and  it  is  likely  that  even  fewer  can  compare 
with  this  coin’s  excellent  visual  appeal. 


180  1906-0  MS-66  (NGC).  Appealing  and  original  silver  gray  with 

subtle  iridescent  highlights  of  green  and  orange.  Excellent  lus¬ 
tre  and  overall  eye  appeal;  a  short  nick  near  Liberty’s  hairline 
is  noted.  Scarce  in  this  high  grade. 


181  1908-S  MS-65  (NGC).  Lustrous  and  well  struck  with  very  at¬ 

tractive  amber  and  russet  toning  subtly  framing  the  design  ele¬ 
ments.  Choice  in  appearance  with  full  unbroken  cartwheel.  A 
very  nice  specimen  of  this  low-mintage  quarter  that  would  be 
difficult  to  improve  upon. 


182  1909  MS-66  (NGC).  Fully  lustrous  with  subtle  olive  and  gold 

toning.  Immaculate  fields  bear  a  satiny  sheen  and  the  eye  ap¬ 
peal  is  very  good.  Perfect  for  the  high-grade  type  collector. 

Distinctively  Toned  Proof  1910  25£ 


183  1910  Proof-66  (NGC).  Blushes  of  golden  brown,  pale  gray  and 

iridescent  blue  are  accentuated  by  the  reflective  mirrored 
fields.  The  devices  feature  pleasing  mint  frost.  A  lovely  and 
fully  original  example  truly  worthy  of  its  gem  designation. 


184  1913-D  MS-66  (NGC).  Mostly  brilliant  obverse  with  light  am¬ 

ber  highlights,  the  reverse  is  attractive  rose  and  orange.  Excel¬ 
lent  satiny  lustre  gives  this  coin  above  average  eye  appeal  even 
for  its  MS-66  grade;  a  tiny  nick  near  the  corner  of  Liberty’s  lips 
noted  for  accuracy.  Very  pleasing  and  desirable. 
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Nice  1916  Standing  Liberty  Quarter 

Mintage:  Only  52,000 


185  1916  Standing  Liberty.  AU-50.  Brilliant  light  silver  gray  with 

some  vestiges  of  lustre,  though  possibly  lightly  brushed  long 
ago.  Very  attractive  and  sharp,  notably  lacking  distracting 
marks.  W  ith  the  lowest  mintage  of  any  regular  issue  U.S.  non¬ 
gold  issue  of  the  20th  century,  the  1916  quarter  is  an  issue 
whose  demand  always  exceeds  supply,  especially  in  higher  cir¬ 
culated  grades.  The  present  specimen  is  appealing  and  would 
lit  nicely  in  any  quality  set  of  quarters. 

Historical  and  Numismatic  Notes 

The  year  1916  brought  with  it  a  sweeping  reform  in  American  silver  coin¬ 
age.  The  Barber  designs,  used  since  1892,  were  replaced  by  motifs  designed 
by  sculptors  in  the  private  sector.  Hermon  A.  MacNeil  was  tapped  to  design 
the  Standing  Liberty  quarter  (the  subject  of  the  present  section  of  the  cata¬ 
logue),  while  Adolph  A.  Weinman  created  the  Mercury  dime  and  the  Liberty 
Walking  half  dollar.  For  the  first  time  in  American  coinage,  the  dime,  quar¬ 
ter,  and  half  dollar  were  issued  in  designs  that  were  not  related  to  each 
other  in  common  design  forms.  In  contrast,  earlier  issues  shared  motifs  of 
Barber's  Liberty  Head,  the  preceding  Liberty  Seated,  earlier  Capped  Bust 
and  Draped  Bust  motifs,  and  other  designs. 

Making  its  debut  in  1916,  the  Standing  Liberty  series  was  produced  con¬ 
tinually  from  that  point  through  1930,  with  the  exception  of  1922.  No  quar¬ 
ter  dollars  were  made  in  1931,  and  when  mintage  was  resumed  in  1932,  the 
Washington  motif,  first  intended  as  a  commemorative,  became  the  stan¬ 
dard.  Thus,  the  Standing  Liberty  quarter  faded  from  the  American  scene. 

The  story  of  Hermon  A.  MacNeil's  creation  of  this  design  is  capably  told 
by  J.H.  Cline  in  his  appropriately  titled  book,  Standing  Liberty  Quarters. 
Young  Dora  Doscher  was  the  model  for  the  coin.  On  the  screen  as  Miss 
Doris  Doree,  the  multi-talented  Miss  Doscher  was  also  seen  on  the  Broad¬ 
way  stage,  and  posed  in  the  studios  of  several  artists  and  sculptors.  She  was  a 
friend  of  sculptor  MacNeil.  J.H.  Cline  commented,  “Many  interesting  chap¬ 
ters  could  be  written  about  Miss  Dora  Doscher  in  association  with  the 
MacNeil  family.”  Married,  she  was  later  known  as  Doris  Doscher  Baum.  A 
long  time  later  in  1972  another  contender  came  forward,  Mrs.  Irene 
MacDowell,  who  claimed  that  it  was  she  who  did  the  modeling.  However,  by 
this  time  the  artist,  Hermon  MacNeil,  had  long  since  died,  and  few  numis¬ 
matists  put  any  stock  in  the  MacDowell  claim. 

The  Standing  Liberty  quarter  series  commences  with  the  1916,  with  a  low 
mintage  of  52,000  pieces.  One  would  normally  expect  that  many  would  have 
been  saved  as  a  novelty  as  the  first  year  of  issue,  and  pieces  would  be  rather 
plentiful.  Exactly  what  happened  is  not  clear,  but  probably  as  the  1916  quar¬ 
ter  was  produced  very  late  in  the  year,  and  as  the  1917-dated  examples  of 
the  same  type  were  made  in  large  numbers,  most  public  demand  was  prob¬ 
ably  absorbed  by  the  more  numerous  1917  pieces.  The  1916  was  elusive 
from  the  outset— as  outlined  in  our  above  description.  Its  true  status  was  not 
fully  appreciated  until  years  later  in  the  1930s. 

In  1917  the  mintage  of  the  Standing  Liberty  quarter  was  expanded  to  in¬ 
clude  production  at  all  three  active  mints— Philadelphia,  Denver,  and  San 
Francisco.  Part  way  through  the  year  the  design  was  changed.  On  the  first 
version  of  the  design  as  used  in  1916  and  early  1917,  Miss  Liberty  was  shown 
with  an  exposed  right  breast.  The  revised  motif  included,  among  other 
things,  Miss  Liberty  encased  in  a  suit  or  mail— certainly  a  classic  case  of  over¬ 
compensation.  The  reverse  was  modified  as  well,  and  now  the  eagle  was  de¬ 
picted  with  three  stars  below  it. 

For  a  Icing  time  it  was  stated  that  the  change  in  Miss  Liberty’s  dress  was  in 
response  to  public  outrage  against  nudity.  This  makes  a  nice  story,  and  it  is 
one  that  was  widely  believed— including  by  the  present  writer— until  some 
investigation  was  conducted.  Checking  into  the  matter,  neither  1  nor  any¬ 
one  else  has  been  able  to  come  across  any  contemporary  (1917)  commen¬ 
tary,  complaint,  or  anything  else  suggesting  that  the  public  objected  to  the 
nude  aspect  of  Miss  Liberty.  Rather,  the  design  seems  to  have  been  changed 
by  MacNeil  for  other  reasons,  possibly  to  indicate  preparedness  for  the 
World  War  (which  had  been  raging  in  Europe  since  1914).  One  might  say 
that  the  first  design  showed  America  personified  as  an  Amazon,  guarding 
the  portal  of  Liberty,  and  that  the  second  design  showed  her  in  an  armed, 
defensive  posture. 


The  modified  design  made  its  appearance  part  way  through  1917.  Almost 
immediately,  problems  arose  with  the  sharpness  of  striking.  While  nearly  all 
1917  quarters  of  the  early  or  Type  I  design  have  sharp  details  on  the  head  of 
Miss  Liberty,  the  Type  II  or  modified  issues  do  not.  From  then  through  the 
end  of  the  series  there  were  continuing  difficulties  with  having  the  pieces 
strike  up  fully. 

Henry  Chapman,  the  Philadelphia  dealer,  was  perhaps  the  most  impor¬ 
tant  supplier  of  current  coinage  to  collectors,  servicing  a  handful  of  people 
to  keep  them  up  to  date.  John  Zug,  of  Bowie,  Maryland,  did  the  same  thing. 
The  number  of  pieces  held  by  these  two  gentlemen  for  their  inventories  is 
not  known,  but  probably  was  not  more  than  a  few  hundred  pieces  totally. 

Years  later  when  the  “key  date  syndrome”  emerged  in  the  coin  market- 
beginning  in  the  1930s  with  the  popularization  of  albums  by  Wayte 
Raymond— the  1916  Standing  Liberty  stood  out  as  a  landmark.  However,  by 
that  time  virtually  all  pieces  had  slipped  into  circulation,  and  Mint  State 
coins  were  found  to  be  rare. 


AU  1918/7-S  Quarter 


186  1918/7-S  Overdate.  AU-55  (NGC).  Brilliant  with  subtle  gold 

and  good  original  lustre.  Overdate  clear  to  the  naked  eye  on 
this  sharp  and  pleasing  specimen.  Light  disturbance  to  the 
right  of  Liberty’s  shins,  likely  a  planchet  depression  as  struck. 
In  recent  years,  most  date  collectors  of  Standing  Liberty  quar¬ 
ters  have  seen  fit  to  include  this  interesting  and  scarce  variety 
in  their  set.  This  sharp  example  would  fit  comfortably  into 
even  a  very  high-grade  cabinet. 

Desirable  1918/7-S  Overdate  25£ 


187  1918/7-S  Overdate.  VF-20.  Pleasant  original  silver  gray  with 

light  original  amber  toning.  Excellent  eye  appeal  and  a  nice 
bold  date  that  allows  the  overdate  to  be  seen  clearly  with  the 
naked  eye.  Shallow  reverse  scratch  left  of  eagle  noted  for  accu¬ 
racy.  The  1918/7-S  is  one  of  the  most  popular  overdates  in 
American  coinage  because  of  its  combination  of  easy  identif  i¬ 
cation  and  scarcity.  It  is  in  this  middle  grade  range  that  this 
variety  is  most  in  demand  and  this  piece  should  see  a  lot  of  in¬ 
terest  as  it  crosses  the  block. 
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Toned  Gem  Full  Head  1923  25C 


188  1923  MS-65  FH  (PCGS).  Variegated  tones  of  amber  with 

green  and  rose  highlights.  Magnificent  lustre  and  well  struck 
in  every  detail.  An  eye-catching  specimen  likely  to  please  a 
quality-conscious  type  collector. 


Outstanding  Mint  State  1927-S  Quarter 


( photo  enlarged  to  twice  actual  size.) 

189  1927-S  MS-66  (PCGS).  Subtle  blue  and  gold  peripheries  beauti¬ 

fully  frame  extraordinary  satiny  lustre.  Very  visually  appealing 
and  displaying  an  above  average  strike  for  this  issue.  The  1927- 
S,  with  the  lowest  mintage  of  any  Standing  Liberty  quarter  issue 
besides  the  1916,  is  rare  in  high  Mint  State  grades,  extremely  so 
fully  struck;  PCGS  has  certified  only  two  finer  than  this  speci¬ 
men.  A  simply  exquisite  example  that  would  improve  virtually 
any  advanced  collection  of  Standing  Liberty  quarters. 

lalf  dollars 

The  half  dollars  presented  on  the  pages  to  follow  are  wonder- 
ally  diverse.  Of  all  American  series,  two  are  truly  egalitarian— 
ae  cent  being  the  most  intensely  and  continuously  produced 
nd  most  extensively  used  copper  denomination,  and  its 
ounterpart  in  the  silver  series,  the  half  dollar.  Thus,  from  1 794 
)  the  present  day,  half  dollars  have  been  struck  for  more 
ifferent  years  than  any  other  silver  denomination. 

Mostly  produced  in  large  numbers,  half  dollar  dates  and 
lintmarks  are  readily  collectible  today  across  a  wide  span  of 
rades.  Those  who  want  many  different  coins  can  find  oppor- 
mities  among  pieces  grading  fine,  VF,  and  other  designations 
p  to  the  lower  reaches  of  Mint  State.  Those  buyers  who  want 


just  a  few  “special  coins,  with  no  reasonable  hope  of  complet¬ 
ing  an  early  series,  can  select  one,  two,  or  three  landmarks, 
from  1 794  through  1836,  the  dies  were  largely  hand  made  and 
exhibit  many  interesting  peculiarities  when  studied  carefully. 
Such  is  a  fascinating  pursuit.  Our  offering  includes  pieces  from 
1794  onward,  concluding  with  the  truly  notable  Great  Lakes 
Collection  ol  Franklin  half  dollars.  One  does  not  normally 
think  ol  Franklins  as  being  “rare,”  but  in  the  combination  of 
gem  grade  and  superbly  and  sharply  struck  pieces,  there  are 
indeed  coins  the  equals  of  which  are  not  often  seen. 


Impressive  1794  Half  Dollar 


(photo  enlarged  to  twice  actual  size) 

190  1794  Overton-101.  Rarity-4.  Flowing  Hair.  VF-30  (NGC).  This 

is  an  exceptionally  attractive  example  with  very  sharp  design 
features  and  pleasing  deep  gray  and  iridescent  surfaces.  A  few 
very  faint  scratches  are  visible  at  center  of  reverse.  The  oppor¬ 
tunity  to  bid  on  middle  grade  1794  half  dollars  does  not  occur 
at  eveiy  public  auction.  Although  not  as  rare  as  silver  dollars  of 
this  date,  certainly  rarer  and  in  more  demand  than  half  dimes, 
cents,  or  half  cents.  When  they  appear  on  the  market,  1794 
half  dollars  are  typically  AG  to  VG.  Fine  or  better  examples  are 
quite  rare  and  those  finer  than  this  are  extremely  rare. 

Cracked  from  rim  to  wreath  and  wing,  between  1)  and  S.  Anotlu-i  crack 
front  the  border  bisects  K  and  crosses  the  wreath. 
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Enticing  1794  Half  Dollar  in  VF 


: 

'ara//(ms0& 


192  1795  0-122.  Rarity-5.  Flowing  Hair.  VF-25  (NGC).  Pale  violet 

and  blue  highlights  with  additional  subtle  iridescence.  Sharp 
and  quite  appealing.  A  shallow  dig  at  Liberty’s  throat  is  noted. 
Some  minor  adjustment  marks  at  the  base  of  the  reverse,  none 
of  which  detract  from  the  design  elements.  Heavy  die  crack 
through  tip  of  eagle’s  wing  makes  this  variety  easy  to  spot;  this 
specimen  is  probably  one  of  the  top  10  extant  from  this  die 
marriage.  Desirable  and  rare. 


193  1806  O-109a.  Rarity-4.  Pointed  6,  Stem  Not  Through  Claw. 

AU-50  (PCGS).  Iridescent  steel  gray  and  pale  blue  with  lots  of 
original  lustre.  Very  sharp  and  possessing  excellent  overall  eye 
appeal.  We  note  some  scratches  hidden  directly  behind 
Liberty’s  head  and  a  thin  scratch  across  the  left  field;  these 
seem  quite  ancient  and  only  become  obvious  under  magnifica¬ 
tion.  No  doubt  PCGS  took  these  into  consideration  and  may 
have  assigned  a  higher  grade  otherwise.  Overall,  an  attractive 
and  worthwhile  specimen  of  this  classic  type  and  scarce  late 
die  state. 


(photo  enlarged  to  twice  actual  size) 

191  1794  O-101A.  Rarity-4.  Flowing  Hair.  VF-30  (NGC).  Even  sil¬ 

ver  gray  with  some  lighter  highlights.  Excellent  eye  appeal  and 
choice  for  the  grade.  1794  half  dollars  are  quite  rare  in  all 
grades  and  the  most  popular  middle  circulated  grades  are  in¬ 
credibly  elusive  as  attractive  as  this.  Minor  vestiges  of  adjust¬ 
ment  marks  blend  in  with  Liberty’s  hair.  The  present  example 
would  fit  nicely  in  any  collection  assembled  with  a  savvy  eye  for 
quality. 
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Impressive  1807  Draped  Bust  Half  Dollar 


( photo  enlarged  to  twice  actual  size) 

194  1807  O-105a.  Draped  Bust.  MS-63  (PCGS).  A  sharply  struck 

example,  in  the  context  of  this  issue,  featuring  full  drapery  and 
nearly  complete  hair  detail.  Lustrous  light  gray  with  delightful 
ruddy,  lilac,  and  blue  peripheral  toning.  A  late  die  state,  listed 
in  the  Overton  reference  as  Rarity-4.  The  finest  publicly  of¬ 
fered  example  of  this  die  state  in  recent  years. 

The  obverse  has  peripheral  die  cracks  and  very  light  clash  marks.  The  re¬ 
verse  likewise  has  peripheral  die  cracks  and  light  clash  marks,  along  with  a 
few  die  chips.  Most  prominent  among  these  is  a  die  chip  between  the  eagle’s 
head  and  star  13,  resembling  a  mouse  running  atop  the  scroll. 

Splendid  Mint  State  1812/1  50£ 


195  1812/1  0-102.  Overdate,  Small  8.  MS-62.  Fully  lustrous  with 

very  subtle  original  gold  and  violet  toning.  Very  choice  for  the 
grade  with  claims  to  a  higher  grade  level  and  excellent  visual 
appeal  (though  we  note  a  few  minor  edge  disturbances  caused 
by  a  slightly  high  placement  in  the  edge  lettering  mill).  This  is 


the  second  and  more  obvious  overdate  variety  of  the  year,  with 
a  1  clearly  visible  at  the  lef  t  edge  of  the  numeral  2.  With  its  ex¬ 
cellent  strike  and  possible  inclusion  in  the  Condition  Census 
for  the  variety,  we  expect  this  piece  to  satisfy  even  the  most  fin¬ 
icky  collector  of  the  series. 

Choice  Mint  State  1814  Half  Dollar 


196  1814  0-107.  MS-64  (NGC).  Very  sharply  struck  with  excep¬ 

tional  deep  ivory  lustre  highlighted  by  peripheral  orange  and 
blue  toning.  Highly  attractive  with  exceptional  surfaces.  Finer 
quality  than  the  Eliasberg  Collection  example,  and  nearly 
equal  to  the  Noblet  Collection  coin. 

Heavy  obverse  and  reverse  clash  marks  are  present.  A  very  faint  die  crack 
may  be  seen  parallel  to  the  nose.  Later  die  states  have  a  small  die  break  at 
this  location. 

In  general,  choice  Mint  State  half  dollars  of  the  first  several  years  of  the 
Capped  Bust  design  are  exceptionally  hard  to  find— in  relation  to  those 
dated  in  the  1920s  and  1930s.  Only  occasionally  does  a  piece  of  the  present 
quality  come  on  the  market. 

Enticing  AU  1817/3  Half  Dollar 


197  1817/3  0-101.  Overdate.  AU-58.  Pleasing  original  pewter  gray 

and  slate  blue  with  full  original  lustre.  Excellent  eye  appeal 
and  very  choice  for  the  AU  grade.  The  overdate  is  clear  to  the 
naked  eye  and  the  reverse  die  is  heavily  cracked.  A  first-rate 
example  of  this  popular  variety. 

Outstanding  1818  Half  Dollar 


198  1818  O-lll.  MS-64  (NGC).  This  is  a  delightful,  lightlv  toned 

example  with  full  satiny  lustre.  Sharply  struck  and  verv  nicelv 
centered  with  full  obverse  and  reverse  borders.  A  few  tins 
abrasions  are  noted.  A  vertical  spike  from  the  very  top  of 
Liberty’s  cap  instantly  identifies  this  variety.  Similat  quality  to 
both  the  Eliasberg  and  Noblet  coins. 

Few  raised  die  rust  marks  are  noted  on  Liberty's  neck. 
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Choice  Mint  State  1824/1  500 


199  1824/1  0-101.  MS-64.  Full  cartwheel  lustre  on  bright  silver 

gray  surfaces  with  subtle  original  amber  and  gold  peripheral 
toning.  The  devices  are  frosty  and  the  eye  appeal  is  excellent. 
This  is  just  a  remarkable  coin,  its  overdate  is  bold  and  the 
strike  is  full.  Waiting  for  a  more  attractive  or  original  specimen 
of  this  popular  variety  would  likely  be  a  long-term  process;  this 
is  worthy  of  a  premium  bid. 


Choice  Mint  State  1836  Half  Dollar 

Lettered  Edge 


202  1836  0-110.  Lettered  Edge.  MS-64  (NGC).  An  exceptional  ex¬ 

ample  with  brilliant  silvery  white  lustre.  Faint  gold  and  blue 
toning  is  visible  along  the  obverse  and  reverse  borders.  Minor 
planchet  imperfections  near  the  eagle’s  beak  appear  as  darker 
toning.  The  obverse  has  star  7  recut  and  the  reverse  has  tip  of 
the  olive  stem  recut. 


Very  Rare  1828  0-123  Half  Dollar 

Possible  Finest  Known  of  the  Variety 
Rarity  5+ 

Finest  Ever  Offered  at  Public  Auction 


200  1828  0-123.  Rarity-5+.  AU-58  (NGC).  Attractive  mottled  cop¬ 

pery  toning  with  nice  original  lustre.  Appealing  and  choice 
within  the  AU  grade.  This  is  an  offering  of  extraordinary  im¬ 
portance  to  Capped  Bust  half  dollar  variety  enthusiasts.  The 
Overton-123  variety  is  a  muling  of  two  previously  used  dies  of 
the  year  and  is  the  rarest  variety  of  the  year  in  this  grade.  The 
finest  public  offering  known  to  us  was  an  EF  example  in  addi¬ 
tion  to  an  AU  offered  at  fixed  price  by  Sheridan  Downey  on 
his  August  2000  list.  The  present  example  is  firmly  ensconced 
in  the  Condition  Census  and  a  candidate  for  the  finest  known. 
An  opportunity  such  as  this  is  not  likely  to  be  repeated  in  the 
foreseeable  future  and  we  expect  impassioned  bidding  from 
the  enthusiasts  of  the  series. 

Choice  1830  Half  Dollar 


Rare  1836  Reeded  Edge  Half  Dollar 

A  Victory  of  Coining  Technology 
Catching  Up  With  the  British 


203  1836  Reeded  Edge.  AU-55  (NGC).  Mottled  tones  of  orange, 

deep  violet,  and  blue  peripherally  frame  subtly  toned  fields 
and  devices.  Generous  amounts  of  lustre  adhere  to  devices 
and  legends  and  the  overall  eye  appeal  is  quite  pleasing.  An 
excellent  specimen  of  this  rare  and  historic  type  (see  essay  be¬ 
low),  that  ought  be  even  more  popular  than  it  already  is. 

The  1836  Reeded  Edge  half  dollar,  perhaps  the  only  American  coin  to 
have  an  entire  book  written  about  it  besides  the  1804  dollar  (which,  inciden¬ 
tally,  has  two),  represents  a  significant  milestone  in  American  coining  his¬ 
tory  and  a  demarcation  between  the  ancient  technique  of  screw  press  pro¬ 
duction  and  the  revolutionary  process  of  mechanized  steam  coinage. 

This  piece,  like  all  1836  Reeded  Edge  halves,  was  struck  in  November 
1836  and  represents  the  first  issue  struck  entirely  on  the  Mint’s  brand  new 
steam  press,  a  technology  the  U.S.  Mint  coveted  since  its  introduction  by 
coinage  pioneer  Matthew  Boulton  in  the  last  decade  of  the  18th  century— in 
his  Soho  Mint  in  Birmingham,  England  (the  histoiy  of  which  has  been  su¬ 
perbly  chronicled  by  Dr.  Richard  Doty).  Boulton’s  steam  coinage  process 
made  coins  the  first  mass-produced  object  in  human  history,  one  of  the 
great  moments  of  the  Industrial  Revolution.  With  this  issue,  the  United 
States  officially  caught  up,  though  we  may  note  here  that  some  1836  cents 
were  also  coined  with  steam  power  earlier  in  the  year.  The  introduction  of 
the  “close  collar”  during  this  issue,  allowing  for  simultaneous  imparting  of 
designs  to  both  sides  and  the  reeded  edge,  was  a  point  of  pride  for  Mint  Di¬ 
rector  Robert  M.  Patterson  who  endeavored  to  “get  rid  of  bloocl-power  as 
fast  as  we  can.”  The  historical  importance  of  the  1836  Reeded  Edge  half 
dollars,  though  very  well  documented,  is  still  underappreciated,  perhaps  in 
part  due  to  the  coin’s  rarity. 


201  1830  O-106a.  Small  0.  MS-64  (PCGS).  Lustrous  steel  gray  with 

cobalt  blue  highlights.  Unbroken  cartwheel  and  lovely  eye  ap¬ 
peal.  While  it  is  perhaps  surprising  how  many  Bust  halves  sur¬ 
vived  in  Mint  State,  few  survived  in  this  splendid  and  original 
state.  An  excellent  and  attractive  type  coin. 
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Choice  1837  Half  Dollar 


204  1837  MS-63  (NGC).  Brilliant  white  with  excellent  full  carl- 

wheel  lustre.  Very  pleasing  original  look  and  premium  eye  ap¬ 
peal,  with  only  a  short  dig  to  the  left  of  the  date  it  from  a 
higher  grade  level.  For  completeness-prone  type  collectors 
seeking  an  excellent  quality  specimen  of  this  two  year  type, 
this  coin  would  be  a  perfect  addition  in  light  of  the  fact  that  its 
1836  compatriot  in  this  quality  would  be  many  multiples  of 
this  specimen’s  price.  A  choice  specimen  of  this  popular  issue. 


1842  Small  Date,  Small  Letters  500 

Discovery  Specimen 
Perhaps  Unique 


( photo  enlarged  to  twice  actual  size) 

205  1842  Small  Date,  Small  Letters,  Reverse  of  1839.  VF-20 

(PCGS).  Medium  gray  with  touches  of  pale  gold.  Some  scat¬ 
tered  marks  are  noted,  but  the  overall  quality  is  still  quite  ac¬ 
ceptable.  The  present  coin  is  (he  discovery  specimen  of  an  ex¬ 
ceedingly  rare  variety  that  incorporates  the  Small  Date  obverse 
and  Small  Letters  reverse.  Here  is  the  Philadelphia  Mint  coun- 
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terpart  ol  the  very  rare  and  well-known  1842-0  Small  Date  and 
Small  Letters  variety.  Incredibly,  the  reverse  die  used  foi  the 
present  specimen  is  currently  unknown  in  combination  with 
any  other  obverse  die,  a  fact  that  adds  a  new  dimension  to  the 
importance  of  this  coin. 

Formerly  owned  by  Stu  Levine  and  Sheridan  Downey.  Also 
of  significance,  this  is  the  only  Liberty  Seated  half  dollar  vari¬ 
ety  listed  in  the  current  Guide  Book  of  United  States  Coins  that  is 
completely  unpriced  in  any  and  all  grades. 

This  coin  is  owned  by  Bowers  and  Merena  Galleries.  We  can  just  imagine 
that  once  it  sells,  a  year  or  two  from  now  we  will  “watch  it  go"  as  the  demand 
for  it  increases.  After  all,  it  is  needed  for  completion  of  the  Liberty  Seated 
series. 


206  1857-0  MS-62  (PCGS).  Lustrous  silver  gray  with  deep  golden 

toning  highlights.  Sharply  struck.  A  popular  branch  mint  issue. 

Important  1873  Open  3  Half  Dollar 

No  Arrows  Rarity 


207  1873  No  Arrows,  Open  3.  EF-40  (NGC).  Deep  slate  and  char¬ 

coal  gray  surfaces  with  lighter  gray  high  points.  One  of  the 
most  popular  rarities  in  the  Liberty  Seated  half  dollars  series, 
with  perhaps  as  few  as  four  or  five  dozen  examples  known  in 
all  grades.  Most  known  specimens  are  in  VF  or  lower,  with  just 
a  scattering  of  pieces  at  higher  grades.  Definitely  a  date  that  is 
sought  by  “cherrypickers”  everywhere. 

Over  the  years  this  particular  variety  has  been  the  subject  of  sev  eral  inter¬ 
esting  discussions  in  The  Gobrechl  Journal,  an  illustrious  publication,  edited 
by  Dr.  John  McCloskey,  of  the  Liberty  Seated  Collectors  Club. 

Desirable  1873-CC  Arrows  500 


208  1873-CC  Arrows.  AU-55  (NGC).  Golden  gra\  with  generous 

amounts  of  lustre.  A  popular  issue  from  the  Carson  City  Mint. 
Devoid  of  all  but  a  few  trivial  marks,  and  impressive  as  such; 
half  dollars  of  the  era  often  show  signs  of  heavy  commercial 
circulation. 
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Gem  Proof  1875  Half  Dollar 


209  1875  Proof-65  (PCGS).  Bright  and  lustrous  with  a  touch  of 

gold  at  the  rims.  Frosty  motifs  and  mirror  fields  form  a  strong 
cameo  contrast.  A  tiny  carbon  spot  in  the  right  obverse  field  is 
noted  for  accuracy. 


213  1882  Proof-64  (NGC).  Frosted  motifs  and  mirrored  fields  ex¬ 

hibit  rose  and  violet  iridescence  and  a  pleasing  cameo  con¬ 
trast. 


Gem  Proof  1891  Half  Dollar 


Impressive  Gem  Uncirculated  1877-S  50£ 


210  1877-S  MS-66  (NGC).  A  sparkling  gem  with  strong  lustre  and 

satiny  surfaces.  Rich  gold,  blue,  and  violet  adorn  the  obverse, 
with  slightly  less  bold  toning  on  the  reverse. 


214  1891  Proof-66  (PCGS).  A  blast  of  bright  golden  lustre  at  the 

center  enlivens  the  golden  gray  surfaces.  Splashes  of  iridescent 
rose  and  gunmetal-blue  complete  the  picture.  Sharply  struck. 
Among  the  finest  examples  of  this  date  certified  by  PCGS. 
PCGS  Population:  6;  2  finer  (Proof-67). 


Gem  Proof  1879  Half  Dollar 


211  1879  Proof-66  (NGC).  Frosty  devices  and  deep  mirror  fields 

richly  toned  in  shades  of  deep  gold,  violet,  and  gunmetal-blue, 
especially  at  the  rims.  A  pleasing  gem  in  all  respects. 


212  1881  MS-64  (PCGS).  Brilliant  centers  give  way  to  deep  golden 

halos  at  the  rims.  Sharp  and  attractive.  Somewhat  prooflike,  as 
often  seen  for  the  date. 


Gem  Mint  State  1891  Half  Dollar 


215  1891  MS-65  (PCGS).  Bright  silver  gray  with  attractive  rose  iri¬ 

descence.  Strong  lustre  and  a  sharp  strike  add  to  the  overall 
appeal.  A  pleasing  gem  from  the  final  year  of  the  design  type. 


Pleasing  MS-64  1892-0  50£ 


216  1892-0  MS-64  (NGC).  Satiny  lustre  over  pale  amber  fields  with 

excellent  originality  and  eye  appeal.  This  first  New  Orleans 
Mint  Barber  half  dollar,  with  only  390,000  struck,  is  quite 
scarce  in  higher  grades,  in  fact,  NGC  has  certified  only  nine 
better  than  this  piece  and  none  of  those  exceed  MS-65.  This 
piece  is  choice  and  very  attractive. 
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217  1893  MS-64  (NGC).  Fully  lustrous  and  satiny  with  light  periph¬ 

eral  amber  toning.  Very  attractive  and  original  with  an  excel¬ 
lent  strike.  Just  a  lovely  specimen,  choice  in  every  respect,  and 
an  excellent  representation  of  the  type  or  date  for  the  savvy 
collector. 

Notable  Quality  1895  Half  Dollar 


218  1895  Proof-67  (PCGS).  Distinctively  and  attractively  toned 

with  a  halo  of  brilliance  on  Liberty’s  face  surrounded  by  a  half¬ 
arc  of  light  blue  and  bright  rose.  The  reverse  is  a  deeper  blue 
on  beautiful  reflective  surfaces.  Quite  striking  in  appearance 
and  bearing  immaculate  devices  and  fields.  It  seems  from  the 
shape  of  the  toning  that  a  quarter  rested  on  top  of  this  piece  as 
it  toned;  a  careful  search  of  catalogues  may  identify  the  simi¬ 
larly  toned  dollar  upon  which  this  half  dollar  rested!  A  pleas¬ 
ing  and  high-grade  specimen. 

PCGS  Population:  7;  2  finer  (MS-68). 

Exceptional  1898-0  50£ 


219  1898-0  MS-66  (NGC).  Brilliant  with  light  whispers  of  periph¬ 

eral  cinnamon  toning.  Excellent  satiny  lustre  and  a  bold  strike 
for  this  New  Orleans  issue.  We  note  a  minor  abrasion  on 
Liberty’s  eyebrow.  This  issue  is  extremely  rare  in  higher  Mint 
State  grades  and  this  specimen  would  be  difficult  to  improve 
upon. 

NGC  Census:  2;  1  finer  (the  MS-67  Eliasberg  coin). 


Handsome  MS-64  1904-0  5QC 


220  1904-0  MS-64  (NGC).  Full  satiny  lustre  on  brilliant  fields  with 

just  a  hint  of  peripheral  copper)'  toning.  Attractive  and  origi¬ 
nal  with  claims  to  a  higher  grade.  One  of  the  scarcer  Barber 
halves  in  any  grade,  this  issue  is  very  difficult  to  locate  in  nice 
quality  Mint  State  and  especially  so  with  a  nice  strike.  The 
present  example  is  a  joyous  exception  and  simply  an  outstand¬ 
ing  Barber  half  dollar. 

NGC  Census:  6;  3  finer  (MS-66  finest). 

Choice  1905-0  Barber  Half  Dollar 


221  1905-0  MS-64  (NGC).  Brilliant  with  bright  satiny  lustre.  Excel¬ 

lent  eye  appeal  for  the  grade,  a  bit  softly  struck  but  probably 
still  above  average  for  the  date.  The  1905-O’s  tiny  mintage  of 
just  over  a  half  a  million  pieces  places  it  among  the  five  small¬ 
est  issues  of  the  series,  but  its  scarcity  in  Mint  State  is  likely 
greater  than  the  1892-0  issue  whose  mintage  is  even  less.  A 
scarce  and  attractive  coin  that  no  doubt  would  fit  nicely  in  a 
well-selected  set  of  high-grade  Barber  half  dollars. 

Lustrous  Gem  1908-0  Half  Dollar 


222  1908-0  MS-65  (NGC).  Sharply  struck,  which  is  quite  unusual 

for  this  issue,  with  brilliant  satiny  white  lustre  and  faint  periph¬ 
eral  rose  toning.  Few  very  minor  surface  marks  are  noted.  An 
exciting  opportunity  for  the  date  collector.  Similar  in  quality 
to  the  Eliasberg  example,  and  a  rarity  in  gem  preservation. 
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223  1914-S  MS-64  (NGC).  Brilliant  with  subtle  gold  and  peripheral 

pewter  toning.  The  lustre  is  satiny  and  bright  and  the  eye  ap¬ 
peal  is  above  average.  A  nice  specimen  of  this  scarce  late  Bar¬ 
ber  half  from  the  San  Francisco  Mint. 


Lovely  Gem  1915-D  Half  Dollar 


224  1915-D  MS-65  (PCGS).  Satiny  dark  champagne  with  splashes 

of  deeper  toning  on  the  obverse.  Slight  weakness  at  center  of 
the  reverse.  A  pleasing  example  for  the  date  or  type  collector. 
This  is  not  a  rare  date,  however,  in  gem  quality  it  is  certainly 
seldom  encountered. 


Low-Mintage  1919  50£ 


225  1919  MS-63  (PCGS).  Brilliant  and  fully  lustrous  with  very 

subtle  peripheral  toning  on  the  reverse.  This  is  the  third  lowest 
mintage  Philadelphia  Mint  Walking  Liberty  half  dollar,  but 
outpaces  the  debut  1916  issue  in  its  rarity  in  Mint  State.  Excel¬ 
lent  eye  appeal  despite  some  flatness  of  strike  typical  of  many 
early  Walker  emissions.  This  would  fit  very  nicely  in  a  high- 
quality  Mint  State  set. 


Scarce  Mint  State  1919-D  Half  Dollar 


is  very  nice  and  has  immaculate  fields  for  the  grade.  Some  flat¬ 
ness  of  strike  in  the  usual  areas  such  as  Liberty’s  face  and 
waist,  still  a  piece  that  rivals  many  of  a  higher  grade  and  would 
look  at  home  in  any  high  quality  Liberty  Walking  half  dollar 
collection. 


Gem  1920  Half  Dollar 


227  1920  MS-65  (PCGS).  Brilliant  and  superbly  lustrous  with  a 

subtle  blush  of  gold.  A  very  pleasing  and  original  specimen 
fully  deserving  of  its  gem  designation.  Scarce  so  fine. 


Gem  1934-S  Half  Dollar 


228  1934-S  MS-65  (NGC).  Nice  original  pale  gold  with  satiny  lustre 

and  excellent  eye  appeal.  Well  struck  with  good  detail  at 
Liberty’s  head  and  full  eagle’s  feathers.  A  first-rate  example  of 
the  date,  one  that  would  be  difficult  to  improve  upon. 


Toned  1936  Proof  50£  Gem 


229  1936  Proof-66  (PCGS).  A  beautiful  crescent  of  bright  gold  and 

amber  surrounds  original  and  brilliant  reflective  surfaces.  All 
details  are  fully  struck  and  the  visual  appeal  is  impressive.  A 
splendid  quality  specimen  of  this  popular  Proof  issue. 


226  1919-D  MS-63  (ANACS).  Iridescent  pewter  gray  with  rose  and 

gold  highlights.  Full  original  lustre  with  bright  eye  appeal. 
Mint  State  specimens  of  this  date  are  among  the  scarcest  in  the 
series  and  are  almost  unheard  of  in  gem  condition.  This  piece 
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Gem  Proof  1936  Half  Dollar 

Key  Proof  Issue 


230  1936  Proof-65  (NGC).  Bright  reflective  fields  with  the  lightest 

indicia  of  toning  around  the  periphery.  Likely  from  a  Proof 
set,  sold  for  the  first  time  to  the  general  public  in  1936  and  fre¬ 
quently  mishandled  thereafter.  This  piece  survived  well  and 
would  represent  an  attractive  addition  to  any  collection  of  Lib¬ 
erty  Walking  half  dollars.  Highly  important  as  the  first  Proof 
issue  in  the  series  and  also  as  the  lowest  Proof  mintage.  A 
double  winner. 


the  Great  Lakes  Collection  of 
Extraordinary  Quality 
Franklin  Hale  dollars 

With  this  lot  we  begin  our  offering  of  t lie  Great  Lakes 
Collection  of  exceptional  quality  Franklin  half  dollars,  with 
emphasis  on  those  with  Full  Hell  Lines.  Within  the  United 
States  series  this  is  one  of  the  most  difficult  specialties,  as  there 
are  multiple  varieties  of  Franklin  half  dollars  that  are  readily 
available  flatly  struck  or  incompletely  struck,  but  which  emerge 
as  incredible  rarities  with  unbroken  lines  at  the  base  of  the 
Liberty  bell. 

We  estimate  that  forming  an  equivalent  collection  might  well 
take  years  of  connoisseur  ship  and  effort.  Thus,  liberal  bids  are 
advised  by  those  who  appreciate  the  true  rarity  of  the  more 
difficult  issues. 


Superb  Gem  1941-S  Walker 


231  1941-S  MS-66  (PCGS).  Brilliant  with  only  the  most  subtle  even 

peripheral  amber  toning.  Full  unbroken  lustre  and  a  good 
strike  for  the  issue.  This  is  as  nice  a  specimen  as  even  the  most 
advanced  Walking  Liberty  50f  collector  can  reasonably  hope 
to  locate  and  is  worthy  of  a  premium  bid. 


233  1948  MS-66  FBL  (PCGS).  Lovely  fully  lustrous  iridescent  silver 

gray  with  some  light  original  amber  highlights.  The  reverse  is 
brilliant  and  devoid  of  all  but  the  most  subtle  original  gold  ton¬ 
ing.  Supremely  attractive  and  well  struck  with  the  dearth  of 
marks  that  this  high  grade  demands;  we  note  just  a  short  nick 
left  of  the  U  in  UNUM.  A  superb  specimen  of  this  first  year  of 
issue. 

PCGS  Population:  74;  none  finer. 

From  the  Great  Lakes  Collection. 


Handsome  1941-S  Walking  Liberty  50£ 


232  1941-S  MS-66  (NGC).  Brilliant  with  excellent  cartwheel  lustre 

and  eye  appeal.  Though  common  in  lower  grades,  the  1941-S 
issue  is  very  difficult  to  find  in  this  state  of  preservation;  in 
fact,  NGC  has  graded  only  seven  specimens  higher  than  this 
piece.  An  interesting  rim  cud  may  be  seen  on  the  obverse  from 
9  o’clock  to  1  1  o’clock.  A  superb  specimen  of  the  date  and 
mint. 


Choice  Original  1948-D  Gem 

Tied  for  Finest  Graded  by  PCGS 


234  1948-D  MS-66  FBL  (PCGS).  Bright  and  lustrous  with  original 

amber  and  light  rose  toning  with  hints  of  green  in  the  multicol¬ 
ored  periphery.  Fields  are  satiny  and  display  excellent  cart¬ 
wheel,  while  the  devices  are  lightly  frosted  and  sharply  struck. 
Despite  a  higher  rate  of  Uncirculated  survival  for  first  year 
strikings,  1948-D  Franklins  are  very  difficult  to  locate  in  the 
higher  Mint  State  grades.  A  very  scarce  coin  and  avidly  sought 
after. 

PCGS  Population:  21;  none  finer. 

From  the  Great  Lakes  Collection. 
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235  1949  MS-66  FBL  (PCGS).  Lovely  iridescent  auburn  and  violet 

enhance  excellent  cartwheel  lustre.  Details  in  Franklin’s  hair 
and  the  all-important  bell  lines  are  well  defined  and  the  overall 
eye  appeal  is  excellent.  Tied  for  finest  certified  by  PCGS  and 
likely  unimproveable;  this  is  an  excellent  specimen  for  the  as¬ 
tute  Franklin  enthusiast. 

PCGS  Population:  44;  none  finer. 

From  the  Great  Lakes  Collection. 


Superb  Gem  FBL  1949-D  Rarity 


( photo  enlarged  to  twice  actual  size ) 

236  1949-D  MS-66  FBL  (PCGS).  Very  subtle  iridescent  violet  and 

rose  with  full  unbroken  cartwheel  lustre.  Nice  full  strike  with 
even,  satiny  surfaces  and  immense  eye  appeal.  One  of  the  keys 
to  the  series  and  extremely  rare  in  this  grade.  Indeed,  only 
nine  pieces  have  been  certified  as  MS-66  FBL  by  PCGS  with 
none  graded  higher.  A  rarity  in  postwar  American  coinage  and 
worthy  of  a  premium  bid. 

PCGS  Population:  9;  none  finer. 

From  the  Great  Lakes  Collection. 


237  1949-S  MS-66  FBL  (PCGS).  Full  cartwheel  lustre  with  subtle 

variegated  toning.  Surfaces  display  a  deep  satiny  sheen  and 
devices  are  very  well  struck.  This  is  the  well-known  key  to  the 
Franklin  half  series  and  is  likewise  extremely  difficult  to  locate 
with  full  bell  lines.  This  specimen  shows  excellent  definition 
across  the  bell  and  displays  very  nice  eye  appeal.  A  rare  coin 
and  an  excellent  addition  to  any  advanced  collection  of 
Franklin  halves. 

PCGS  Population:  40;  2  finer  (MS-67  FBL). 

From  the  Great  Lakes  Collection. 


238  1950  MS-66  FBL  (PCGS).  Brilliant  and  lustrous  with  very  light 

original  peripheral  toning.  Very  attractive  with  unbroken  cart¬ 
wheel  and  an  extraordinary  strike.  Franklin’s  mouth,  curl,  and 
eyes  are  well  defined  and  the  bell  lines  are  bold  to  the  naked 
eye.  An  excellent  quality  specimen  of  this  date,  indeed,  tied  for 
finest  certified  by  PCGS. 

PCGS  Population:  50;  none  finer. 

From  the  Great  Lakes  Collection. 


Toned  Gem  1951  Franklin  Half 


239  1951  MS-66  FBL  (PCGS).  Dappled  autumnal  amber,  maroon, 

and  gold  toning  over  fully  lustrous  surfaces.  Original  and  sat¬ 
iny,  most  likely  removed  from  a  mint  set  of  the  year  based 
upon  the  spectacular  toning.  Extremely  high-grade  specimens 
of  this  date  (like  many  from  this  series  that  few  saved  during  its 
day),  come  almost  exclusively  from  mint  sets.  The  present 
specimen  shows  a  depth  of  strike  and  lustre  uncommon  even 
among  MS-66  specimens  of  the  date.  A  piece  for  the  Franklin 
connoisseur. 

PCGS  Population:  28;  none  finer. 

From  the  Great  Lakes  Collection. 
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Rare  and  Attractive  195 1-D  500 

MS-66  FBL 


The  Rarities  Sale 


end.  Excellent  visual  appeal  and  very  scarce. 
PCGS  Population:  26;  none  finer. 

From  the  Great  Lakes  Collection. 


( photo  enlarged  to  twice  actual  size) 

240  1951-D  MS-66  FBL  (PCGS).  Bright  iridescent  silver  gray  with 

subtle  and  attractive  peripheral  toning.  Satiny  lustre  and  excel¬ 
lent  eye  appeal,  atypical  for  this  date  which  is  usually  either 
caked  in  unattractive  toning  or  laden  with  bagmarks.  This  is  a 
truly  superb  specimen  of  this  avidly  sought  date,  boldly  struck 
and  fully  original.  With  a  total  population  of  only  six  pieces 
graded  by  PCGS  as  MS-66  FBL,  collectors  will  have  to  be  ex¬ 
tremely  patient  to  await  the  next  appearance  of  this  date  in  this 
quality.  A  splendid  coin. 

PCGS  Population:  6;  none  finer. 

From  the  Great  Lakes  Collection. 

Brilliant  Gem  195 1-S  Franklin  500 


241  195 1-S  MS-66  FBL  (PCGS).  Brilliant  and  satiny  with  excellent 

cartwheel  lustre.  This  is  the  first  of  a  string  of  San  Francisco 
strikings  that  are  incredibly  difficult  to  locate  with  full  bell 
lines;  the  present  specimen  shows  an  excellent  strike  on  both 
sides  despite  some  die  wear  related  softness  in  the  bell's  leg- 


Beautifully  Toned  1952-D  FBL  Gem 


mingle  in  an  appealing  blend  on  the  obverse  with  subtle  periph¬ 
eral  toning  on  a  largely  brilliant  reverse.  Deep  satiny  lustre  and 
the  excellent  strike  that  the  MS-66  FBL  designation  demands. 
Bright  and  full  of  eye  appeal,  an  uncommon  combination  of 
pleasing  color  and  superb  quality.  This  coin  may  prove  impos¬ 
sible  to  improve  upon  in  a  well-built  set  of  Franklin  halves. 

PCGS  Population:  10;  none  finer. 

From  the  Great  Lakes  Collection. 


Pleasing  1952-S  500  with  FBL 


243  1952-S  MS-66  FBL  (PCGS).  Satiny  lustre  and  frosted  devices 

with  a  dusky  iridescence  and  multicolored  extreme  periphery. 
Very  attractive,  mostly  brilliant  reverse  with  a  golden  periphery. 
This  specimen  is  truly  eye-catching,  exhibiting  the  full  lustre, 
good  eye  appeal,  and  the  all  important  full  strike  atypical  of  the 
San  Francisco  Mint’s  Franklin  half  coinage  of  the  period.  A  coin 
that  will  impress  the  discerning  collector  of  the  series. 

PCGS  Population:  5 1 ;  none  finer. 

From  the  Great  Lakes  Collection. 

Rare  1953  Half  Dollar  in  MS-66 


244  1953  MS-66  FBL  (PCGS).  Lovely  subtle  violet  and  gold  with 

full  unbroken  lustre.  Superb  eye  appeal  and  nice  full  strike. 
The  1953  Philadelphia  issue  is  a  rarity  in  this  grade,  especialh 
with  full  bell  lines;  only  eight  specimens  have  been  so  graded 
by  PCGS.  The  lowest  mintage  in  the  Franklin  series  and  an 
important  coin,  not  only  for  its  grade  but  perhaps  more  so  for 
its  subtle  and  attractive  toning. 

PCGS  Population:  8;  none  finer. 

From  the  Great  Lakes  Collection. 
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Impressive  1953-D  Franklin  500 


245  1953-D  MS-66  FBL  (PCGS).  Light  gold  with  amber  periphery 

and  full  unbroken  lustre.  A  lovely  and  original  specimen  of 
this  very  scarce  issue,  with  immaculate  surfaces  and  top-notch 
visual  appeal.  Tied  for  finest  certified  by  PCGS  with  only  eight 
other  pieces.  Finding  a  more  attractive  specimen  of  this  piece 
could  take  a  long  time;  bid  accordingly. 

PCGS  Population:  9;  none  finer. 

From  the  Great  Lakes  Collection. 


66  pieces  the  figure  is  barely  over  1%.  This  piece  is  well  struck 
and  fully  defined  on  obverse  and  reverse  with  both  the  bell 
lines  and  the  division  in  Franklin’s  forelock  plain.  A  supremely 
important  Franklin  half  and  the  centerpiece  of  this  world-class 
collection  of  the  series. 

PCGS  Population:  1;  none  finer. 

From  the  Great  Lakes  Collection. 


Pleasing  Gem  1954  500 


Possibly  Finest  Known  1953-S  Half 


(photo  enlarged  to  twice  actual  size ) 

246  1953-S  MS-66  FBL  (PCGS).  Stunning  concentric  circles  of  vio¬ 

let,  light  blue,  and  gold  with  deep  satiny  lustre.  An  incredible, 
aesthetically  pleasing  specimen,  beautiful  in  color  and  impec¬ 
cably  preserved  since  its  time  of  striking.  The  1953-S  is  the 
well-known  key  to  collecting  FBL  Franklins;  as  finest  certified 
by  PCGS,  this  coin  does  not  disappoint.  One  half  of  one  per- 
cent  of  all  Mint  State  1953-S  Franklins  graded  hy  PCGS  have 
carried  the  “Full  Bell  Lines”  designation,  even  among  the  MS- 


247  1954  MS-66  FBL  (PCGS).  Lovely,  bright  even  gold  iridescence 

with  deep  satiny  cartwheel.  Excellent  originality  and  eye  ap¬ 
peal  and,  despite  some  weakness  in  Franklin’s  profile  from  die 
erosion,  a  remarkably  sharp  strike  for  this  notoriously  weak 
date.  The  bell  lines  are  clear  and  bold  and  Franklin’s  cheek  is 
free  of  the  usual  tiny  nicks.  A  superb  specimen  and  a  candi¬ 
date  for  finest  known. 

PCGS  Population:  10;  none  finer. 

From  the  Great  Lakes  Collection. 


Choice  1954-D  Franklin  Half  Gem 


248  1954-D  MS-66  FBL  (PCGS).  Brilliant  with  full  original  lustre. 

Choice  for  the  grade  with  a  very  bold  strike  and  excellent  eye 
appeal.  This  is  a  very  scarce  coin  in  this  grade,  doubly  so  bril¬ 
liant  and  original.  Important  and  worthy  of  a  premium  bid. 
PCGS  Population:  11;  none  finer. 

From  the  Great  Lakes  Collection. 


Brightly  Toned  1954-S  Franklin  Half 


249  1954-S  MS-66  FBL  (PCGS).  Mottled  violet,  blue,  and  orange 

meld  with  splendid  original  iridescence.  Full  satiny  lustre  and 
frosted  devices.  An  eye-catching  coin  in  color  and  strike,  mak¬ 
ing  it  a  truly  superb  gem  specimen  of  this  tough  FBL  date.  The 
last  San  Francisco  Franklin  half  and  the  punctuation  on  a  short 
series  from  that  mint,  set  apart  by  weak  strikes.  This  piece  is  a 
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happy  exception  and  a  potential  centerpiece  in  a  Franklin  half 
set. 

PCGS  Population:  8;  none  finer. 

From  the  Great  Lakes  Collection. 

250  1955  MS-66  FBL  (PCGS).  Brilliant  with  light  amber  peripheral 

toning.  Impeccable,  bold  strike  with  bell  lines  clear  to  the  na¬ 
ked  eye.  The  1955  half  dollar  has  the  lowest  circulation  strike 
mintage  of  any  Franklin,  though  the  1953  had  a  lower  total 
mintage.  Difficult  to  find  this  choice  and  appealing. 

PCGS  Population:  31;  none  finer. 

From  the  Great  Lakes  Collection. 

Underappreciated  1959  Franklin  Half  Gem 


251  1959  MS-66  FBL  (PCGS).  Brilliant  with  full  original  cartwheel 

lustre.  All  details  boldly  struck  and  fields  immaculately  free  of 
distractions.  With  only  seven  MS-66  FBL  specimens  graded  by 
PCGS  and  just  14  MS-66  specimens  overall,  the  1959  ranks 
among  the  most  difficult  to  locate  in  this  superb  gem  condi¬ 
tion.  The  present  specimen  must  be  considered  a  candidate 
for  finest  among  them,  as  it  is  nearly  flawless  to  the  naked  eye. 
A  lovely  specimen  and  a  prize  for  the  savvy  Franklin  half  devo¬ 
tee. 

PCGS  Population:  7;  none  finer. 

From  the  Great  Lakes  Collection. 

Desirable  1959-D  Franklin  500 


252  1959-D  MS-66  FBL  (PCGS).  Brilliant  with  a  light  peripheral 

whisper  of  amber.  Choice  satiny  lustre  and  excellent  eye  ap¬ 
peal.  The  fields  are  free  of  distracting  marks  and  of  the  out¬ 
standing  quality  this  grade  demands.  A  well  struck  and  pleas¬ 
ing  specimen  of  this  issue,  and  a  coin  that  will  never  require 
upgrading. 

PCGS  Population:  11;  none  finer. 

From  the  Great  Lakes  Collection. 


Supremely  Attractive  1960  FBL  Franklin  50C 


253  1960  MS-66  FBL  (PCGS).  Superb  and  lovely  subtle  violet  fades 

to  blue  and  gold  on  obverse,  reverse  mostly  brilliant.  Full  lus¬ 
tre  and  excellent  eye  appeal  with  a  sharp  strike.  Immaculate 
fields  and  devices  make  this  coin  choice  within  even  this  super¬ 
lative  grade  level.  A  rarity  in  this  grade  and  a  coin  that  would 
likely  improve  even  the  finest  Franklin  half  collection. 

PCGS  Population:  8;  none  finer. 

From  the  Great  Lakes  Collection. 


254  1960-D  MS-65  FBL  (PCGS).  Brilliant  with  very  subtle  periph¬ 

eral  color.  Impressively  well  struck  and  fully  lustrous.  The 
1960-D  is  of  unparalleled  scarcity  within  the  series  in  higher 
Mint  State  designations,  especially  with  the  bold  strike  dis¬ 
played  by  this  specimen.  The  PCGS  Population  Report  lists 
only  one  MS-66  FBL  piece;  it  is  not  surprising  that  the  MS-65 
FBL  category  is  swollen  in  contrast  with  its  real  rarity,  as  those 
who  hold  the  scarce  MS-65  FBL  pieces  attempt  to  ostensibly 
double  the  MS-66  FBL  population  with  a  single  resubmission. 
An  important  coin  with  excellent  eye  appeal. 

PCGS  Population:  181;  1  finer  (MS-66  FBL). 

From  the  Great  Lakes  Collection. 


255  1961  MS-65  FBL  (PCGS).  Appealing  iridescent  tones  of  light 

blue  and  rose  with  very  nice  satiny  lustre.  Excellent  full  strike 
with  bold  bell  lines  and  obverse  definition.  The  1961  emission 
is  unknown  in  MS-66  with  full  bell  lines,  but  this  specimen's 
unique  combination  of  strike  and  lovely  toning  make  it  a  suit¬ 
able  inclusion  in  a  Franklin  set  of  that  calibre.  Very  nice  and 
probably  unimproveable. 

PCGS  Population:  65;  none  finer. 

From  the  Great  Lakes  Collection. 
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2^6  196 1-D  MS-65  FBL  (PCGS).  Brilliant  and  fully  lustrous  with 

choice  c\e  appeal  for  the  grade.  Light  splash  of  toning  in  right 
obverse  field.  Despite  a  high  mintage,  the  1961-1)  is  incredibly 
difficult  to  locate  in  this  gem  condition;  PCGS  has  not  certi¬ 
fied  a  single  specimen  MS-66  FBL  and  only  five  without  full 
lit.  11  lines.  1  his  piece  has  an  excellent  strike  and  is  very  pleasing 
for  the  grade. 

PCGS  Population:  116;  none  finer. 

From  the  Great  Lakes  Collection. 


worthy  of  the  finest  Franklin  half  collection.  A  prize  for  tl 
specialist. 

PCGS  Population:  10;  none  finer. 

From  the  Great  Lakes  Collection. 

261  A  septette  of  PCGS-cei  titled  gem  FBL  Franklin  halves,  all  M: 
66  except  where  noted:  ☆  1950-D  MS-65  ☆  1952  ☆  1956 
1957  ik  1957-D  ☆  1958  tc  1958-1).  All  are  lightly  toned.  (Tota 
7  pieces) 

From  the  Great  Lakes  Collection. 


Satiny  and  Pleasing  1962  Gem  500 


257  1962  MS-65  FBL  (PCGS).  Mostly  brilliant  with  pleasing  light 
oiiginal  toning.  Satiny  lustre  with  full  cartwheel  and  choice 
appearance  for  the  grade.  Coins  of  this  date,  without  severe 
bagmarks,  may  be  considered  aberrant  and  rare.  This  is  a 
lovely  specimen,  tied  for  finest  certified  by  PCGS. 

PCGS  Population:  69;  none  finer. 

From  the  Great  Lakes  Collection. 

258  1962-D  MS-65  FBL  (PCGS).  Light  blue  and  amber  iridescence 
with  excellent  lustre  and  frosty  devices.  Very  sharp  strike  and 
superb  eye  appeal.  Difficult  to  locate  so  fine,  especially  with 
the  FBL  designation.  For  the  Franklin  half  collector  who 
chooses  specimens  carefully  based  upon  strike  and  eye  appeal, 
this  lot  ought  to  be  of  great  interest. 

PCGS  Population:  115;  one  finer  (MS-66  FBL). 

From  the  Great  Lakes  Collection. 

259  1963  MS-65  FBL  (PCGS).  Light  original  toning  over  superbly 
lustrous  surfaces  enhances  an  impressively  bold  strike. 
Franklin’s  face  is  lively  with  detail  and  the  bell  lines  are  full  and 
sharp.  A  tiny  percentage  of  all  Mint  State  specimens  display 
this  quality  of  strike,  making  this  seemingly  common  date  a 
semi-key  one  for  those  who  seek  FBL  specimens.  Underrated 
and  difficult  to  improve  upon. 

PCGS  Population:  1 14;  none  finer. 

From  the  Great  Lakes  Collection. 

Possible  Finest  Known  1963-D  Franklin  Half 


260  1963-D  MS-66  FBL  (PCGS).  Fully  brilliant  with  outstanding 

lustre  and  a  bold  strike.  Satiny  surfaces  and  much  frost  re¬ 
mains  on  the  immaculate  devices.  This  is  an  outstanding  speci¬ 
men  of  this  date,  quite  possibly  unsurpassed.  Of  the  1,630 
1963-D  halves  graded  by  PCGS,  a  scant  10  have  received  the 
MS-66  designation  due  to  the  preponderance  of  bagmarks  and 
unattractive  toning  that  mar  the  majority  of  the  survivors.  The 
present  specimen  bears  neither  of  those  detractions  and  is 


Silver  Dollars 

Our  offering  of  silver  dollars  can  be  likened  to  that  of  the  h 
dollars  in  the  present  catalogue— very  extensive  and  hit 
lighted  by  notable  absolute  rarities  as  well  as  condition  rariti 
together  with  many  affordable  pieces.  Our  offering  of  Morg 
silver  dollars  is  absolutely  incredible  as  to  quality.  Many  of  t 
pieces  are  from  a  private  cabinet  gathered  with  care  over  a  lo 
period  of  time— and  now  emerge  in  the  auction  forum 
delight  another  generation  of  enthusiasts.  If  you  are  alreach 
Morgan  silver  dollar  specialist,  this  offering  provides  the  chan 
to  fill  in  some  interesting  spaces— ranging  from  popular  vari 
ies  in  exceptional  grade  to  the  awesome,  incredible  1889-C 
from  the  Eliasberg  Collection.  Between  these  extremes  a 
many  other  desirable  pieces.  All  told,  the  offering  is  mem 
table  and  exciting. 


Choice  1795  Flowing  Hair  Dollar 


Rare  Type  with  Silver  Plug 


262  1795  Bowers  Borckardt-18,  Bolender-7.  Rarity-3.  Three 

Leaves,  Silver  Plug.  AU-50.  Beautiful  deep  pewter  gray  with 
iridescent  dark  blue  and  violet.  Original  lustre  adheres  to  stars 
and  devices.  1  his  is  a  splendid  specimen  if  for  its  eye  appeal 
and  condition  alone,  but  it  is  also  a  rare  variant  with  an  as- 
manufactured  silver  plug,  placed  near  the  center  of  the  coin  to 
bring  the  planchet  up  to  weight  just  before  striking.  This  pro¬ 
cess  would  be  accomplished  by,  determining  that  a  planchet 
was  under  the  standard  tolerance,  drilling  a  tiny  hole  in  the 
center  of  the  planchet  and  depositing  therein  a  tiny  silver  plug 
which  would  bring  the  planchet  up  the  legally-prescribed 
weight.  I  he  outline  of  this  plug  is  visible  at  center  on  both 
sides,  notably  orbiting  the  center  dot  on  the  well-centered  ob¬ 
verse.  A  fascinating  relic  of  early  technology  at  the  Mint  and  a 
very  visually  appealing  coin  besides.  Worthy  of  a  premium  bid. 

An  expanded  discussion  of  the  silver  plug  situation  appears  in  Dave  Bow¬ 
ers  book  set,  Silver  Dollars  and  Trade  Dollars  of  the  United  States:  .4  Complete 
Encyclopedia.  The  adding  of  extra  weight  to  a  planchet  had  antecedents 
among  gold  coins,  although  the  process  has  never  been  desc  ribed  widely  in 
numismatic  circles  (but  can  be  found  if  searched  for).  We  do  not  know  ,  but 
would  not  be  surprised  il  a  1795  half  dollat  with  a  plug  were  lo  be  found, 
and  ditto  for  1 795-dated  gold  coins  ($5  and  $  10)— things  to  look  lot , 
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Handsome  1795  Flowing  Hair  $1 


263  1795  BB-27,  B-5.  Three  Leaves,  Head  of  1795.  VF-35  (NGC). 

Appealing  dark  pewter  gray  with  subtle  violet  iridescence. 
Choice  for  the  grade  and  fully  original,  with  only  a  tiny  dig  on 
the  chin  and  an  almost  imperceptible  batch  of  adjustment 
marks  as  struck  near  2  o’clock  on  the  reverse.  Always  a  very 
popular  issue,  1795  dollars  infrequently  appear  with  this  sort 
of  visual  appeal  in  a  middle  circulated  grade,  and  this  speci¬ 
men  will  be  prized  as  such  in  its  next  owner’s  collection. 


264  1799/8  BB-142,  B-l.  Overdate,  13  Stars.  EF-40  (NGC).  Choice 

pewter  gray  with  iridescent  blushes  of  gold  and  violet.  Superb 
eye  appeal  for  the  grade  and  a  halo  of  lustre  clinging  to  design 
elements.  Tiny  planchet  void  near  Liberty’s  jaw  noted.  With 
Bust  dollar  collecting  as  popular  now  as  it  has  ever  been,  this 
specimen  would  be  a  perfect  addition  to  any  collection.  Wor¬ 
thy  of  a  premium  bid. 

Noteworthy  AU  1799  Dollar 


265  1799  BB-161,  B-l  1.  AU-53.  Even  steel  gray  with  golden  lustre 

in  stars  and  legends.  This  is  a  supremely  attractive  coin,  devoid 
of  marks  or  adjustments,  with  excellent  sharpness  and  origi¬ 
nality.  Its  centered  strike  allows  for  a  lovely  frame  of  denticula- 
tion  which  gives  this  piece  an  even  strike  and  appearance  not 
usually  seen.  An  excellent  type  coin  and  an  enviable  specimen 
even  for  the  sophisticated  collector  of  early  dollars.  Worthy  of 
a  premium  bid. 


266  1799  BB-163,  B-10.  Normal  Date.  EF-45.  Very  light  silver)'  gray 

surfaces  with  few  minor  surface  marks.  Very  lightly  cleaned, 
having  more  recently  acquired  a  natural  appearance.  A  plenti¬ 
ful  variety.  Early  silver  dollars  have  recently  experienced  sub¬ 
stantial  demand,  thus  we  expect  considerable  interest  in  this 
example. 

Praiseworthy  1802  Dollar 


267  1802  BB-242,  B-5.  Rarity-4.  AU-50.  Lovely  pewter  gray  with 

amber  and  violet  iridescence  and  good  original  lustre  which 
especially  dominates  the  reverse.  This  is  an  impressively  attrac¬ 
tive  specimen,  choice  in  every  respect  and  of  excellent  sharp¬ 
ness.  Wre  note  only  an  insignificant  pinprick  dig  before 
Liberty’s  forehead  for  accuracy.  Very  difficult  to  locate  with 
this  kind  of  eye  appeal  in  any  grade,  this  is  a  piece  that  would 
please  any  specialist  in  the  series  or  type  collector. 

Notable  Mint  State  1803  Dollar 


268  1803  BB-252,  B-5.  Rarity-3.  MS-62.  Pale  silver  gray  with  attrac¬ 

tive  iridescent  highlights.  Full  original  cartwheel  lustre  and  ex¬ 
cellent  eye  appeal.  Few  1803  dollars  exist  in  this  state  of  preser¬ 
vation  and  fewer  still  could  surpass  this  piece’s  splendid  origi¬ 
nality.  All  details  are  bold  and  a  frame  of  denticulation  sur¬ 
rounds  both  obverse  and  reverse.  A  prize  for  the  connoisseut 
and  likely  to  excite  bidders  as  it  approaches  the  auction  block. 
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Popular  1836  Gobrecht  $1 

Pollock-65,  Judd-60 
Die  Alignment  I 
Name  on  Base 


269  1836  Gobrecht.  Pollock-65,  Judd-60.  Name  on  Base.  Proof- 

40.  Silver.  Plain  edge.  Die  Alignment  I,  eagle  flies  onward  and 
upward  in  a  field  of  26  stars  when  the  coin  is  rotated  on  its  hori¬ 
zontal  axis.  A  pleasing  coin  for  the  grade.  Smoky  lilac-gray  sur¬ 
faces  support  lighter  lilac  devices.  Devoid  of  all  but  some 
trivial  marks,  and  decidedly  choice  for  the  assigned  grade. 
Among  the  most  popular  of  United  States  patterns,  the  1836 
Gobrecht  dollar  is  avidly  collected  by  silver  dollar  enthusiasts 
as  well  as  pattern  specialists. 

Mint  State  1853  Silver  $1 


270  1853  MS-61  (PCGS).  Subdued  lustre  on  smoky  lilac-gray  sur¬ 

faces.  A  speckling  of  charcoal  gray  flecks  is  noted  on  both 
sides.  Sharply  struck  in  all  areas  save  for  a  few  obverse  stars. 
One  of  the  few  dates  in  the  series— and  the  only  date  of  the 
immediate  era— that  is  occasionally  available  in  Mint  State. 
From  a  circulation  strike  mintage  for  the  date  of  46,1 10  pieces, 
the  majority  of  which  remained  in  the  United  States  rather 
than  serving  in  the  China  Trade  as  later  dates  did. 


Choice  Uncirculated  1859-S  Silver  $1 

Branch  Mint  Rarity 
None  Graded  Finer  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

271  1859-S  MS-63  (PCGS).  Obverse  with  golden  gray  centers  and 

deep  gunmetal-blue  at  the  rims,  reverse  nearly  fully  brilliant 
with  just  a  whisper  of  rose.  A  rare  date  in  all  grades.  The  first 
issue  of  the  denomination  from  the  San  Francisco  Mint,  one  ol 
only  20,000  silver  dollars  of  the  date  produced.  General  circu¬ 
lation  has  reduced  the  majority  of  the  survivors  of  the  date  to 
VF  or  lower.  The  present  coin  is  easily  among  the  finest  known 
examples  ol  the  date  available  to  today’s  numismatists;  this 
choice  Mint  State  specimen  is  truly  deserving  of  showcasing  in 
the  present  Rarities  Sale. 

PCGS  Population:  3;  none  finer. 

1859-S:  The  First  U.S.  “Trade  Dollar" 

Although  trade  dollars  were  officially  called  this  and  were  minted  begin¬ 
ning  in  1873,  the  1859-S  was  specifically  struck  for  foreign  trade  purposes 
and  is  a  de  facto  trade  dollar— and,  beyond  its  appeal  In  specialists  in  the  1  il*- 
crty  Seated  series,  is  a  logical  candidate  to  add  to  a  trade  dollai  set  as  well. 

I  he  1859-S  dollars  were  minted  for  the  China  trade  upon  express  re<|itest 


66 


BOWERS  AND  MKREN. 


The  Rarities  Sale 


of  San  Francisco  merchants,  who  otherwise  had  to  pay  premiums  to  bullion 
dealers  to  buy  Mexican  silver  “dollars.’"  Just  20,000  were  minted.  More 
should  have  been,  including  in  subsequent  years,  but  the  needs  of  San  Fran¬ 
cisco  merchants  were  not  important  to  the  legislators  in  Washington,  DC. 

The  present  piece  is  the  first  silver  dollar  to  be  struck  at  the  San  Francisco 
Mint  and  the  only  S-Mint  silver  dollar  of  the  design  type  (without  motto  on 
the  reverse). 

Silver  Dollars  to  China 

John  M.  Willem,  in  The  United  States  Trade  Dollar ,  1965,  quoted  a  letter 
from  Charles  H.  Hempstead,  superintendent  of  the  San  Francisco  Mint, 
dated  November  18,  1858,  writing  to  Director  James  Ross  Snowden  that  in 
San  Francisco: 

"We  are  now  attracting  to  our  shores  large  quantities  of  silver,  in  bars, 
from  Mexico,  for  which  we  pay  in  silver  coins.  By  reference  to  your  letter  of 
the  fourth  of  August  last,  you  say  that  single  ‘silver  deposits  may  be  received, 
but  they  are  only  payable  in  silver  dollars  or  in  fine  silver  bars.’  We  have 
never  received  any  dies  for  silver  dollars,  nor  am  1  aware  of  the  reason  why 
this  branch  has  never  made  that  denomination  of  coin.  I  would,  therefore, 
suggest  that  the  coinage  of  silver  dollars  (if  it  be  not  contrary  to  the  policy  of 
government)  would  relieve  us  of  just  one-half  of  the  labor  now  necessary  in 
the  coinage  of  large  quantities  of  Mexican  silver.” 

On  February  19,  1859  Snowden  sent  this  reply: 

“As  the  facts  stated  by  you  indicate  the  propriety  of  coinage  of  silver  dol¬ 
lars  at  your  branch  of  the  mint,  I  have  caused  four  pairs  of  dies  of  that  de¬ 
nomination  to  be  prepared  and  forwarded  to  you  per  express.  A  weight  for 
the  adjustment  of  the  coin  (from  which  others  can  be  made)  will  be  found  in 
the  box  containing  the  dies.” 

The  San  Francisco  Bulletin,  as  quoted  by  Willem,  commented: 

“The  authority  to  coin  silver  dollars,  received  by  mail  yesterday,  is  quite  an 
object  to  the  commerce  of  the  Pacific  Coast.  Crude  silver  has  today  been 
deposited  for  coinage  to  the  amount  of  upward  of  $7,000  by  one  house  in 
the  Mexican  trade.” 

The  same  source  noted  that  in  August  1859  Merchant's  Magazine  related 
that  “ever)'  vessel  leaving  San  Francisco  for  Chinese  ports  takes  a  large 
amount  of  Mexican  dollars.” 


Choice  Proof  1864  Silver  $1 


272  1864  Proof-64  (PCGS).  Rich  lilac-gray  mirrors  and  frosty  mo¬ 

tifs  display  hursts  of  bright  gold,  violet,  and  gunmetal-blue. 
The  devices  are  sharp  and  crisply  delineated,  and  the  overall 
aesthetic  appeal  is  an  easy  equal  to  the  physical  quality  of  the 
coin.  From  a  modest  Proof  mintage  for  the  date  of  just  4/0 
pieces  (see  note  below).  A  splendid  opportunity. 

Breen-5470.  Large  Date;  same  logotype  as  used  on  the  1864  double  eagle. 
Date  to  right,  shield  point  to  left  of  tip  of  flag  of  1,  right  base  of  4  over  right 
side  of  dentil.  Reverse  from  same  die  as  1863  Proof  dollars. 

In  Silver  Dollars  (sf  Trade  Dollars  of  the  United  States:  A  Complete  Encyclopedia, 
author  Q.  David  Bowers  had  the  following  to  say  about  Proofs  of  ibis  date: 
“Just  470  specimens  were  reported  as  being  struck  of  the  Proof  1864  silver 
dollar,  and  yet  three  different  obverse  dies  were  prepared  for  this  small 
coinage.  Equally  interesting,  this  date  has  a  survival  rate  higher  than  would 
be  expected  for  such  a  low  mintage,  and  of  those  extant  today,  more  are  in 
Proof-64  or  better  preservation  than  proportionately  for  other  issues  of  the 
era.  It  could  be  that  the  mintage  figure  is  incorrect,  and  more  than  470  were 
made,  perhaps  as  restrikes  (as  with  1863-1864  trimes  and  half  dimes)...  An¬ 
other  answer  may  be  that  original  Proof  1864  dollars  were  more  highly 
prized  due  to  the  difficulty  in  ordering  them.” 

All  Proof  dollars  of  this  year  were  distributed  with  the  silver  Proof  sets. 


Choice  Cameo  Proof  1866  Silver  $1 


273  1866  Motto.  Proof-64  Cameo  (NGC).  Frosty  motifs  and  mir¬ 

ror  fields  exhibit  warm  champagne  iridescence.  Sharply  struck 
and  aesthetically  appealing.  One  of  725  Proofs  of  the  date 
struck,  and  the  first  date  in  the  silver  dollar  series  to  bear  the 
motto  IN  GOD  WE  TRUST. 

Choice  Proof  1867  Silver  $1 


274  1867  Proof-64  (PCGS).  Frosted  motifs  and  deeply  mirrored 

fields  evenly  toned  with  a  faint  nuance  of  pale  gold  and  lilac 
iridescence;  scattered  areas  of  deeper  toning  are  noted. 
Sharply  struck  and  aesthetically  appealing.  From  a  Proof  mint¬ 
age  for  the  date  of  625  pieces.  Another  popular  date  from  the 
era. 

In  the  Bowers  Encyclopedia,  four  separate  die  couplings  (using  three  differ¬ 
ent  obverse  dies)  are  listed  for  Proofs  of  this  date,  a  surprising  amount  when 
the  mintage  of  625  pieces  is  considered.  The  present  coin  falls  under  No.  2, 
with  the  following  description:  “  Date  high.  Shield  point  midway  between 
the  tip  and  upright  of  the  1  in  date.  Border  dentils  between  12:00  and  2:00 
on  border  smaller  than  usual  and  spaced  farther  apart,  from  die  lapping.” 


Choice  Proof  1871  Silver  $1 


275  1871  Proof-63  (PCGS).  Frosty  motifs  and  mirror  fields.  lhe 

obverse  is  mainly  brilliant  with  a  dusting  of  deep  lilac  irides¬ 
cence,  while  the  reverse  is  evenly  and  richly  toned  with  lilac 
and  gold.  A  delightfully  choice  Proof  from  the  waning  vears  ot 
the  design  t\j)e.  From  a  Proof  mintage  for  the  date  of  960 
coins. 
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Choice  Proof  1872  Silver  $1 


276  1872  Proof-64  (PCGS).  Frosty,  satiny  motifs  and  mirror  fields 

display  warm,  even  golden  iridescence  on  both  sides.  Nicely 
struck  in  all  areas.  A  pleasing  coin  for  the  grade.  One  of  950 
Proofs  of  the  date  struck;  some  of  that  number  were  report¬ 
edly  melted  in  the  following  year  as  unsold. 

Doubled  Die  Reverse,  doubling  plainest  at  IN  GOD  WE.  This  reverse  was 
also  used  in  1871  and  1873. 

Choice  Proof  1873  Liberty  Seated  $1 

Final  Date  of  the  Series 


277  1873  Closed  3.  Proof-64  (NGC).  Frosted  motifs  and  mirrored 

fields  exhibit  a  hint  of  lovely  golden  toning.  Nicely  struck  and 
aesthetically  appealing.  From  a  Proof  mintage  for  the  date  of 
600  coins,  some  of  which  may  have  been  melted  in  the  follow¬ 
ing  year.  A  desirable  coin  in  all  respects. 

Doubled  Die  Reverse  variety,  doubling  plainest  at  IN  GOD  WE  TRUST. 
This  reverse  also  saw  use  on  Proof  Liberty  Seated  dollars  in  1871  and  1872. 


Choice  Mint  State  1873  Silver  $1 


279  1878  8  Tailfeathers.  MS-65  (PCGS).  A  lusti  ous  gem  specimei 
with  just  a  touch  of  pale  rose  toning  on  otherwise  brilliant  sut 
(aces.  The  obverse  is  quite  prooflike,  and  the  frosty  motif  then 
forms  a  pleasing  cameo  contrast.  It  is  obvious  that  this  particc 
lar  piece  was  handpicked  for  quality— a  “coin  of  coins”  withii 
the  context  of  the  variety.  Imagine  how  beautiful  this  will  lool 
in  your  collection! 

280  1878-CC  MS-65  (PCGS).  Highly  lustrous  with  satiny  motif 
and  somewhat  reflective  fields.  A  splash  of  pale  rose  on  thi 
design  high  points.  Another  coin  of  exquisite  quality,  hand  se 
lected  and  beautiful.  Important  for  its  eye  appeal  and,  in  ; 
broader  and  perhaps  equally  interesting  sense,  for  its  status  a 
the  first  Carson  City  Mint  Morgan  dollar— a  very  historical  is 
sue. 

281  1878-S  MS-66  (PCGS).  A  highly  lustrous  gem  from  the  firs 
year  of  Morgan  dollar  coinage.  A  whisper  of  pale  rose  grace: 
the  satiny  surfaces.  Although  the  1878-S  is  not  a  rarity,  even  ir 
MS-66  grade,  the  eye  appeal  of  this  piece  is  such  that  it  woulc 
he  difficult  to  match.  Only  occasionally  does  an  MS-66  coir 
have  this  overall  quality. 

282  1879  MS-65  (PCGS).  Highly  lustrous,  satiny  surfaces  display 
intense  pale  sea  green,  violet,  gold,  and  electric  blue  on  the 
obverse.  The  reverse  is  nearly  fully  brilliant. 


283  1879  MS-65  (PCGS).  Strong  cartwheel  lustre  on  satiny  sur¬ 

faces.  Pale  sky  blue  and  gold  highlights  add  to  the  overall  ap¬ 
peal  of  this  very  attractive  coin.  If  high  quality  Morgan  dollars 
are  your  forte,  this  sale  is  where  you  should  spend  your 
money! 


278  1873  Closed  3.  MS-64  PL.  Pale  rose  and  gold  iridescence  on 

satiny  motifs  and  mirrored  fields.  Fully  prooflike  in  overall  ap¬ 
pearance,  although  some  lightness  of  strike  can  be  seen  on  the 
obverse. 
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Choice  Mint  State  1879-CC  $1 

Large  CC  Over  Small  CC 


Choice  Uncirculated  1879-CC  $1 

Normal  Mintmark 


284  1879-CC  Large  CC  Over  Small  CC.  MS-64  (PCGS).  Pale  cham¬ 

pagne  highlights  evenly  dispersed  on  satiny  silver  gray  sur¬ 
faces.  Scarce  so  fine,  and  always  desirable  when  so  finely  pre¬ 
served.  An  important  issue. 

This  variety  is  sometimes  called  the  “Capped  Die,”  for  reason  unknown  to 
us,  as,  first  of  all,  we  don’t  know  what  Capped  means,  and,  second,  we  doubt 
if  anyone  else  knows  either!  This  designation  should  be  dropped  immedi¬ 
ately. 

The  Guide  Book  uses  an  abbreviation,  “CC  over  CC,”  perhaps  because 
there  is  not  room  to  mention  size  differences.  Most  accurately  it  should  be 
described  as  we  do  here,  as  each  mintmark  pair  is  of  a  different  size. 


Choice  Uncirculated  1879-CC  Silver  $1 


Large  CC  Over  Small  CC  Mintmark 


287  1879-CC  Normal  Mintmark.  MS-64  (PCGS).  Somewhat 

prooflike,  with  mildly  reflective  fields  and  frosty  motifs  graced 
with  a  whisper  of  pale  rose  iridescence.  Equally  as  important 
and  as  desirable  as  its  Large  CC  Over  Small  CC  counterpart. 


Another  Choice  Mint  State  1879-CC  $1 

Normal  Mintmark 


288  1879-CC  Normal  Mintmark.  MS-64  (PCGS).  Strong  cartwheel 

lustre  on  frosty  motifs  and  lightly  reflective  fields.  A  splash  of 
pale  rose  graces  the  design  motifs.  Again  we  reiterate  that  this 
sale  has  many  special  quality  pieces  in  it— coins  that  measure  up 
to  the  numerical  grade  (this  being  a  given),  but  beyond  that, 
coins  that  have  a  great  deal  of  visual  appeal. 


285  1879-CC  Large  CC  Over  Small  CC.  MS-64.  A  lustrous,  satiny 

Carson  City  Mint  Morgan  dollar.  Another  attractive  example 
of  this  popular  rarity. 

A  Second  Choice  Uncirculated  1879-CC  $1 

Large  CC  Over  Small  CC  Mintmark 


286  1879-CC  Large  CC  Over  Small  CC.  MS-64.  Another  superla¬ 

tive  example  of  this  rare  issue,  this  with  pale  champagne  high¬ 
lights  and  a  whisper  of  rose  at  the  centers.  Choice  for  the 
grade. 


Gem  Uncirculated  1879-0  Morgan  $1 


289  1879-0  MS-65  (PCGS).  Strong  cartwheel  lustre  on  satiny  sur¬ 
faces.  A  whisper  of  pale  gold  adds  to  the  overall  quality  of  this 
delightful  dollar.  Scarce  so  fine;  PCGS  has  only  certified  seven 
examples  of  this  date  in  higher  grades. 

290  1879-S  3rd  Reverse.  MS-67  (PCGS).  Intense  cartwheel  lustre 
and  splashes  of  pale  violet  grace  the  satiny  surfaces  of  this  super¬ 
lative  gem.  Somewhat  prooflike,  especially  on  the  reverse, 
where  a  highly  pleasing  cameo  effect  is  seen.  In  Mint  State  the 
1878-S  of  this  variety  is  available  easily  enough,  but  combine  the 
high  grading  number  with  the  superb  visual  appeal  and  the  coin 
becomes  almost  magical  in  quality— and  not  eas\  to  duplicate. 
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Unbelievable  Proof  1880  Morgan  $1 
NGC-Certified  Proof-69 
Pedigreed  to  Jack  Lee 


(photo  enlarged  to  twice  actual  size) 

291  1880  Proof-69  (NGC).  Heavily  frosted  motifs  and  deep  mir¬ 

rored  fields  lightly  splashed  with  attractive  pale  gold  and 
champagne.  An  intensely  beautiful  Morgan  dollar,  and  a  ready 
candidate  for  recognition  as  the  finest  Morgan  dollar  in  exist¬ 
ence.  Aesthetically  appealing  in  every  respect,  and  essentially 
devoid  of  any  stray  handling  marks. 

For  121  years  this  pristine  gem  has  been  handled  with  the 
utmost  respect  and  dignity,  the  end  result  being  virtual  perfec¬ 
tion.  A  superlative  coin  whose  price  when  it  crosses  the  auc¬ 
tion  block  may  “reach  the  rafters”  as  they  say! 

One  of  seven  Proof  Morgan  dollars  of  any  date  graded  Proof- 
69  bv  NGC;  none  have  been  certified  finer. 

.  NGC  Census:  1;  none  finer. 

From  the  lark  Lee  silver  dollar  collection. 


292  1880  MS-65  (PCGS).  Lustrous  silver  gray  with  a  whisper  of 

pale  champagne.  A  splendid  example  of  this  early  Philadelphia 
Mint  date. 


Lovely  Gem  Uncirculated  1880-CC  $1 


293  1880-CC  MS-66  (PCGS).  Intense  cartwheel  lustre  on  satiny  sil¬ 
ver  surfaces.  A  nuance  of  pale  rose  gathers  at  the  centers.  Vari¬ 
ety  with  a  small  dash  in  the  field  belowr  the  second  8  in  the 
date,  but  without  any  other  signs  of  a  numeral  there.  An  espe¬ 
cially  high  quality  example  of  this  exceedingly  popular  Carson 
City  variety.  Another  coin  for  the  connoisseur. 

294  1880-0  MS-64  (PCGS).  Lustrous,  satiny  silver  gray  with  a  splash 
of  rose.  A  scarce  issue  in  choice  Mint  State  or  finer.  Definitely 
difficult  to  obtain  at  this  grade  level.  Among  1880  dollars  in  the 
MS-64  grade,  this  is  one  of  the  nicest  we  have  seen. 

295  1880-S  MS-67  (PCGS).  Brilliant  with  impressive  cartwheel  lus¬ 
tre  and  immaculate  surfaces.  While  one  of  the  commoner 
Morgan  dollar  mintages,  even  the  1880-S  is  difficult  to  find  in 
this  quality  and  with  this  much  bright  eye  appeal.  Very  pleas¬ 
ing  for  the  grade,  indeed  exceptional. 


296  1881  MS-64  DMPL  (PCGS).  Brilliant  with  bright  reflective 

fields  and  pleasing  prooflike  contrast.  Devices  are  nicely 
frosted  and  eye  appeal  is  very  good.  This  issue  is  quite  difficult 
to  find  finer  than  this  with  the  DMPL  designation;  in  fact, 
PCGS  has  certified  only  three  in  higher  grades.  Another  coin 
for  the  connoisseur. 
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297  1881-CC  MS-66  (PCGS).  Brilliant  with  exceptional  satiny  lus¬ 

tre.  Choice  eye  appeal  and  excellent  originality.  An  outstand¬ 
ing  specimen  of  this  popular  and  low-mintage  Carson  City  is¬ 
sue.  We  expect  enthusiastic  bidding  on  this  popular  Carson 
City  variety,  one  which  stands  head  and  shoulders  in  quality 
above  that  typically  seen. 


298  1881-0  MS-65  (PCGS).  Lovely  gem  quality  lustre  and  a  full 
strike  with  brilliant  surfaces.  Eye  appeal  is  very  nice  for  the 
grade.  PCGS  has  certified  only  five  finer  than  this  specimen; 
few  likely  compare  with  this  specimen’s  combination  of  lustre 
and  strike. 

299  1881-S  MS-67  (PCGS).  Intense  satiny  cartwheel  lustre  on  bril¬ 
liant  white  surfaces.  This  is  a  delightful,  visually  appealing  coin 
which,  despite  its  availability  in  Mint  State,  would  be  difficult 
to  locate  with  more  excellent  eye  appeal. 

Noteworthy  1882  DMPL  $1 


300  1882  MS-65  DMPL  (PCGS).  Frosted  devices  contrast  heavily 

with  brilliant  and  reflective  surfaces.  The  fields  are  impres¬ 
sively  mirrored  and  certainly  resemble  those  of  a  Proof  strik¬ 
ing;  we  note  only  a  tiny  splash  of  color  inside  the  first  LI  ol 
PLURIBUS  on  the  obverse.  Only  a  tiny  fraction  of  the  surviv¬ 
ing  Mint  State  specimens  of  this  issue  qualify  as  prooflike; 
fewer  still  have  achieved  the  elusive  DMPL  designation.  A  very 
scarce  coin,  unsurpassed  in  quality  by  any  certified  by  PCGS 
and  a  piece  that  would  improve  nearly  any  advance  dollar  col¬ 
lection. 

PCGS  Population:  12;  none  finer. 

From  the  lark  Lee  silver  dollar  Collection, 


Important  1882-CC  Morgan  $1 

NGC-Graded  Specimen  MS-65 
Pedigreed  to  Jack  Lee 


( photo  enlarged  to  twice  actual  size) 

301  1882-CC  Specimen  MS-65  (NGC).  Intense  gold  and  rose  iri¬ 

descence  on  reflective  steel  gray  mirrors  and  lightly  frosted 
golden  gray  devices.  Graded  “Specimen-65”  by  NGC,  connot¬ 
ing  that  this  was  perhaps  a  Specimen  presentation  piece. 
Nicely  struck  in  most  places,  although  there  is  noticeable  weak¬ 
ness  at  the  reverse  bow  and  certain  olive  leaves  in  that  area. 
Still  an  impressive  prooflike  coin,  one  that  bears  the  earmarks 
of  “special”  handling  during  its  production  and  subsequent 
lifetime.  A  special  Morgan  dollar  that  will  see  strong  bidding 
support  from  Morgan  dollar  enthusiasts  and  Carson  City  Mint 
specialists  alike. 
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302  1882-CC  MS-66  (PCGS).  Excellent  cartwheel  lustre  cascades 
across  brilliant  surfaces.  An  exceptionally  pleasing  specimen 
ot  this  Carson  City  issue,  boldly  struck  and  appealing.  A  prize 
for  the  specialist  or  the  collector  who  seeks  a  representative 
gem  dollar  from  the  Carson  City  Mint.  Of  course,  the  piece 
would  look  equally  at  home  in  a  specialized  collection  of 
Carson  City  coins  by  date. 

303  1882-0  MS-65  (PCGS).  Brilliant  and  lustrous  with  nice  eye  ap¬ 
peal  and  frosted  reverse  devices.  A  visually  pleasing  gem. 


Choice  Uncirculated  1882-O/S  $1 

Popular  Overmintmark  Variety 


304  1882-O/S  MS-64  (NGC).  Bright  and  lustrous  with  the  palest 

hint  of  rose  toning  present.  A  popular  overmintmark  variety; 
the  underlying  S  is  plainly  visible  within  the  inner  area  of  the 
O  mintmark.  Always  desirable  for  Morgan  dollar  specialists, 
especially  when  found  so  fine. 


Lustrous  1882-O/S  Morgan  $1 

Choice  Mint  State 


305  1882-O/S  MS-64.  Highly  lustrous  and  fully  brilliant.  A  thor¬ 

oughly  pleasing  example  of  this  popular  overmintmark  vari¬ 
ety. 


Choice  Mint  State  1882-O/S  $1 


S/ro  oo*  tert 


306  1882-O/S  MS-64.  Strong  cartwheel  lustre  on  pale  champagne 
surfaces.  Final  pleasing  example  of  this  popular  variety. 

307  1882-S  MS-65  DMPL  (PCGS).  Brilliant  with  brightly  mirrored 
fields  whose  reflectivity  make  this  a  very  visually  impressive 
specimen.  Quite  scarce  in  deep  mirror  prooflike  quality  with 
only  seven  specimens  graded  higher  by  PCGS.  The  devices  are 
heavily  frosted  and  the  eye  appeal  is  choice;  we  note  only  a  few 
insignificant  planchet  striations  near  the  top  of  the  reverse.  A 
lovely  DMPL  gem. 


Superb  1883  Morgan  Dollar 


308  1883  MS-67  (PCGS).  Light  gold  peripheral  toning  around 
bright  satiny  fields.  The  visual  appeal  is  exceptional  and  the 
lustre  is  complete.  PCGS  has  certified  only  two  finer  speci¬ 
mens  of  this  Philadelphia  issue.  A  very  choice  and  impressive 
Morgan  dollar. 

309  1883-CC  MS-66  (PCGS).  Brilliant  with  satiny  lustre  and  frosty 
devices.  A  very  appealing  superb  gem  specimen  of  the  issue. 

310  1883-0  MS-65  DMPL  (PCGS).  F  rostecl  devices  contrast  heavily 
with  brightly  reflective  fields.  Uncommon  eye  appeal,  though 
we  note  a  few  minuscule  spots  on  the  obverse.  A  very  desirable 
dollar  which  would  be  difficult  to  surpass  in  quality;  PCGS  has 
graded  only  six  DMPL  specimens  higher. 
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Gem  Mint  State  1883-S  $1 

Rare  So  Fine 


Handsome  1883-S  $1 


( photo  enlarged  to  twice  actual  size) 

311  1883-S  MS-65  (NGC).  An  abundance  of  intense  cartwheel  lus¬ 

tre  cascades  across  iridescent  rose  and  gold  surfaces.  The  de¬ 
vices  are  satiny  and  lightly  frosted,  while  the  fields  are  slightly 
reflective.  A  scarce  and  elusive  issue  in  Mint  State,  and  at  MS- 
65  or  finer,  the  date  becomes  a  much  desired  rarity.  Among 
the  finest  examples  of  the  date  certified  by  NGC,  and  worthy 
of  your  bidding  attention  as  such. 

NGC  Census:  9;  1  finer  (MS-67). 


312  1883-S  MS-64  (PCGS).  Brilliant  and  lustrous  with  nice  eye  ap¬ 

peal  for  the  grade.  A  very  rare  issue  in  gem  condition  and 
grades  above,  the  1883-S  most  frequently  appears  heavily 
bagmarked  and  lacking  in  eye  appeal.  The  present  coin  is  a 
pleasing  exception  and  is  worthy  of  a  premium  bid. 


313  1884  MS-65  DMPL  (PCGS).  Intense  cartwheel  lustre  on  bril¬ 

liant  fields  and  frosty  motifs.  A  pleasing  gem  specimen  with  a 
whisper  of  pale  gold  at  the  centers. 

Gem  DMPL  1884  Dollar 


314  1884  MS-65  DMPL  (PCGS).  Light  original  gold  peripheral 
toning  frames  bright  mirrored  surfaces.  Excellent  eye  appeal 
for  this  issue,  difficult  to  locate  with  deep  mirrored  surfaces 
and  nearly  impossible  to  surpass  in  quality;  PCGS  has  certified 
only  five  in  higher  grades.  A  find  for  the  specialist  in  the  series. 

From  the  Jack  Lee  silver  dollar  collection. 

315  1884-CC  MS-66  (PCGS).  Satiny  cartwheel  lustre  on  brilliant 
surfaces  with  only  the  lightest  blush  of  peripheral  gold  toning 
indicative  of  roll  storage.  The  eye  appeal  is  above  average  for 
the  grade  and  the  strike  is  excellent  for  the  issue.  Always  popu¬ 
lar  and  difficult  to  locate  in  this  state. 


316  1884-0  MS-66  (PCGS).  Brilliant  with  exceptional  satin)  lustre. 

Choice  eye  appeal  even  for  this  advanced  grade  and  a  prize  for 
any  high-grade  Morgan  dollar  collection. 
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Excellent  1884-S  Dollar 


317  1884-S  MS-62  (PCGS).  Brilliant  with  full  cartwheel  lustre.  Eye 

appeal  is  very  good  for  the  assigned  grade  and  the  strike  is 
bold  for  the  issue.  Impressively  difficult  to  locate  in  Mint  State, 
the  1884-S  has  long  been  a  key  for  those  who  collect  this  series 
in  Uncirculated  condition.  The  present  specimen  is  a  desirable 
one  and  should  see  active  bidding  as  it  crosses  the  auction 
block. 


Impressive  1885  Morgan  Dollar 


318  1885  MS-67  (PCGS).  Brilliant  with  outstanding  cartwheel  lus¬ 

tre  and  reflective  fields.  Choice  in  every  respect  and  with  excel¬ 
lent  visual  appeal.  Though  relatively  common  in  Mint  State, 
PCGS  has  certified  only  three  specimens  in  higher  grades.  An 
opportunity  for  the  advanced  specialist  in  the  series  to  acquire 
a  coin  of  nearly  unsurpassed  quality. 


319  1885-CC  MS-66  (PCGS).  Brilliant  with  unbroken  cartwheel  lus¬ 

tre  and  a  bold  strike.  Very  nice  eye  appeal  for  this  lowest  mint¬ 
age  Carson  City  issue,  lower  than  even  the  key  1889-CC.  A  wel¬ 
come  addition  to  even  the  finest  Morgan  dollar  collection. 


320  1885-0  MS-67  (PCGS).  Satiny  cartwheel  lustre  on  brilliant  sur¬ 

faces.  The  strike  is  above-par  and  the  eye  appeal  is  immense. 
PCGS  has  certified  no  specimens  in  grades  surpassing  the 
present  offering.  As  lovely  an  example  as  any  collector  can 
hope  to  locate  and  worthy  of  a  premium  bid. 

From  the  Jack  Lee  silver  dollar  collection. 


Splendid  Gem  1885-S  $1 


321  1885-S  MS-65  (PCGS).  Brilliant  white  surfaces  with  extraordi¬ 

nary  lustre  for  the  grade.  Frosted  devices  and  an  above-aver¬ 
age  strike  add  to  this  piece’s  excellent  eye  appeal.  Quite  diffi¬ 
cult  to  locate  in  this  condition,  this  specimen  should  attract  the 
attention  of  savvy  enthusiasts  of  the  series  who  seek  to  up¬ 
grade  or  add  this  date  to  their  set. 

Superb  Gem  1886  DMPL  $1 

Tied  for  Finest  Graded  by  PCGS 


322  1886  MS-66  DMPL  (PCGS).  Frosted  devices  contrast  heavily 

with  bright  reflective  fields.  A  splendidly  visually  appealing  ex¬ 
ample  of  this  issue  which,  though  common  in  Mint  State,  is 
very  scarce  with  the  DMPL  designation.  Aside  from  a  short 
nick  near  star  4,  the  obverse  fields  are  immaculate.  A  prize  for 
the  enthusiast  of  prooflike  Morgan  dollars  and  likely  to  draw 
excited  bidding  activity. 
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Important  Choice  Mint  State  1886-0  $1 

Branch  Mint  Rarity 


323  1886-0  MS-64  (PCGS).  Lustrous  with  a  hint  of  rose  irides¬ 

cence.  A  respected  rarity  in  high  Mint  State  grades— such  as 
offered  here— despite  a  lofty  mintage  for  the  date  of  more  than 
10.7  million  coins.  Evidently  the  majority  of  that  sizable  mint¬ 
age  went  immediately  into  circulation,  as  the  date  is  fairly  plen¬ 
tiful  in  circulated  grades.  A  splendid  opportunity  for  the  Mor¬ 
gan  dollar  enthusiast. 

PCGS  has  certified  just  two  examples  of  this  date  at  a  higher  grade,  both 
of  those  graded  MS-65. 

Lustrous  1886-0  Morgan  $1 

Choice  Mint  State 


324  1886-0  MS-63  (PCGS).  Intense  cartwheel  lustre  on  pale 

golden  gray  surfaces.  A  pleasing  coin  for  the  grades.  A  very 
scarce  date  at  MS-63  or  finer.  Nicely  struck  for  the  date,  with 
strong  head  details  and  central  feather  details  on  the  reverse. 

Gem  Uncirculated  1886-S  $1 


325  1886-S  MS-65  (PCGS).  A  high  degree  of  lustre  graces  bright 

and  satiny  surfaces.  The  fields  arc  somewhat  prooflike  and  the 
motifs  somewhat  frosted,  making  for  a  modest  cameo  con¬ 
trast.  Some  deep  orange  toning  flecks  are  seen  on  (lie  obverse, 
but  the  overall  appeal  is  still  quite  strong.  From  a  fairly  modest 
mintage  of  750,000  pieces,  and  relatively  rare  in  gem  Uncircu¬ 
lated. 


326  1887  MS-66  (PCGS).  A  superlative  gem  with  strong  cartwheel 

lustre  and  a  whisper  of  pale  rose  toning.  Nicely  struck  as  well. 


Frosty  Gem  Uncirculated  1887-0  $1 


327  1887-0  MS-65  (PCGS).  Strong  cartwheel  lustre  on  satiny  sur¬ 

faces.  A  whisper  of  pale  gold  is  seen  on  both  sides.  Nicely 
struck  for  the  date,  with  strong  hair  detail  on  the  obverse  and 
fairly  strong  reverse  details  as  well.  According  to  Dave  Bowers 
in  his  Encyclopedia,  “The  typical  Mint  State  coin  is  heavily 
bagmarked,  has  dull  lustre,  and  is  poorly  struck.  As  if  that  were 
not  enough,  it  is  apt  to  be  in  lower  grade  levels."  The  present 
coin  is  a  pleasing  contradiction  to  the  above  quote. 

Gem  Mint  State  1887-S  Morgan  $1 


328  1887-S  MS-65  (PCGS).  Highly  lustrous  silver  gray  with  pale 
golden  iridescence  on  both  sides.  Somewhat  prooflike,  with  a 
modest  cameo  contrast  on  both  sides.  A  pleasing  gem  speci¬ 
men,  a  coin  that  is  nicely  struck  and  aesthetically  appealing  as 
well.  A  plentiful  date  in  lower  Mint  State  grades,  and  incred¬ 
ibly  scarce  at  the  gem  level. 

329  1888  MS-66  (PCGS).  Cascading  cartwheel  lustre  on  pale  silver 
gray  surfaces.  A  nuance  of  rose  and  pale  violet  graces  the  rims. 
Nicely  struck  at  the  centers.  A  delightful  gem;  PCGS  has  onh 
certified  six  examples  of  the  date  in  finer  grades. 
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Superb  Gem  Mint  State  1888-0  $1 


330  1888-0  MS-66  (PCGS).  Frosty  motifs  and  somewhat  prooflike 

fields  display  pale  rose  toning.  Nicely  struck  for  the  date,  with 
only  a  hint  of  central  weakness  apparent.  As  Dave  Bowers 
noted  in  his  Encyclopedia,  “The  strike  of  1888-0  dollars  varies 
from  weak  to  sharp  but  is  usually  average  to  weak,  with  aver¬ 
age  to  dull  lustre.  Cherrypicking  is  advised  to  acquire  sharp 
specimens.”  PCGS  has  only  certified  five  examples  of  this  date 
in  higher  grades.  Definitely  one  for  the  cherrypickers! 


Gem  Uncirculated  1888-S  Morgan  $1 


331  1888-S  MS-65  (PCGS).  Richly  toned  surfaces  glow  w'ith  rose, 

peach,  and  lavender  iridescence.  Scarce  in  gem  Uncirculated. 


Gem  Uncirculated  1888-S  Morgan  $1 


332  1888-S  MS-65  (PCGS).  Intense  cartwheel  lustre  on  somewhat 

reflective  fields  and  lightly  frosted  motifs.  Splashes  of  pale 
heather  entice  the  viewer’s  eye.  A  fairly  scarce  date  in  Uncircu¬ 
lated,  and  actually  quite  rare  at  the  gem  level.  From  a  mintage 
for  the  date  of  657,000  pieces. 


Gem  Proof  1889  Morgan  $1 


333  1889  Proof-66  (NGC).  Pale  golden  champagne  highlights  on 
satiny  motifs  and  mirror  fields.  Cameo  details  present,  espe¬ 
cially  on  the  reverse. 

334  1889  Proof-63.  A  whisper  of  pale  champagne  graces  the  mir¬ 
ror  fields  and  satiny  devices.  One  of  81 1  Proof  dollars  of  the 
date  produced. 

In  our  opinion  the  current  market  has  overlooked  the  true  rarity  and  de¬ 
sirability  of  Proof  Morgan  silver  dollars  1878-1904.  In  their  time  these  were 
issued  as  part  of  silver  Proof  sets,  along  with  the  dime,  quarter,  and  half  dol¬ 
lar  (occasionally  other  denominations  as  well).  A  perusal  of  19th-century 
numismatic  literature  reveals  that  there  was  relatively  little  interest  in  col¬ 
lecting  Morgan  dollars  by  date  sequence,  and  virtually  no  interest  at  all  in 
mintmarks.  Thus,  many  of  the  Proofs  were  simply  spent.  Today,  the  assem¬ 
bly  of  a  full  run  of  Proofs  of  the  early  1878-1904  era  is  quite  affordable  to 
the  specialist,  with  the  key  being  the  famous  1895.  Apart  from  this,  the  oth¬ 
ers  are  all  fairly  low  priced. 


Impressive  Gem  1889  Morgan  $1 


335  1889  MS-66  (PCGS).  A  silky  smooth  gem  with  intense  cart¬ 

wheel  lustre  and  a  whisper  of  pale  gold  toning.  Sharply  struck 
from  lightly  clashed  dies.  Definitely  a  prize  where  this  Philadel¬ 
phia  Mint  issue  is  concerned.  PCGS  has  certified  just  four  ex¬ 
amples  of  this  date  in  higher  grades,  making  acquisition  of  the 
present  specimen  an  attractive  proposition. 
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336  1889-CC  MS-68  (PCGS).  A  splendid  gem  Mint  State  example 

of  this  famous  and  desirable  Carson  City  Morgan  dollar  issue, 
far  and  away  the  finest  specimen  certified  by  PCGS— the  next 
nearest  in  grade  certified  by  that  organization  is  a  solitary  MS- 
65  coin! 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  where 
the  following  description  was  noted:  “Delicately  mottled 
golden  toning  over  silver  prooflike  surfaces.  Extremely  well 
struck.  A  gorgeous,  splendid  coin  in  all  respects.  This  is  cer¬ 
tainly  one  of  the  very  finest  in  existence  of  this  exceedingly 
important  date  and  mintmark,  quite  possibly  the  finest.  An  ex¬ 
citing  coin  for  the  connoisseur  and  specialist.  In  Mint  State  the 
1889-CC  is  far  and  away  the  rarest  Carson  City  Morgan  dollar. 
The  closest  challenger  is  the  1879-CC  (which  isn’t  all  that 
close),  and  the  1893-CC.  Especially  at  the  gem  level,  this  par¬ 
ticular  date  has  been  an  obstacle  to  countless  collectors.  The 
pedigree  is  outstanding,  even  in  the  modern  era.  From  Mills, 
Clapp  (J.M.  and  then  John  H.),  and  Eliasberg  to  Jack  Lee 
(whose  outstanding  Morgan  dollar  set  was,  for  the  most  part, 


of  the  quality  that  most  specialists  only  dream  of),  and  now, 
possibly  to  your  collection.  In  retrospect,  there  is  little  in  our 
previous  description  in  the  Eliasberg  Collection  catalogue  that 
can  be  rewritten  except  that  we  called  it  MS-66  proollike  in  the 
Eliasberg  sale,  and  now  it  is  graded  higher  (in  general,  it  is  our 
view  there  has  been  a  grade  inflation  among  higher  level 
coins— although  the  relative  position  remains  the  same— the 
coin  still  stands  tall  and  proud,  high  above  any  other  of  which 
we  are  aware).  Essentially,  we  “said  it  all"  therein,  and  any  ex¬ 
tra  commentary  may  just  seem  so  much  extra  hyperbole.  Ibis 
is  an  important  opportunity  by  any  measure,  and  we  are  cer¬ 
tain  bidding  activ  ity  will  be  fast  and  furious  as  bidders  vie  to 
add  this  classic  gem  Morgan  to  their  cabinet. 

PCGS  Population:  1;  none  finer. 

From  the  jack  Lee  silver  dollar  collection.  Previously  from  our  sale 
of  the  Louis  E.  Eliasberg,  Sr.  Collection,  April  1997,  Lot  2280.  For¬ 
merly  from  the  S.H.  and  Henry  Chapman  sale  oj  the  John  G.  Mills 
Collection,  April  1904;  J.M.  Clapp; John  11.  Clapp:  Clapp  Estate. 


Incredible  1889-CC  Morgan 

The  Eliasberg  Coin 
Then  to  Jack  Lee 
Finest  Graded  by  PCGS 
Probably  Finest  Known 


$1 


/  / 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Gem  Uncirculated  1889-0  $1 


337  1889-0  MS-65  (PCGS).  Satiny  champagne  surfaces  display 

strong  cartwheel  lustre  and  an  equally  strong  strike  (this  date 
is  generally  found  poorly  struck  and  with  dull  or  unsatisfactory 
lustre).  Nearly  as  fine  as  can  be  obtained  for  this  grade;  PCGS 
has  only  certified  seven  examples  of  the  date  in  higher  grades. 
Another  lovely  gem  for  the  advanced  Morgan  dollar  specialist. 


Gem  Uncirculated  1889-S  Morgan  $1 


338  1889-S  MS-65  (PCGS).  A  satiny  delight.  Somewhat  reflective 

fields  and  lightly  frosted  motifs  display  a  nuance  of  pale  cham¬ 
pagne.  An  impressive  gem  specimen  of  a  scarce  date;  just 
700,000  examples  were  produced.  Rare  and  desirable  at  the 
assigned  grade  level,  the  present  coin  will  fit  nicely  in  any  high- 
grade  Morgan  dollar  collection. 

Until  the  mid  1920s,  the  1889-S  Morgan  dollar  was  considered  to  be  die  rarest 
of  all  issues  in  the  series,  outranking  such  classic  dates  as  the  1889-CC,  1892-S, 
1893-S,  and  1895.  Indeed,  most  old  time  collections  lacked  an  example  in  any 
grade.  For  instance,  in  B.  Max  Meld's  sale  of  March  20,  1912,  an  1889-S  in  just 
Fine  fetched  $3.10,  as  compared  to  $2.25  for  a  Proof  1895  dollar! 

Apparently,  at  the  time  of  minting,  nearly  all  1889-S  dollars  went  into  stor¬ 
age,  mostly  at  the  San  Francisco  Mint.  The  date  was  considered  to  be  a  great 
rarity  for  many  years.  Finally,  a  few  bags  broke  on  the  market  in  1937,  with 
many  additional  bags  in  the  early  1940s,  after  which  the  1889-S  was  removed 
from  the  list  of  great  rarities  in  the  series. 


Gem  Uncirculated  1890  $1 

None  Certified  Finer  by  PCGS 


gem.  A  rarity  in  gem  Mint  State  despite  a  mintage  of  16.8  mil¬ 
lion  examples  of  the  date.  PCGS  has  not  certified  an  example 
of  this  date  above  MS-65. 

PCGS  Population:  1 19;  none  finer.  Additionally,  PCGS  has  certified  three 
MS-65  PL  and  three  MS-65  DMPL  examples  of  the  date,  with  none  higher. 

Delightful  Gem  Uncirculated  1890-CC  $1 


340  1890-CC  MS-65  (PCGS).  Satiny  silver  gray  with  a  wash  of  pale 

champagne  on  both  sides.  A  pleasing  coin  for  the  grade,  nicely 
struck  and  aesthetically  appealing  in  all  ways.  A  popular  rarity 
from  the  Carson  City  coinage  facility.  Much  of  the  mintage 
was  released  into  circulation,  the  end  result  being  that  gem 
Mint  State  examples  of  the  date  are  quite  scarce.  In  fact,  PCGS 
has  only  certified  five  examples  of  this  date  at  a  higher  grade 
level.  Another  grand  opportunity  for  the  advanced  Morgan 
dollar  collector. 

Lustrous  Gem  Uncirculated  1890-0  $1 


341  1890-0  MS-65  (PCGS).  A  whisper  of  pale  champagne  toning 

on  satiny,  highly  lustrous  surfaces.  Nicely  struck  in  all  areas, 
and  a  pleasing  coin  overall.  Gem  examples  of  this  date  are 
highly  elusive. 


342  1890-0  MS-65  (PCGS).  Lustrous  silver  gray  with  light  golden 

highlights  on  the  obverse,  richer  toning  at  the  reverse  rim.  A 
scarce  branch  mint  issue  in  gem  Uncirculated. 


339  1890  MS-65  (PCGS).  I  lighly  lustrous  and  fully  brilliant.  A  nice 

strike  adds  immensely  to  the  overall  appeal  of  this  delightful 


78 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Gem  Uncirculated  1890-S  $1 


343  1890-S  MS-66.  Satiny  surfaces  exhibit  strong  cartwheel  lustre. 

Pleasing  shades  of  gold  and  rose  blend  at  the  peripheries, 
which  highlights  the  cartwheel  lustre  all  the  more.  Nicely 
struck  in  all  places,  and  a  delight  to  behold. 

What  appear  to  be  serifs  of  a  smaller  S  mintmark  (or  perhaps  just  vertical 
die  lines)  can  be  seen  within  the  upper  and  lower  loop  of  the  S  mintmark. 


Gem  Mint  State  1890-S  $1 

Pedigreed  to  Jack  Lee 
Tied  for  Finest  Graded  by  PCGS 


344  1890-S  MS-65  DMPL  (PCGS).  Frosty,  satiny  motifs  and  reflec¬ 

tive  fields  glow  with  warm  pale  champagne  highlights.  A  lovely 
gem,  easily  among  the  finest  certified  for  the  date.  Its  overall 
appearance  speaks  highly  for  its  overall  quality.  We  expect  se¬ 
rious  bidding  competition  when  this  Condition  Census  gem 
Morgan  dollar  crosses  the  auction  block. 

PCGS  Population:  5;  none  finer. 

From  the  Jack  Lee  silver  dollar  collection. 


Impressive  1890-S  Morgan  $1 

Tied  for  Finest  Certified  by  NGC 


345  1890-S  MS-65  DPL  (NGC).  Fully  brilliant  and  highly  lustrous 

with  a  whisper  of  pale  gold  at  the  rims.  Nicely  struck.  Obverse 
bust  of  Liberty  faintly  frosted  with  modest  cameo  contrast  the 
result;  reverse  eagle  more  heavily  frosted.  A  plentiful  date  in 
most  grades,  but  fairly  rare  at  gem  Uncirculated. 

NGC  Census:  3;  none  finer. 


346  1891  MS-64  (PCGS).  Lustrous  silver  gray  with  a  whispei  of 

gold  and  rose  in  the  recessed  areas. 


Gem  Uncirculated  1891-CC  $1 


347  1891-CC  MS-65  (PCGS).  Satiny  surfaces  display  a  strong  de¬ 
gree  of  lustre.  A  nuance  of  rose  is  seen  at  the  centers.  A 
sharply  struck  gem  with  delightful  aesthetic  appeal.  A  peren¬ 
nial  favorite  with  Morgan  dollar  collectors,  particularly  in  gem 
Mint  State. 

348  1891-0  MS-64  (PCGS).  A  high  degree  of  lustre  graces  satiny 
smooth  surfaces.  A  whisper  of  champagne  toning  increase  the 
aesthetic  appeal,  s 

349  1891-0  MS-63  DMPL  (PCGS).  Reflective  fields  and  lightly 
frosted  motifs  display  rose  and  gold  iridescence  on  both  sides, 
the  reverse  toning  being  slightly  deeper.  Faint  deep  golden 
toning  streaks  run  diagonally  across  the  reverse,  and  a  few  car¬ 
bon  flecks  are  also  noted. 


Outstanding  Gem  Uncirculated  189 1-S  $1 


350  189 1-S  MS-66  (PCGS).  An  intensely  lustrous  gem  with  a  whis¬ 

per  of  pale  rose  on  both  sides.  Sharply  struck  in  all  areas,  and 
highly  appealing  as  such.  A  beautiful  Morgan  dollar,  certainly 
worthy  of  the  assigned  grade.  PCGS  has  certified  just  eight  ex¬ 
amples  of  the  date  in  a  higher  grade,  making  the  present  coin 
an  attractive  alternative  to  “finest  known  honors  for  the  date. 
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Gem  Proof  1892  Morgan  $1 


Impressive  Gem  Uncirculated  1892-CC  $1 


351  1892  Proof-65  (NGC).  Frosted  devices  and  mirror  fields  glow 
with  warm  champagne  highlights.  A  pleasing  gem  survivor 
from  a  Proof  mintage  of  1,245  pieces. 

As  we  contemplate  the  beautiful  Morgan  dollars  in  this  catalogue  we  can¬ 
not  help  but  mention  more  than  once  that  quality  among  Proo/issues  is  very 
hard  to  find,  simply  because  many  were  spent.  The  present  auction  is  re¬ 
markable  for  the  opportunities  present. 

352  1892  Proof-63.  Mainly  brilliant  and  reflective  with  a  hint  of 
golden  toning.  A  pleasing  coin  for  the  assigned  grade. 


Gem  Uncirculated  1892  Morgan  $1 


353  1892  MS-65  (PCGS).  Highly  lustrous  pale  gold  with  slightly 

deeper  highlights  on  the  high  points.  A  fairly  scarce  date  in 
gem  Uncirculated.  In  his  Encyclopedia,  Q.  David  Bowers  had 
the  following  to  say  about  this  issue:  “The  typically  encoun¬ 
tered  coin  is  apt  to  be  flatly  struck  at  the  centers,  have  poor 
lustre,  and  be  peppered  with  bagmarks.  Once  again, 
cherrypicking  is  advised  when  buying  at  any  grade  level.”  The 
present  coin  is  nicely  struck  in  all  areas,  and  highly  lustrous  as 
well,  possessing  a  high  degree  of  aesthetic  appeal.  Definitely  a 
gem  coin!  PCGS  has  certified  just  a  half  dozen  examples  of  this 
date  at  a  higher  grade,  all  of  those  at  MS-66.  One  could  do 
worse  than  acquire  a  MS-65  example  of  this  date. 


354  1892-CC  MS-66.  A  satiny  gem  from  the  penultimate  year  of 

Carson  City  Mint  coinage  operations.  Intensely  brilliant  lustre 
graces  silky  smooth  surfaces;  a  whisper  of  rose  at  the  centers 
enhances  the  overall  appearance.  A  minuscule  edge  bruise  is 
noted  on  the  obverse  above  the  R  in  PLURIBUS,  and  is  men¬ 
tioned  solely  for  accuracy.  Nicely  struck.  Definitely  a  gem! 

Struck  from  clashed  dies.  A  spidery  network  of  fine  die  cracks  connects 
most  of  the  peripheral  obverse  legends;  the  same  is  true  on  the  reverse. 


Lovely  Gem  Uncirculated  1892-CC  $1 


355  1892-CC  MS-65  (PCGS).  Satiny  central  devices  and  slightly  re¬ 
flective  fields  display  strong  cartwheel  lustre  and  equally 
strong  aesthetic  appeal.  A  delightful  coin  for  the  grade, 
sharply  struck  in  all  areas  and  definitely  of  the  overall  quality 
that  earmarks  a  gem  Morgan  dollar.  As  Dave  Bowers  noted  in 
his  Encyclopedia,  “Most  Mint  State  1892-CC  dollars  are  in  lower 
grades  and  have  many  bagmarks.”  The  present  specimen  is  a 
pleasing  exception  to  those  notations,  and  is  worthy  of  strong 
bidder  support  as  such.  Yet  another  date  that  has  seen  few 
finer  specimens  certified  by  PCGS  (in  the  case  of  the  present 
coin,  just  nine  have  been  graded  finer). 

356  1892-0  MS-64  (PCGS).  Pale  rose  iridescence  graces  highly  lus¬ 
trous  surfaces.  A  pleasing,  choice  coin  for  the  grade.  Well 
struck  for  the  date,  with  nearly  full  obverse  hair  details  and  re¬ 
verse  breast  feather  details. 


357  1892-S  AU-50  (PCGS).  Somewhat  prooflike  silver  gray  surfaces 

display  warm  golden  highlights.  A  very  scarce  date  in  All,  with 
Mint  State  examples  of  the  date  found  but  few  and  far  between. 
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Gem  Uncirculated  1893  Morgan  $1 


!58  1893  MS-65  (PCGS).  Satiny  champagne  surfaces  display  strong 

cartwheel  lustre.  A  splash  of  warm  rose  iridescence  graces  the 
reverse  eagle.  Nicely  struck  on  the  obverse,  with  a  hint  of  weak¬ 
ness  at  the  reverse  center.  A  lovely  gem  survivor  from  a  mintage 
of  378,000  pieces.  One  of  the  most  popular  of  the  Philadelphia 
Mint  Morgan  dollar  rarities,  with  the  present  date  taking  a  back 
seat  to  only  the  1901  and  1894  issues  (as  wTell  as  the  rare  Proof- 
only  1895  issue).  A  truly  pleasing  coin  for  the  grade,  with  aes¬ 
thetic  appeal  that  equals  the  overall  physical  quality.  PCGS  has 
certified  just  one  example  of  the  date  at  a  higher  grade! 

PCGS  Population:  72;  1  finer  (MS-66).  Perhaps  the  presence  of  six  dozen 
examples  of  the  date  clustered  at  the  MS-65  level  indicates  that  certain  ex¬ 
amples  of  this  date  have  been  submitted  to  PCGS  on  more  than  one  occa¬ 
sion  in  an  attempt  to  obtain  the  elusive  MS-66  grade. 

Top  of  3  in  date  repunched. 


Choice  Mint  State  1893-CC  $1 


sharply  struck  and  aesthetically  appealing  example.  ( Choice  lot 
the  grade.  Struck  from  lightly  clashed  dies. 


Choice  Mint  State  1893-0  $1 


361  1893-0  MS-63  (PCGS).  Warm  cartwheel  lustre  on  pale  cham¬ 

pagne  surfaces.  Some  striking  weakness  present  at  the  center, 
as  usually  seen  for  this  issue.  One  of  300,000  Morgan  dollars  of 
the  date  struck  in  New  Orleans,  the  smallest  Morgan  dollar 
output  of  any  date  from  our  southernmost  mint.  Doubly  desir¬ 
able  as  a  low-mintage  issue  and  the  terminal  release  from  New 
Orleans.  Choice  for  the  grade,  as  one  glance  will  readily  reveal. 


Uncirculated  1893-0  Morgan  $1 


362  1893-0  MS-62  PL  (NGC).  Subdued  golden  lustre  on  steel  gray 

surfaces. 


159  1893-CC  MS-64  (PCGS).  An  extreme  amount  of  strong  cart¬ 

wheel  lustre  fairly  leaps  from  radiant  silver  surfaces.  Sharply 
struck  from  faintly  clashed  dies.  From  the  final  year  of  Carson 
City  Mint  coinage  production,  one  of  677,000  examples  of  the 
date  struck.  A  thoroughly  pleasing  example  of  the  date,  one 
that  will  fit  well  in  any  high-grade  Morgan  dollar  collection. 


Choice  Uncirculated  1893-CC  $1 


360  1893-CC  MS-63.  A  satiny  specimen  with  intense  cartwheel  lus¬ 

tre  on  both  sides.  A  whisper  of  pale  rose  graces  the  centers.  A 


Splendid  1894  Dollar 


363  1894  MS-63  (PCGS).  Brilliant  with  full  unbroken  lustre  and 

excellent  originality.  Eye  appeal  is  excellent  for  the  grade.  The 
1894  Philadelphia  issue  is  the  lowest  circulation  strike  mintage 
of  any  year  from  that  mint  aside  from  the  famed  1895  emis¬ 
sion,  from  which  none  are  known  to  survive.  Indeed,  the  mint¬ 
age  of  the  1894  is  less  than  2000  pieces  greater  than  that  of  the 
1893-S.  While  the  1894  does  not  approach  the  1893-S  issue's 
rarity  in  Mint  State,  it  is  nonetheless  a  very  scarce  dollar  in  this 
condition  and  quite  desirable  in  any  grade.  I  bis  is  a  piece  that 
would  fit  well  into  any  advanced  set  of  Morgan  dollars 
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Impressive  1894-0  Morgan  $1 

Choice  Mint  State 


367  1894-0  MS-64.  Strong  cartwheel  lustre  on  pale  golden  sur¬ 
faces.  Typical  strike  for  the  date,  somewhat  flat  above  Liberty’s 
ear  on  the  obverse  and  at  the  eagle’s  breast  on  the  reverse.  Still 
a  choice  coin  for  the  grade,  and  aesthetically  appealing  in 
many  ways.  A  rarity  when  so  finely  preserved,  and  a  coin  that 
would  make  a  pleasing  addition  to  any  Morgan  dollar  cabinet. 

368  1894-S  MS-64  (PCGS).  Splendid  cartwheel  lustre  on  brilliant 
surfaces.  This  low-mintage  dollar  is  many  times  more  common 
in  circulated  states  than  Mint  State;  upper-end  Uncirculated 
specimens  are  quite  rare  indeed.  The  present  specimen  has 
excellent  eye  appeal  and  would  nicely  represent  this  mintage 
in  a  high-quality  collection. 

Choice  Mint  State  1895-0  Morgan  $1 

Important  So  Fine 


369  1895-0  MS-63  (PCGS).  Lustrous  steel  gray  with  pale  rose  and 
champagne  highlights  on  the  high  points.  A  satiny  impression 
of  a  desirable  New  Orleans  Mint  rarity.  Striking  weakness  at 
the  center,  as  nearly  always  seen  for  this  date.  Although 
450,000  examples  of  the  date  were  produced  in  our  southern¬ 
most  mint,  only  a  very  small  proportion  of  that  mintage  has 
been  handed  down  to  today’s  collectors  in  Mint  State.  A  pleas¬ 
ing  example  of  this  rare  branch  mint  issue. 

370  1895-0  AU-50  (PCGS).  Pleasing  and  original  silver-gray  with 
subtle  gold  peripheries  and  good  original  lustre.  Good  strike 
for  this  scarce  issue  and  exceptional  eye  appeal  for  the  grade. 


Choice  Mint  State  1894-0  $1 


364  1894-0  MS-64  (PCGS).  A  satiny  delight  with  strong  lustre  and 

a  whisper  of  pale  golden  toning.  Some  central  weakness  is 
present,  not  an  unusual  occurrence  for  the  date.  A  popular 
date  and  grade  combination,  and  about  as  fine  as  can  be  had 
for  the  date;  PCGS  has  only  certified  five  examples  of  the  date 
in  a  higher  grade,  all  of  those  MS-65. 


Choice  Mint  State  1894-0  Morgan  $1 


365  1894-0  MS-64  (PCGS).  Highly  lustrous  and  fully  brilliant. 

Nicely  struck  for  the  date,  with  a  decent  amount  of  obverse 
hair  details  and  reverse  feather  details.  A  popular  rarity  in  MS- 
64  or  higher,  the  present  specimen  is  certainly  choice  within 
the  parameters  of  the  assigned  grade. 

Scarce  1894-0  $1 

Choice  Uncirculated 


366  1894-0  MS-64  (PCGS).  Brilliant  with  full  satiny  cartwheel  lus¬ 

tre  and  choice  visual  appeal.  An  issue  whose  rarity  increases 
dramatically  with  each  Mint  State  grade  level.  Despite  some 
flatness  on  the  curl  above  ear,  the  strike  is  above-average  for 
this  typically  poorly  struck  issue.  A  lovely  example  of  this 
scarce  date. 
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Delightful  1895-S  Morgan  Dollar 


371  1895-S  MS-64  (PCGS).  A  lovely  example  with  fully  brilliant  sil¬ 

very  white  lustre  and  wisps  or  splashes  of  pale  golden  yellow. 
Frosty  devices  and  satiny  fields  combine  to  display  light  cameo 
contrast.  A  few  widely  scattered  marks  are  visible,  more  so  on 
the  reverse.  An  important  opportunity  for  the  one-a-year  col¬ 
lector  as  this  is  the  most  affordable  dollar  of  this  year.  This  ex¬ 
ample  very  nearly  qualifies  as  prooflike,  and  is  exactly  the  qual¬ 
ity  that  was  formerly  described  as  “Semi-prooflike.” 

Apparently,  this  issue  was  not  included  in  the  Treasury  Hoard,  although  a 
few  bags  were  released  many  years  earlier,  and  later,  a  single  bag  was  in¬ 
cluded  in  the  famous  Redfield  Hoard. 


Impressive  1896  Morgan  Dollar 

Deep  Mirror  Prooflike  Gem 
Pedigreed  to  Jack  Lee 


372  1896  MS-66  DMPL  (PCGS).  An  amazing  superb  gem  example 

with  deeply  reflective  mirrored  fields  and  brilliant,  satiny  de¬ 
vices.  Very  slight  weakness  is  visible  at  the  central  obverse, 
over  the  ear,  and  on  the  eagle’s  breast.  The  cameo  contrast 
between  fields  and  devices  is  impressive,  with  very  few  similar 
examples  surviving.  Although  this  is  the  most  common  date  in 
the  1890s,  plentiful  in  virtually  any  Mint  State  grade,  examples 
that  are  deeply  mirrored  are  quite  scarce.  Superb  gems,  such 
as  that  offered  here,  are  important  rarities. 

PCGS  Population:  4;  none  finer. 

From  the  jack  Lee  silver  dollar  collection. 


Classic  1896-0  Rarity 


373  1896-0  MS-63  (PCGS).  Highly  lustrous  with  frosty  white  sur¬ 

faces  and  faint  heather  highlights.  Weakly  defined  only  over 
Liberty’s  ear  and  on  the  eagle’s  breast,  and  even  these  design 
elements  are  sharper  than  usually  seen.  A  few  light  abrasions 
are  noted,  typical  of  this  issue.  An  intriguing  issue  that  can  be 
bought  for  just  $10  if  well  circulated,  yet  is  a  rarity  in  choice 
Mint  State,  and  is  considered  by  some  to  be  the  single  rarest 
Morgan  dollar  in  gem  quality. 


Choice  Mint  State  1896-S  Dollar 


374  1896-S  MS-64  (PCGS).  An  exceptional  example  with  satiny, 
slightly  reflective  fields.  The  devices  are  lustrous  and  frosty  with 
light  contrast.  This  issue  is  quite  scarce  in  choice  Mint  State, 
with  gem  examples  being  quite  rare.  Although  the  present 
specimen  does  not  qualify  as  prooflike,  being  only  “semi¬ 
prooflike;”  actual  prooflike  coins  are  quite  rare,  with  most  survi¬ 
vors  heavily  marked.  This  sharply  struck,  highly  lustrous  ex¬ 
ample  should  capture  the  attention  of  specialist  collectors. 

375  1897  MS-66  (PCGS).  Fully  brilliant  and  frosty  white  lustre  with 
sharp  design  definition.  Although  not  a  rarity,  this  is  among 
the  finer  examples  of  this  issue  surviving. 

Just  seven  examples  have  been  graded  by  PCGS  at  higher  grade  levels. 


Choice  Mint  State  1897-0  Morgan  $1 


376  1897-0  MS-63  (PCGS).  A  pleasing  example  with  brilliant  s,u 

iny  lustre  and  faint  wisps  of  heather  toning.  This  issue  is  one  of 
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the  rarities  among  Morgan  dollars  in  choice  or  gem  Mint  State 
quality.  Circulated  coins,  however,  are  among  the  more  com¬ 
mon  issues.  Actually  quite  sharply  struck  despite  lightness  of 
definition  over  Liberty’s  ear. 

On  July  1,  1897.  the  New  Orleans  Mint  had  16,686,000  silver  dollars  on 
hand.  Net  distribution  from  this  Mint  for  the  fiscal  year  endedjune  30,  1897 
amounted  to  854,000  coins. 


Lustrous  Gem  1897-S  Morgan  Dollar 


377  1897-S  MS-66  (PCGS).  Although  a  much  more  plentiful  date 
than  once  believed,  examples  of  superb  gem  quality  remain 
particularly  elusive.  This  specimen  has  brilliant  and  frosty  lus¬ 
tre  with  very  slightly  reflective  fields,  yielding  slight  cameo  con¬ 
trast.  Sharply  struck  with  a  high  degree  of  aesthetic  appeal. 

378  1898  MS-66  (PCGS).  Very  sharply  struck  with  soft  frosty  lustre 
and  a  trace  of  champagne  toning.  Destined  to  receive  an  en¬ 
thusiastic  response  from  the  quality-conscious  collector.  Dur¬ 
ing  the  fiscal  year  endedjune  30,  1898,  a  mere  1 18,780  dollars 
were  actually  distributed  from  the  Philadelphia  Mint. 

Intriguing  1898-0  Morgan  Dollar 

Deep  Mirror  Prooflike 


379  1898-0  MS-66  DMPL  (PCGS).  Although  this  is  one  of  the 

most  common  of  all  Morgan  dollars,  such  was  not  always  the 
case  in  numismatic  circulation.  A  number  of  Deep  Mirror 
Prooflike  examples  are  also  known,  but  relatively  few  are  of 
similar  quality  to  the  example  offered  here.  Deeply  reflective 
fields  provide  a  nice  frame  to  the  lustrous  silvery  white  devices. 
An  exceptional  example. 

This  issue  was  formedy  a  rarity.  In  1960,  Mint  State  coins  were  worth  sev¬ 
eral  hundred  dollars  each,  certainly  far  more  than  MS-60  to  63  examples  to¬ 
day.  Then,  in  1962  to  1964,  when  the  Treasury  released  millions  of  stored 
Morgan  dollars,  this  issue  became  one  of  the  most  common,  with  hundreds 
of  thousands  of  examples  being  released.  By  1965,  the  same  Uncirculated 
example  was  worth  about  three  dollars.  The  general  availability  of  these 
former  rarities  serves  to  multiply  the  demand  many  times  over.  Regarding 
the  present  piece,  it  is  important  to  note  although  many  1898-0  dollars 
Were  released,  relatively  few  could  match  the  superb  deep  mirror  prooflike 
quality  offered  here.  Thus,  in  the  presently  offered  grade  it  still  is  quite  rare. 


Lovely  Gem  1898-S  Morgan  $1 


380  1898-S  MS-65.  Fully  brilliant  and  highly  lustrous  obverse,  very 

nearly  prooflike  in  quality,  with  considerable  cameo  contrast. 
The  reverse  is  virtually  the  same  with  a  large  splash  of  light 
brown  toning.  Sharply  struck  and  very  attractive. 

Gem  Mint  State  1899  Dollar 


381  1899  MS-66  (PCGS).  A  very  scarce  issue,  especially  so  in  gem 
Mint  State  quality.  Just  330,000  were  struck,  one  of  the  lowest 
of  all  Morgan  dollar  mintages.  In  fact,  only  six  issues  have 
lower  mintages,  including  1895.  Numerous  examples  were  re¬ 
leased  through  the  1950s  and  1960s,  keeping  prices  lower  than 
otherwise  expected. 

382  1899-0  MS-66  (PCGS).  Although  a  common  date,  this  ex¬ 
ample  is  of  uncommon  quality,  and  certain  to  receive  consid¬ 
erable  bidding  interest.  Frosty  silver  lustre  with  sharp  design 
features  and  nearly  perfect  surfaces. 

Lustrous  1899-S  Morgan  Dollar 


383  1899-S  MS-66  (PCGS).  A  highly  attractive  Morgan  dollar  with 

lustrous  and  brilliant  silvery  white  surfaces,  the  fields  slightly  re¬ 
flective  in  nature.  Hints  of  very  faint  lilac  toning  are  present. 
This  is  very  close  to  prooflike  in  appearance,  and  should  possi¬ 
bly  have  received  such  a  designation.  An  exceptional  example 
for  the  connoisseur.  Over  the  years  a  few  Mint  State  bags  have 
been  released,  including  a  small  quantity  from  the  early  1960s 
Treasury  release.  All  such  coins  have  long  since  been  dispersed. 

PCGS  has  only  certified  seven  finer  examples. 
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Choice  Proof  1900  Morgan  $1 


384  1900  Proof-64  (NGC).  Lightly  frosted  motifs  and  mirror  fields 
form  a  modest  but  pleasing  cameo  contrast.  Pale  champagne 
centers  give  way  to  bright  golden  halos  at  the  rims.  One  of  912 
Proofs  of  the  date  produced. 

385  1900  MS-66  (PCGS).  This  is  an  outstanding  example  with 
softly  brilliant  frosty  lustre  and  pristine  surfaces. 

PCGS  has  only  certified  eight  finer  examples. 


386  1900-0  MS-66  (PCGS).  An  exceptional  example  with  virtually 

pristine  surfaces  and  delightful  brilliant,  frosty  lustre.  Some¬ 
what  weakly  defined  over  Liberty’s  ear,  as  usual  for  New  Or¬ 
leans  Mint  Morgan  dollars. 

|ust  12  finer  examples  have  been  graded  by  PCGS. 

Prooflike  Gem  1900-S  Morgan  Dollar 


387  1900-S  MS-65  PL  (PCGS).  An  exceptional  gem  example  with 
mirrored  fields  contrasting  with  satiny  devices.  Fully  brilliant 
silver  surfaces.  Dave  Bowers  noted  that  several  thousand 
prooflike  examples  exist,  and  commented  that  the  majority 
are  unattractive  in  appearance.  This  example  is  a  most  happy 
exception.  Sharply  struck  and  brilliant. 

388  1901  Proof-62  (PCGS).  Pale  silver  and  gold  with  random 
splashes  of  pale  violet.  One  of  813  Proofs  of  the  date  struck.  A 
steeper  with  great  potential  in  our  opinion,  as  related  circula¬ 
tion  strikes  are  almost  impossible  to  find  in  decent  levels  of 
Mint  State— placing  extra  market  demand  on  the  few  remain¬ 
ing  Proofs. 


Mint  State  1901  $1  Rarity 

Few  Certified  Finer 


(photo  enlarged  to  twice  actual  size) 

389  1901  MS-64  (PCGS).  Satiny  and  highly  lustrous,  with  a  whisper 

of  pale  rose  toning  on  both  sides.  A  greatly  prized  rarity  in 
choice  Mint  State  preservation  despite  a  lofty  mintage  figure 
of  6,962,000  circulation  strikes.  An  altogether  pleasing  ex¬ 
ample  of  this  common  rarity,  a  coin  that  will  please  even  the 
fussiest  students  of  the  Morgan  dollar  series. 

PCGS  Population:  10;  3  finer  (MS-65). 
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395  1 902-S  MS-65  (PCGS).  Sharply  struck  and  highly  lustrous  with 

fully  brilliant  silver  surfaces.  An  exceptional  example  with  a 
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390  1901  MS-62  (PCGS).  An  important  opportunity  for  the  date 

collector  or  specialist.  Frosty  silver  lustre  with  minimal  surface 
marks  and  considerable  aesthetic  appeal.  This  is  possibly  the 
rarest  of  all  existing  circulation  strike  Morgan  dollars  from  the 
Philadelphia  Mint.  An  interesting  year  in  history.  January  1, 
1901  saw  creation  of  the  Commonwealth  of  Australia,  22  days 
later  Queen  Victoria  passed  away,  and  during  this  year  the 
third  Philadelphia  Mint  was  occupied. 


Very  Rare  1901-0  DMPL  Morgan  Dollar 

Pedigreed  to  Jack  Lee 


391  1901-0  MS-65  DMPL  (PCGS).  Sharply  struck  and  attractive 

with  silver  white  lustre.  Deeply  mirrored  Fields  contrast  with 
satiny  devices.  Although  prooflike  examples  of  marginal  qual¬ 
ity  exist  in  relatively  large  quantities,  gem  deeply  prooflike  ex¬ 
amples  are  very  rare. 

PCGS  Population:  11;  none  finer. 

From  the  Jack  Lee  silver  dollar  collection. 


Delightful  190 1-S  Morgan  Dollar 


392  1 90 1-S  MS-65  (PCGS).  Sharply  struck  with  satiny  white  lustre 

and  outstanding  aesthetic  appeal.  This  is  a  scarce  issue  which 
<  an  prove  to  be  quite  elusive  when  one  is  needed  to  complete 
a  collection.  If  the  190 1-S  spot  in  your  album  (or  slab  box)  re¬ 
mains  empty,  we  recommend  careful  consideration  of  this  ex¬ 
ample.  A  favorite  among  collectors,  perhaps  due  to  the  rarity 
of  smaller  silver  denomination  coins  of  this  date. 


Elusive  Prooflike  Gem  1902  $1 

Pedigreed  to  Jack  Lee 


393  1902  MS-66  PL  (PCGS).  This  is  an  extremely  important  oppor¬ 

tunity  for  the  specialist.  Sharply  struck  with  full  lustre  and 
moderate  cameo  contrast.  For  the  collector  of  prooflike  and 
deep  mirror  prooflike  Morgan  dollars,  this  is  an  important 
chance  to  acquire  this  issue.  PCGS  has  not  graded  any  DMPL 
examples. 

PCGS  Population:  4;  none  finer. 

From  the  Jack  Lee  silver  dollar  collection. 


Important  1902-0  Morgan  Dollar 

Finest  DMPL  Graded  by  PCGS 
Pedigreed  to  Jack  Lee 


394  1902-0  MS-65  DMPL  (PCGS).  An  extremely  important  oppor¬ 

tunity  for  the  specialist  collector  to  obtain  one  of  just  four  gem 
DMPL  examples  of  this  issue  certified  by  PCGS.  Deeply  reflec¬ 
tive  silvery  white  fields  with  light  contrast.  The  devices  are 
sharply  detailed  with  very  light  satiny  lustre.  As  noted  by  Dave 
Bowers,  high-contrast  deep  prooflike  examples  are  apparently 
not  known. 

PCGS  Population:  4;  none  finer. 

From  the  Jack  Lee  silver  dollar  collection. 


Wonderful  1902-S  Morgan  Dollar 
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high  degree  of  aesthetic  appeal,  sure  to  please  the  connois¬ 
seur.  Light  parallel  striae  are  noted  on  the  obverse,  typical  of 
most  surviving  Mint  State  examples  of  this  issue.  These  striae 
were  caused  by  drawing  planchet  strip  down  to  proper  thick¬ 
ness  prior  to  cutting  planchets  and  minting  coins. 

396  1903  MS-66  (PCGS).  Satiny,  highly  lustrous  silver  gray  with  a 

whisper  of  pale  gold  at  the  rims. 

Superb  Gem  Mint  State  1903-0  $1 

Tied  for  Finest  Graded  by  PCGS 


397  1903-0  MS-67  (PCGS).  A  satiny,  highly  lustrous  delight.  Radi¬ 

ant  cartwheel  lustre  graces  brilliant  silver  surfaces.  A  nuance  of 
pale  rose  resides  in  the  recessed  areas.  A  superb  gem  Mint 
State  example  of  what  was  once  considered  a  prized  rarity  in 
the  Morgan  dollar  series.  At  the  present  grade  level,  the  great 
rarity  sobriquet  still  seemingly  applies. 

PCGS  Population:  26;  none  finer. 

Gem  Uncirculated  1903-S  Morgan  $1 


398  1903-S  MS-65  (PCGS).  Satiny,  brilliant  surfaces  display  intense 

cartwheel  lustre;  a  nuance  of  pale  gold  is  noted  on  the  reverse. 
An  aesthetically  appealing  example  of  the  date,  with  physical 
and  aesthetic  appeal  both  on  the  highest  order  for  the  grade. 
A  great  rarity  in  gem  Mint  State,  this  despite  a  sizeable  mintage 
of  1,241,000  examples  for  the  date.  A  definite  gem  Mint  State 
coin  that  will  see  extensive  bidding  when  it  crosses  the  auction 
block. 


Lovely  Gem  1904  Morgan  $1 


399  1904  MS-65  (PCGS).  Fully  brilliant  soft  frosty  lustre  with  sharp 
design  features.  A  few  scattered  marks  are  expected  for  the 
grade.  This  is  a  scarce  issue  in  Mint  State,  rare  in  gem  quality. 
According  to  the  annual  report  of  the  Mint,  production  at  Phila¬ 
delphia  in  1904  totaled  2,788,000  circulation  strikes,  however, 
distribution  from  the  Mint  was  only  304,650  coins,  leaving  a  bal¬ 
ance  of  just  under  2.5  million  silver  dollars  in  the  treasury,  later 
to  be  melted  or  distributed  over  a  great  period  of  time. 

Although  several  examples  have  been  certified  in  this  grade,  PCGS  has 
only  graded  seven  finer  examples. 

In  his  two  volume  Silver  Dollars  and  Trade  Dollars  of  the  United  States,  Dave 
Bowers  provided  some  statistics  regarding  Morgan  dollars  that  we  find  fasci¬ 
nating:  At  the  end  of  the  fiscal  year  that  ended  June  30,  1904,  570,272,300 
silver  dollars  had  been  coined  since  1878.  Of  these,  461,138,698  were  being 
held  by  the  Treasury  against  silver  certificates,  35,343,055  were  being  held 
by  the  Treasury  in  excess  of  the  silver  certificate  requirements,  and 
73,790,547  were  in  circulation. 

400  1904-0  MS-66  (PCGS).  This  is  a  wonderful  gem  example  with 
fully  brilliant  lustre.  Very  slight  central  weakness  is  noted. 
Prior  to  release  of  the  Treasury  Hoard  during  1962  to  1964, 
this  issue  was  considered  one  of  the  rarest  of  all  Morgan  dol¬ 
lars.  Today,  this  is  considered  one  of  the  most  common  dates 
and  examples  may  be  acquired  for  substantially  less  than  their 
highest  price  of  the  1960  to  1961  market. 

Outstanding  Gem  1904-S  Silver  Dollar 


401  1904-S  MS-65  (PCGS).  I  bis  is  a  delightful  example  with  fullv 

brilliant  and  satiny  silver  lustre.  Very  slight  central  weakness  is 
noted,  with  exceptional  peripheral  design  definition.  Overall, 
this  issue  is  moderately  scarce  in  Mint  State  and  legitimate^ 
rare  in  gem  quality.  The  devices  are  slightly  more  lustrous  than 
surrounding  fields,  providing  a  very  slight  cameo  appearance. 

Although  a  few  bags  of  Mint  State  1904-S  silver  dollars  ex¬ 
isted  as  recently  as  the  1950s,  those  coins  are  widely  dispersed 
today.  There  are  no  records  or  accounts  of  any  1904-S  silv  er 
dollars  released  by  the  Treasury  in  the  early  1960s. 

PCGS  has  only  graded  seven  finer  examples. 

In  1918,  the  Mint  converted  68,752,554  silvei  dollars  into  bullion,  net  essi- 
tating  much  overtime  in  the  melting  room  of  the  Philadelphia  Mint.  The 
source  of  these  was:  39,434,544  from  the  Philadelphia  Mint;  19,301.000 
from  San  Francisco;  and  10,017,000  from  the  New  York  \ss.n  Office  B\ 
1921,  the  total  melted  under  the  1918  Pittman  \ct  amounted  to 
270.232,722  silver  dollars. 
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402  192 1-D  MS-66  (PCGS).  An  appealing,  fully  brilliant  example 

with  relatively  sharp  design  features  and  frosty  silver  lustre. 
This  is  a  marvelous  exception  to  the  usual  rule  of  poor  quality 
and  even  poorer  aesthetic  appeal. 

Although  a  number  of  examples  have  received  a  similar  grade,  only  four 
finer  MS-67  examples  have  been  certified  by  PCGS. 

Gem  Mint  State  1921  Peace  $1 

Richly  Toned 


403  1921  Peace.  MS-65  (PCGS).  Splashes  of  violet  and  gold  on 
highly  lustrous  surfaces.  A  popular  issue  as  the  only  date  of  the 
design  type  struck  for  circulation  in  the  high  relief  format.  Bet¬ 
ter  than  average  central  details  present  (this  date  often  comes 
flat  at  the  centers). 

404  1921  Peace.  MS-65  (NGC).  Strong  cartwheel  lustre  graces  the 
high  relief  features  of  this  ever  popular  one-year-only  issue- 
low  relief^vas  used  in  the  series  beginning  in  1922  and  lasting 
until  the  demise  of  the  design  type  in  1935.  Deep  iridescent 
rose  and  gold  gathers  at  the  peripheries.  Scattered  deep  violet 
toning  spots  are  noted  in  Miss  Liberty’s  hair.  Nicely  struck, 
with  decent  hair  details  at  Liberty’s  ear. 

Gem  Uncirculated  1927-D  $1 


405  1927-D  MS-65  (PCGS).  A  satiny  pale  golden  gem  with  intense 

cartwheel  lustre  and  equally  strong  eye  appeal.  A  difficult 
branch  mint  issue  to  locate  in  gem  Uncirculated  preservation. 

An  obverse  die  crack  runs  horizontally  below  WE  and  across  Liberty’s 
neck  to  the  first  T  of  TRVST. 


Choice  Uncirculated  1934-S  Peace  $1 

A  Key  Date 


406  1934-S  MS-64  (NGC).  A  satiny  delight.  Pale  champagne  toning 
graces  frosty  and  lustrous  surfaces.  A  most  pleasing  example 
of  this  important  key  date  Peace  dollar  issue. 

407  1935  MS-66  (PCGS).  Intense  cartwheel  lustre  on  pale  cham¬ 
pagne  surfaces.  A  pleasing  gem. 

TRADE  DOLLARS 


Choice  Uncirculated  1874-CC  Trade  $1 

An  Unsung  Rarity 


408  1874-CC  MS-63  (NGC).  Lustrous  and  satiny  surfaces  display 

pale  lilac  iridescence.  Nicely  struck.  A  rarity  in  Mint  State  de¬ 
spite  a  sizeable  production  for  the  date  of  more  than  1.3  mil¬ 
lion  coins.  Much  of  that  mintage  was  sent  to  China  for  use  in 
overseas  trade  with  the  region,  where  many  examples  of  the 
date  were  chopmarked  and  circulated  rather  than  being  rel¬ 
egated  to  the  melting  crucible.  In  his  Encyclopedia,  Dave  Bow¬ 
ers  related  that  “1874-CC  trade  dollars  were  a  familiar  sight  in 
Oriental  commerce  as  late  as  the  1940s  (as  were  most  other 
trade  dollar  varieties  of  relatively  high  mintage).”  A  delightful 
coin  overall,  one  blessed  with  strong  aesthetic  appeal  and 
equally  strong  physical  quality.  Choice  for  the  grade,  and  a 
prized  rarity  when  so  finely  preserved. 
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Choice  Uncirculated  1876-S  Trade  $1 


409  1876-S  Type  I/I.  MS-64  (PCGS).  Deep  gold  and  rose  irides¬ 

cence  on  lilac-gray  surfaces.  Somewhat  prooflike  and  highly 
lustrous,  with  just  a  touch  of  weakness  at  the  top  of  the  ob¬ 
verse. 


Lovely  1849  Open  Wreath  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 

412  1849  Open  Wreath,  Large  Head.  MS-64  (PCGS).  A  wonder¬ 

ful,  frosty  orange-gold  example  with  sharp  design  details  and 
exquisite  quality.  Light  diagonal  striae  are  noted  on  both  sur¬ 
faces.  A  candidate  for  the  date  collector  or  first-year  type  col¬ 
lector.  Although  not  the  very  first  variety,  this  was  struck  in  the 
first  year  of  issue  for  this  popular  gold  issue. 


Choice  Uncirculated  1877-S  Trade  $1 


Charming  1849-D  Gold  Dollar 


410  1877-S  MS-64  (PCGS).  Medium  silver  gray  with  champagne 

lustre  and  reflective  fields.  Nicely  struck. 

GOLD  DOLLARS 


( photo  enlarged  to  twice  actual  size) 

413  1849-D  AU-58  (NGC).  Attractive  light  yellow  gold  with  reflec¬ 

tive  surfaces  and  excellent  lustre.  A  lovely  specimen  for  the 
grade  of  this  first  Dahlonega  gold  dollar,  struck  from  native 
gold  whose  color  differs  markedly  from  that  from  California. 
Some  flatness  of  strike  near  the  base  of  the  obverse  is  typical  of 
the  issue.  Bright,  visually  pleasing,  and  quite  scarce  in  this  con¬ 
dition. 


Gem  Prooflike  1849  Gold  $1 

First  Year  of  the  Denomination 


(photo  enlarged  to  twice  actual  size) 

411  1849  Open  Wreath.  MS-65  PL.  Rich  medium  yellow  gold  with 

reflective  surfaces  and  full  lustre.  Just  a  beautiful  specimen 
with  fully  struck  detail  and  only  a  minor  batch  of  obverse  hair¬ 
lines  worthy  of  mention.  Tiny  rim  break  on  reverse  as  struck. 
It  is  difficult  to  imagine  a  nicer  or  more  visually  appealing 
specimen  of  this  issue  for  either  the  specialist  or  type  collector. 

It  is  worth  noting  that  in  Alexander  Hamilton’s  scheme,  gold  dollars  and 
silver  dollars  would  have  been  coined  since  1792  to  reiterate  the  bimetallic 
balance  of  the  American  system.  This,  of  course,  did  not  come  to  fruition 
until  gold  was  discovered  in  California  and  this  issue  was  struck  in  1849. 


Lovely  1850-D  Gold  Dollar 


( photo  enlarged  to  twice  actual  size) 

414  1850-D  AU-53  (NGC).  This  is  a  wonderful  example  with  very 

light  greenish  gold  and  orange  toning.  Somewhat  weak  at  the 
central  obverse  and  reverse.  The  surfaces  are  far  better  than 
typically  seen.  A  rare  issue  from  a  mintage  of  just  8,382  coins. 
Most  survivors  are  lower  quality. 
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Outstanding  185 1-C  Gold  Dollar 


Appealing  1854  Type  II  Gold  $1 


( photo  enlarged  to  twice  actual  size) 

415  1851-C  MS-60  (NGC).  This  is  a  wonderful  example  with  reflec¬ 

tive  greenish-gold  surfaces  and  traces  of  pinkish  gold  toning 
on  the  very  highest  points.  Moderate  surface  marks  are  ex¬ 
pected  for  this  grade  level.  Overall,  a  gold  dollar  certain  to  de¬ 
light  the  specialist  in  this  series. 


( photo  enlarged  to  twice  actual  size) 

416  1854  Type  II.  MS-64  (PCGS).  Rich  medium  yellow  and  olive- 

gold  with  full  original  lustre.  The  eye  appeal  is  extremely  nice 
and  the  strike  is  excellent.  This  three-year  type,  whose  rede¬ 
sign  and  change  in  diameter  coincided  with  the  issuance  of  the 
$3  coin,  is  very  difficult  to  find  in  Mint  State  and  especially  so 
in  this  choice  quality.  The  1854  Type  II  dollar  is  slightly  less 
common  in  Uncirculated  than  its  1855  counterpart. 


Exceptional  Gem  1855  Gold  Dollar 

A  Beautiful  Type  II  Specimen 


417  1855  MS-65  (PCGS).  From  our  sale  of  the  Harry  W.  Bass  Col¬ 

lection,  Part  II  where  we  described  the  coin  as  follows: 

“One  of  the  Philadelphia  Mint  highlights  among  the  Bass 
Collection  of  gold  dollars.  This  incredible  coin  combines  bril¬ 
liant,  frosty  yellow  gold  lustre  with  light  pinkish  orange  periph¬ 
eral  toning.  A  few  very  minor  surface  abrasions  are  noted,  only 
with  the  aid  of  magnification.  Although  not  the  highest  nu¬ 
merical  grade  example  certified,  it  is  hard  to  imagine  any  with 
a  higher  degree  of  aesthetic  appeal.  When  catalogued  for  the 
1975  ANA  Sale,  Superior  Stamp  &  Coin  Co.  noted  the  quality 


of  this  coin:  ‘An  absolutely  magnificent  example  of  the  popu¬ 
lar  Type  II  gold  dollar.  This  is  the  finest  example  of  an  1855 
gold  dollar  we  have  seen.  Fully  struck  up  including  the  date 
with  full  rich  mint  lustre  and  a  delicate  blend  of  orange  toning. 
The  surfaces  are  immaculate  and  this  coin  is  worthy  of  a 
record  hick’  ” 

As  choice  as  it  was  in  1975  and  1855,  this  is  a  coin  of  stagger¬ 
ing  visual  appeal  and  would  improve  any  gold  collection. 

From  our  sale  of  the  Harry  IT.  Bass,  Jr.  Collection,  Part  II,  October 
1999,  Lot  91. 
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Mint  State  1855  Gold  Dollar 

Small  Indian  Head  Design 


( photo  enlarged  to  twice  actual  size ) 

418  1855  MS-61  (NGC).  Sharply  struck  with  deep  orange-gold  lus¬ 

tre.  A  few  very  minor  abrasions  are  typical  of  this  issue.  Small 
marks  in  the  left  obverse  field  are  mentioned  for  accuracy. 
This  lovely  gold  dollar  retains  considerable  aesthetic  appeal. 
Minor  clash  marks  are  visible  on  the  reverse. 


Choice  Mint  State  1859-C  Gold  Dollar 

Finest  Certified 
Possibly  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

419  1859-C  MS-63  (PCGS).  Lustrous  deep  orange-gold  with  excep¬ 

tional  surfaces,  a  delightful  example  and  a  prime  rarity  among 
gold  dollars,  especially  when  in  Mint  State.  Doug  Winter  de¬ 
scribed  this  issue  as  the  rarest  collectible  gold  dollar  from 
Charlotte.  His  census  listed  MS-62  as  the  finest  known.  The  in¬ 
comparable  Harr)'  W.  Bass,  Jr.  Collection  yielded  a  single  ex¬ 
ample  of  this  issue,  graded  EF-45!  Veiy  weak  central  details, 
not  surprisingly  so,  as  this  is  one  of  the  two  worst  struck  Char¬ 
lotte  gold  dollar  issues. 

PCGS  Population:  2;  none  finer. 


Extraordinary  1861  Proof  Gold  Dollar 

World-Class  Rarity 


survive  in  any  state  of  preservation;  Breen  posits  a  large-sc  ale 
melt  of  this  issue,  though  a  misrecorded  mintage  total  is  also  a 
possibility.  In  any  case,  of  the  minuscule  number  extant  of  this 
significant  Civil  War  issue,  this  example  is  a  candidate  lot  fin¬ 
est  known  and  is  the  finest  graded  by  PCGS.  One  of  the  stats 
of  the  present  offering  and  a  numismatic  delicacy  par  excel¬ 
lence. 

PCGS  Population:  1;  none  finer. 


Gem  Mint  State  1866  Gold  Dollar 

Highly  Important  Key  Issue 


( photo  enlarged  to  twice  actual  size) 

421  1866  MS-65  (PCGS).  Very  sharply  struck  with  exceptional 

deep  orange-gold  lustre  and  few  tiny  abrasions.  From  a  mint¬ 
age  of  just  7,100  coins.  Issued  during  a  period  of  financial  un¬ 
certainty,  with  precious  metals  being  hoarded  by  the  masses. 
Mintages  dwindled  to  bare  minimums,  although  those  that  did 
survive  are  usually  of  higher  quality  than  earlier  issues. 


Incredible  Gem  1878  Gold  Dollar 

From  the  Childs  Collection 
Tied  for  Finest  Certified 


(photo  enlarged  to  twice  actual  size ) 

422  1878  MS-66  (PCGS).  Sharply  struck  with  delightful  cameo  con¬ 

trast  between  reflective  fields  and  lustrous  devices.  Attractive 
brilliant  yellow  gold  with  splashes  of  orange-gold  toning. 
Clearly  a  business  strike  although  resembling  a  Proof  upon  ini¬ 
tial  inspection.  A  very  low-mintage  issue  of  just  3,000  circula¬ 
tion  strikes. 

PCGS  Population:  3;  none  finer. 

From  our  sale  of  the  Waller  H.  Childs  Collection ,  August  1999,  Lot 
554. 


( photo  enlarged  to  twice  actual  size) 

420  1861  Proof-66  (PCGS).  Bright  and  reflective  medium  yellow 

gold  with  pale  yellow  highlights.  Frosty  devices  and  immacu¬ 
late  surfaces  contrast  beautifully  on  this  marvelously  preserved 
specimen.  Although  mintage  records  reflect  production  of 
349  pieces  —  extremely  high  for  this  period  —  fewer  than  25 
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Very  Rare  1880  Proof  Dollar 


(photo  enlarged  to  twice  actual  size) 

423  1880  Proof-62  Cameo  (ANACS).  Frosted  devices  contrast  with 

deeply  reflective  medium  yellow  fields.  Appealing  despite  a 
few  minor  abrasions  and  a  tiny  spot  behind  Liberty’s  neck. 
With  only  1,600  circulation  strikes  and  36  specimens  coined  in 
Proof,  the  1880  gold  dollar  ranks  among  the  great  rarities  of 
American  gold  coinage.  Perhaps  as  many  as  25  Proofs  survive, 
though  a  number  less  than  that  seems  quite  possible.  This 
specimen  will  enable  the  savvy  gold  specialist  to  include  this 
rarity  in  his  or  her  collection  without  spending  in  the  five  fig¬ 
ure  range. 

Superb  Gem  1880  Gold  $1 

Only  1,636  Struck 


under  the  first  two  digits.  This  reverse  die  was  used  to  strike 
the  Proof  mintage  of  that  date  and,  despite  Breen’s  contention 
that  only  Proofs  were  struck  from  this  die,  this  piece  and  oth¬ 
ers  like  it  seem  to  be  superbly  prooflike  circulation  strike 
coins.  A  splendid  specimen. 

Quarter  Eagles 

Rare  1825  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size ) 

426  1825  Breen-6128,  B-l.  Rarity-4.  AU-50.  Olive-gold  with  slightly 

reflective  surfaces,  which  show  traces  of  having  been  lightly 
whizzed.  The  coin  still  has  good  eye  appeal  and  excellent 
sharpness.  This  is  a  very  rare  issue,  a  low  priority  denomina¬ 
tion  for  the  Mint,  featuring  a  reverse-engineered  portrait  of 
Liberty  from  the  more  consistently  minted  half  eagle.  Collec¬ 
tors  avidly  seek  attractive  pieces  of  this  type  for  gold  type  sets 
and  frequently  find  that  even  with  a  pocket  full  of  money,  find¬ 
ing  nice  attractive  examples  is  an  uphill  challenge.  Here  is  an 
excellent  opportunity  to  add  this  rarity  to  your  holdings. 


(photo  enlarged  to  twice  actual  size) 

424  1880  MS-67  (PCGS).  Beautifully  reflective  medium  yellow 

gold  with  just  a  splash  of  toning  near  the  front  of  the  head¬ 
dress.  Frosted  devices  contrast  with  immaculate  fields.  With 
the  second  lowest  mintage  of  any  Philadelphia  Mint  gold  dol¬ 
lar  after  the  classic  1875  issue,  the  1880  gold  dollar  exists  in 
fair  quantities,  but  its  appeal  is  everlasting  due  to  the  enticing 
mintage  figure.  Here,  indeed,  is  a  lovely  specimen— far  above 
the  average  typically  seen.  How  nice  this  would  look  in  your 
collection! 


1831  Quarter  Eagle  Rarity 


Beautiful  1884  Gold  Dollar 


Doubled  Date 


(photo  enlarged  to  twice  actual  size) 

427  1831  Breen-6134,  B-1.  Rarity-4.  AU-50  (PCGS).  Light  yellow 

olive-gold  with  orange  highlights.  Some  reflectivity  remains  in 
the  fields  with  generous  original  lustre.  Very  attractive  for  the 
grade.  Very  few  gold  coins  of  this  type  survived  from  the 
melter’s  pot;  this  date  is  rare  and  avidly  sought  after.  A  prize 
for  the  gold  specialist  or  advanced  type  collector. 

From  our  Rarities  Sale,  August  1998,  Lot  288. 


(photo  enlarged  to  twice  actual  size) 

425  1884  MS-66  (PCGS).  Lovely  rich  medium  yellow  gold  with  im¬ 

pressive  prooflike  surfaces.  Immaculate  surfaces  and  magnifi¬ 
cent  color  make  this  specimen  almost  unsurpassable  in  terms 
of  visual  appeal.  Date  repunched  sharply  south,  most  notably 
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Incredible  1836  Breen-6143  $2.50 


Desirable  1839-0  $2.50 


(photo  enlarged  to  twice  actual  size) 

428  1836  Breen-6143.  Head  of  1835.  MS-64.  Satiny  lustre  is  seen 

on  the  obverse,  while  the  reverse  is  partially  prooflike.  Several 
areas  of  planchet  lamination  are  seen  at  the  reverse  on  the  left. 
Our  die  variety  D,  a  common  die  variety.  The  reverse  was  also 
used  with  an  1835  obverse,  however,  this  variety  was  struck 
first. 

On  the  reverse  the  aforementioned  planchet  lamination  was  probably 
caused  by  some  air  bubbles  being  trapped  in  the  gold  ingot  from  which  the 
strip  was  rolled,  and  as  the  multi-step  rolling  process  took  place,  the  bubbles 
were  distended. 

With  regard  to  John  Beck,  a  former  owner  of  this  particular  coin,  we  re¬ 
cently  acquired  several  dozen  postcards  returned  to  Beck  in  the  early  20th 
century  by  various  coin  dealers,  collectors,  and  others  to  whom  he  made 
known  his  needs.  About  two  dozen  of  the  more  interesting  examples  will  be 
used  as  “fillers”  in  our  periodical  publications,  the  Rare  Coin  Revieiv  and  The 
Coin  Collector.  Beck,  who  was  in  the  salt  business  in  Pittsburgh,  collected 
across  a  wide  spectrum— displaying  a  connoisseurship  typical  of  many  im¬ 
portant  numismatists  of  the  era.  Similar  to  the  activities  of  Virgil  M.  Brand, 
Beck  enjoyed  hoarding  things,  especially  1856  Flying  Eagle  cents  and  oc¬ 
tagonal  $50  gold  “slugs.” 

From  our  sale  of  the  Harry  W.  Bass,  Jr.,  Collection  Part  II,  October 
1999,  Lot  291.  Earlier  from  Quality  Sales  Corporation’s  sale  of  the 
Beck  Collection,  Part  III,  February  1977,  Lot  1392. 


Charming  1838-C  $2.50 


( photo  enlarged  to  twice  actual  size ) 

429  1838-C  Breen-6147.  EF-45  (NGC).  Light  yellow  and  olive-gold 

with  some  lustre  adhering  to  design  elements.  Despite  some 
trivial  surface  marks,  this  piece  displays  excellent  eye  appeal 
and  is  well  above  average  for  this  scarce  first  issue  of  the  Char¬ 
lotte  Mint.  A  nice  example,  and  a  landmark  in  American  coin¬ 
age  and  quite  important  to  any  collector  of  southern  mint  gold 
coins. 


430  1839-0  Breen-6153.  AU-55  (NGC).  Medium  yellow  with  cop¬ 

pery  highlights  and  generous  original  lustre.  Nice  visual  appeal 
with  no  defects  apparent.  Scarce  in  all  grades,  this  New-  Or¬ 
leans  issue  usually  survived  only  in  heavily  worn  condition,  and 
Breen  calls  this  the  scarcer  of  the  two  varieties  of  the  year.  A 
pleasing  specimen  of  a  popular  issue.  This  is  the  only  Classic- 
Head  gold  coin  of  any  denomination  to  have  been  struck  at 
the  New  Orleans  Mint. 

Die  alignment:  0°. 

Lustrous  1840  Quarter  Eagle 


431-  1840  AU-58  (NGC).  Lustrous  honey  gold  with  attractive  rose 

highlights  in  the  recessed  areas,  and  lightly  struck  at  the  cen¬ 
ters,  typical  for  the  issue.  Regarding  this  date,  Walter  Breen 
noted  “Prohibitively  rare  above  EF,”  indicating  that  even  in 
AU  grade  an  1840  quarter  eagle  would  be  a  landmark  piece.  A 
pleasing  example  for  the  grade. 

Struck  from  a  cracked  reverse  die,  with  cracks  extending  from  the  rim 
upward  through  the  fraction  in  the  denomination,  and  from  there  to  the 
arrow  feather  above.  A  second  die  crack  extends  from  the  point  of  the  up¬ 
permost  arrow  to  the  right  foot  of  the  M  in  AMERICA,  while  yet  another  die 
crack  connects  the  innermost  upper  olive  leaf  to  the  eagle’s  wing  above. 
Additionally,  several  of  the  vertical  stripes  in  the  shield  extend  well  into  the 
horizontal  stripes. 

Although  this  represents  the  first  year  of  the  Liberty  Head  design  in  the 
quarter  eagle  series,  we  have  not  been  able  to  locate  a  single  contemporary 
account  in  which  a  member  of  the  public  takes  special  notice.  It  seems  that 
such  coins  were  struck  as  a  matter  of  routine  business  and  passed  into  circu¬ 
lation.  Years  later  when  collecting  quarter  eagles  became  interesting  to  a 
wide  circle  of  numismatists,  high-grade  specimens  were  found  to  be  ex¬ 
tremely  rare. 


Notable  1840-C  Quarter  Eagle 


432  1840-C  AU-55  (NGC).  Deep  honey  gold  with  strong  yellow  lus¬ 

tre.  Warm  rose  iridescence  appears  on  the  reverse.  A  delight¬ 
ful  high-grade  example  of  this  popular  rarity,  a  coin  that  is  not 
far  off  the  Condition  Census  for  the  date.  An  historic  date  in 
two  respects.  First,  this  is  the  first  year  of  the  Liberty  Head  or 
Coronet  style  for  the  denomination,  and  second,  the  Charlotte 
Mint  was  the  first  of  the  first  three  branch  mints  to  actualh 
produce  coinage.  The  variety  with  circular  raised  lathe  lines  on 
the  obverse  portrait.  Rare  so  fine. 
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Lustrous  1840-0  Quarter  Eagle 


433  1840-0  AU-58  (NGC).  Highly  lustrous  olive-gold  with  some¬ 

what  reflective  fields  and  lightly  frosted  motifs.  AU  or  finer, 
the  population  of  the  date  thins  dramatically.  Nicely  struck.  Of 
the  10,780  quarter  eagles  of  the  date  produced  in  New  Or¬ 
leans,  virtually  all  that  number  passed  into  the  channels  of  ev¬ 
eryday  commerce,  where  heavy  circulation  produced  today’s 
known  population  of  VF  and  EF  specimens.  A  few  faint  ob¬ 
verse  scratches  are  noted  for  accuracy. 


Impressive  1841-D  Quarter  Eagle 

Among  Finest  Graded  by  NGC 


{photo  enlarged  to  twice  actual  size ) 

434  1841-D  AU-58  (NGC).  Highly  lustrous  olive-gold  with  bright 

lemon  yellow  iridescence.  Slightly  reflective  in  the  fields. 
Nicely  struck  for  the  date.  A  low-mintage  rarity,  one  of  just 
4,164  examples  of  the  date  struck,  all  apparently  on  a  single 
day,  April  30  of  that  year.  An  elusive  date  in  all  grades,  espe¬ 
cially  at  AU  or  finer.  Among  the  finest  known  examples  of  the 
date,  and  worthy  of  serious  bidder  consideration  as  such. 

NGC  Census:  1;  1  finer  (MS-60). 


High-Grade  1842-C  $2.50 

Condition  Census 


(photo  enlarged  to  twice  actual  size) 

435  1842-C  AU-58  (PCGS).  Highly  lustrous  honey  gold  with  bright 

yellow  gold  iridescence  in  the  recessed  areas.  Nicely  struck  for 
the  date,  with  just  a  modicum  of  weakness  on  the  reverse.  A 
delightful  coin,  an  important  specimen  that  ranks  easily  as  a 
Condition  Census  example.  Definitely  a  prize  for  the  connois¬ 
seur  and  specialist. 

From  a  mintage  for  this  date  of  6,729  coins,  a  small  output  by 
all  standards.  Regarding  this  issue,  Douglas  Winter  wrote 
“  I  his  is  one  of  the  most  underrated  dates  in  the  entire  series 
and,  as  well,  one  of  the  rarest  Charlotte  quarter  eagles,”  fur¬ 


ther  noting  that  ‘‘any  specimen  grading  Very  Fine  is  quite  rare; 
any  piece  which  grades  Extremely  Fine  or  better  is  very  rare.” 
The  present  coin  exceeds  Lot  341  in  our  sale  of  the  Bass  Col¬ 
lection,  Part  II  (October  1999). 

PCGS  Population:  I;  3  finer  (MS-65  finest). 


Important  1842-D  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

436  1842-D  AU-55  (NGC).  Highly  lustrous  yellow  gold  with  traces 

of  orange  in  the  recessed  areas.  Somewhat  prooflike  in  the 
fields.  A  few  faint  marks  are  noted,  but  the  overall  appeal  is 
still  strong.  A  natural  planchet  flaw,  as  struck,  is  noted  at  Miss 
Liberty’s  bust.  From  a  small  mintage  for  the  date  of  just  4,643 
coins,  all  of  which  show  traces  of  repunching  at  the  date;  here, 
the  lower  left  loop  of  the  8  is  plainly  repunched.  Walter  Breen 
noted  that  this  date  was  found  “usually  in  low  grades,  prohibi¬ 
tively  rare  above  EF.”  David  Akers  called  this  date  “every  bit  as 
rare  as  the  1854-D,  1855-D,  and  1856-D,  and  certainly  more 
rare  than  the  latter  two  in  grades  better  than  EF.”  Of  particular 
interest  is  the  fact  that  NGC  has  not  certified  a  Mint  State  ex¬ 
ample  of  this  date. 

NGC  Census:  4;  5  finer  (AU-58). 

Amazing  Mint  State  1843-C  $2.50 

Small  Date,  Crosslet  4  Rarity 
Among  Finest  Seen  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

437  1843-C  Small  Date,  Crosslet  4.  MS-60  (PCGS).  An  amazing 

Mint  State  example  of  the  date,  fully  prooflike  in  appearance. 
Bright  olive-gold  reflective  fields  surround  lightly  frosted  mo¬ 
tifs.  A  Condition  Census  specimen  of  one  of  the  rarest  dates  in 
the  Liberty  quarter  eagle  series,  one  of  just  2,988  examples  of 
the  variety  thought  struck  (see  below).  A  very  distinctive  vari¬ 
ety  with  a  prominent  die  bulge  present  in  the  field  at  the  front 
of  Liberty’s  neck,  and  with  a  die  crack  from  the  rim  to  the 
point  of  Liberty’s  neck;  no  doubt  these  features  resulted  in  the 
early  discard  of  the  die,  resulting  in  the  low'  mintage  for  the 
variety.  All  known  examples  of  the  date  show  these  die  charac¬ 
teristics.  An  excellent  opportunity  to  obtain  one  of  the  finest 
examples  extant  of  this  prized  quarter  eagle  variety. 

I’CGS  Population:  2;  2  finer  (MS-61). 

Date  in  smaller  numerals,  all  in  the  same  si/e  font.  1  .ogotvpe  quite  high  on 
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die,  about  three  times  closer  to  the  neck  truncation  than  to  the  dentils.  The 
aforementioned  bulge  is  very  distinctive,  and  probably  was  caused  during 
the  die  preparation  process.  If  not,  then  a  “perfect  die"  would  exist,  but  we 
have  never  heard  of  such  a  piece  or  even  a  rumor  thereof.  Further,  the  die 
has  cracked  from  the  border  to  the  bust  tip,  probably  from  weakness  caused 
by  the  bulge.  At  the  borders  from  stars  1 1  through  13  are  some  raised  die 
tile  marks,  and  some  die  preparation  striae  are  seen  elsewhere.  On  the  re¬ 
verse  the  mintmark  is  high,  with  the  upper  right  part  embedded  in  the  ar¬ 
row  feather.  An  almost  invisible  crack  extends  from  the  border  to  the  top  of 
the  first  S  of  STATES. 

Walter  Breen  writes  that  the  1843-C  Small  Date,  Crosslet  4  quarter  eagles 
were  delivered  on  April  28,  1843,  struck  from  a  pair  of  dies  shipped  from 
Philadelphia  on  December  23,  1842.  The  small  date  numerals  are  consistent 
with  those  used  1840-1842. 

The  same  writer  notes  that  the  1843-C  Large  Date,  Plain  4  quarter  eagles 
were  delivered  in  five  groups  betweenjune  30  and  December  30,  1843.  Us¬ 
ing  reasoning  that  Walter  Breen  employed  in  many  different  areas,  he  ap¬ 
parently  made  two  assumptions:  The  pair  of  dies  shipped  on  December  23, 
1842  were  the  Small  Date  as  these  were  sent  earlier  and,  in  general.  Small 
Dates  were  made  earlier  (1840-1842).  By  default,  according  to  his  reasoning, 
the  later  coins  would  have  been  Large  Date. 

There  are  a  couple  of  flaws  in  this.  First,  it  could  have  been  the  case  that 
the  Small  Date  die  was  sent  later  or  was  simply  on  hand  from  an  earlier  date. 
The  Mint  did  not  carefully  watch  date  sizes,  and  subtleties  that  are  impor¬ 
tant  to  numismatists  today  were  not  generally  recognized  back  then.  Alter¬ 
natively,  the  2,988  pieces  delivered  on  April  28  might  have  been  the  Small 
Date  variety,  but  the  die  might  still  have  been  on  hand  and  used  again  at  a 
later  date.  Thus,  the  23,076  pieces  attributed  by  Breen  as  Large  Date  might 
have  included  some  Small  Date  varieties  as  well. 

If  Walter  Breen's  figures  are  correct,  2,988  Small  Date  and  23,076  Large 
Date,  then,  all  things  being  equal.  Small  Date  pieces  should  be  about  eight 
times  rarer  today.  However,  such  does  not  seem  to  be  the  case.  Douglas 
Winter  gives  an  estimate  of  45  to  50  pieces  known  totally  for  the  Small  Date 
and  75  to  80  known  totally  for  the  Large  Date;  in  other  words,  the  Large 
Date  is  not  even  twice  as  rare,  let  alone  eight  times  as  rare.  In  his  1975  study 
of  quarter  eagles  appearing  at  auction,  David  Akers  noted  that  17  pieces 
were  described  as  being  the  Small  Date  and  55  pieces  as  being  the  Large 
Date.  Relative  to  the  Large  Date,  .Akers  seems  to  be  closer  to  the  mark  than 
Breen  would  be  later  (in  1988):  “I  would  estimate  that  two  thirds  or  more  of 
the  total  mintage  of  26,064  pieces  [of  all  1843-C  quarter  eagles]  were  of  this 
variety.” 

NOTE:  The  preceding  comments  are  by  Frank  Van  Valen.  The  long-term 
research  project  on  gold  coins  being  conducted  by  Q.  David  Bowers  was  not 
consulted  in  this  regard,  and  conclusions  may  be  the  same  or  may  differ. 


Impressive  1844-C  $2.50 


( photo  enlarged  to  twice  actual  size) 

438  1844-C  AU-58  (NGC).  Intense  rose  iridescence  on  bright  and 

lustrous  yellow  gold  surfaces.  Somewhat  prooflike,  with  lightly 
frosted  motifs  and  reflective  fields  forming  a  mild  cameo  con¬ 
trast.  Some  striking  weakness  at  the  centers,  a  typical  occur¬ 
rence  for  this  date.  Devoid  of  all  but  some  trivial  marks,  and 
decidedly  choice  for  the  assigned  grade.  From  a  mintage  for 
the  date  of  1  1 ,622  pieces,  with  most  known  survivors  from  that 
mintage  in  the  VF  to  EF  range.  At  AU-58,  as  offered  here,  the 
date  is  a  notable  rarity. 

NGC  Census:  3;  6  finer  (MS-62  finest). 

Variety  with  raised  horizontal  bars  in  the  dentils  beneath  the  date;  not  the 
remnants  of  numerals,  just  bars. 


Lustrous  1844-D  $2.50 


439  1844-D  AU-53  (NGC).  Lustrous  olive-gold  with  much  lemon 

yellow  brightness  in  the  recessed  areas.  Somewhat  prooflike  in 
the  fields.  Nicely  struck,  especially  at  the  reverse  center.  An  at¬ 
tractive  example  of  a  popular  Dahlonega  Mint  issue. 


Elusive  1845-0  Quarter  Eagle 

Mintage:  4,000 
Interesting  “Story  Coin” 


(photo  enlarged  to  twice  actual  size ) 

440  1845-0  Repunched  18.  AU-50  (PCGS).  Deep  orange-gold  with 

violet  iridescence  at  the  rims.  A  rarity  from  the  New  Orleans 
Mint,  one  of  only  4,000  examples  of  the  date  produced.  Here 
is  a  date  that  is  elusive  in  all  grades,  and  when  found  at  all  is 
liable  to  be  just  VF  or  so.  AU  and  finer  examples  of  the  date 
are  undeniably  rare.  In  the  present  instance,  the  PCGS  Popula¬ 
tion  Report  serves  to  highlight  the  elusive  nature  of  the  date  in 
high  grades  (see  below). 

PCGS  Population:  3;  7  finer  (MS-63  finest). 

“Breen-6179.  Repunched  18.  Rare.” 

Date  logotype  nicely  impressed  and  nicely  centered  both  horizontally  and 
vertically,  1  and  8  sharply  repunched.  O  mintmark  impaled  on  arrow  feath¬ 
ers  and  resting  on  top  of  fraction  bar.  Most  vertical  shield  lines  extend  up¬ 
ward  through  the  horizontal  stripes,  and  several  lines,  horizontal  and  verti¬ 
cal,  extend  into  the  eagle’s  feathers. 

The  Story  of  the  1845-0  $2.50 

The  existence  of  a  quarter  eagle  struck  at  the  New  Orleans  Mint  in  1845 
was  not  known  to  numismatists  for  a  long  time.  The  Annual  Report  of  the  Hi 
rector  of  the  Mint ,  issued  yearly  as  indicated,  sometimes  was  accurate  and 
sometimes  was  off  the  mark.  Reports  from  the  branch  mints  in  particular 
tended  to  be  erratic.  Sometimes  the  mintage  of  the  end  ol  one  year  would 
be  included  in  the  report  for  the  beginning  of  another,  and  there  were  other 
complications.  Moreover,  a  study  of  the  interesting  specialized  works  av  ail¬ 
able  on  the  histories  of  the  Charlotte  and  Dahlonega  mints  will  quickly  re¬ 
veal  that  even  within  these  particular  mints,  the  superintendent  might  come 
up  with  one  coinage  figure  and  the  coiner  with  another.  Somehow,  before 
these  reached  print  in  the  Annual  Report  a  number  was  decided  upon— 
which  may  or  may  not  have  been  accurate.  No  detailed  recent  studies  have 
been  done  on  the  history  of  the  New  Orleans  Mint  (yielding  a  marvelous  op¬ 
portunity  for  anyone  interested— and  we  certainly  could  help  with  informa¬ 
tion),  but  it  is  likely  that  similar  practices  occurred  there. 

In  1893  when  Augustus  G.  Heaton  issued  his  Treatise  on  the  Coinage  of  the 
United  States  Branch  Mints  he  discussed  New  Orleans  quarter  eagles  as  fol¬ 
lows: 

“The  quarter  eagle  ($2.50)  was  coined  at  the  New  Orleans  Mint  in  the 
years  from  1839  to  1857  except  1844,  1845,  1848,  1849.  1853,  and  1855. 
The  rarest  date  is  1841.  and  1842,  1839,  1856,  1840.  and  1857  are  scarce." 

Heaton,  a  highly  accomplished  numismatist  who  in  the  1890s  served  as 
president  of  the  American  Numismatic  Association  and  was  one  of  the  most 
important  contributors  to  The  Numismatist,  was  the  foremost  student  of 
mintmarked  varieties.  After  much  investigation  he  had  nevet  heard  ol  an 
1845-0.  Of  course,  he  hadn't  thought  to  pursue  the  mallei  too  deeply,  as 
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the  existence  of  such  was  completely  omitted  from  the  Annual  Report  of  the 
Director  of  the  Mint. 

Voila!  The  December  1894  issue  of  I  he  Numismatist  contained  this  note: 
“Quarter  eagle  pieces  of  1845,  New  Orleans  Mint,  have  lately  been  found, 
although  no  coinage  of  that  year  appears  in  the  Mint  Report.” 

Still,  information  remained  elusive.  Years  later  in  The  Numismatist,  June 
1903,  the  news  was  printed  that  Elmer  S.  Sears  of  Fall  River,  Massachusetts, 
had  found  in  Fine  grade  a  rare  1845-0  quarter  eagle.  It  was  related  that 
"The  Mint  Report  shows  no  coinage,  and  Heaton  in  his  Mint  Marks  did  not 
know  of  it."  However,  the  editor  of  The  Numismatist,  George  F.  Heath,  M.D., 
had  quite  forgotten  that  he  had  reported  the  discovery  of  a  similar  piece 
nearly  a  decade  earlier.  Such  an  omission  was  not  unusual  then  or  now,  in 
the  absence  of  crossed-referenced  databases.  No  writer  could  remember  ev¬ 
erything. 

The  particular  piece  found  by  Elmer  S.  Sears  was  sold  to  John  M.  Clapp, 
the  well  known  and  very  enthusiastic  Washington,  D.C.  numismatist,  in 
whose  collection  it  remained  for  a  long  time,  later  becoming  part  of  the 
Louis  E.  Eliasberg,  Sr.  Collection  (and  sold  by  us  in  1982). 

On  March  24,  1909,  Virgil  M.  Brand,  the  famous  Chicago  collector  who  at 
the  time  had  more  rare  coins  than  any  other  individual,  paid  Joseph  C. 
Mitchelson  (of  Tariffville,  Connecticut)  the  immense  sum  of  $150  for  a 
specimen  (later  sold  by  Bowers  and  Merena  Galleries  with  our  offering  of 
the  Brand  Collection,  November  1983,  Lot  110).  To  give  an  idea  of  the  gen¬ 
erosity  of  the  $150  sum,  in  1909  this  would  have  bought  10  1856  Proof  Fly¬ 
ing  Eagle  cents  (present  market  value  of  the  1856  Flying  Eagle  cent  for  a 
nice  Proof,  as  you  are  reading  these  words  in  December  2000  or  early  Janu- 
,u  \  2001  is  about  $15,000  or  more). 

Later,  B.  Max  Mehl,  also  without  a  cross-reference  database  or  index,  re¬ 
ported  that  he  “discovered”  the  1845-0  quarter  eagle  (this  is  mentioned  by 
David  W.  Akers  in  his  excellent  study  of  the  denomination  published  in 
1975),  but  Mehl  was  really  a  latecomer.  In  Mehl’s  sale  of  December  12,  1917 
and  1845-0  quarter  eagle  in  just  Fine  grade  brought  $35,  not  a  sky-high 
price,  but  still  quite  generous  for  the  time— considering  that  in  the  same  sale 
a  1793  Wreath  copper  cent  in  EF  grade  fetched  $36,  an  1803  cent  in  Mint 
State  went  for  $1.25,  and  a  Fine  grade  1793  half  cent  brought  $12.  Obvi¬ 
ously,  even  though  a  few  had  come  to  light,  by  1917  the  1845-0  was  consid¬ 
ered  to  be  a  key  rarity. 

As  time  Went  on  more  examples  of  the  1845-0  came  to  light.  In  the  cur¬ 
rent  era,  when  more  attention  is  paid  to  grading  numbers  and  market  prices 
than  to  numismatic  tradition  and  history,  relatively  few  people  know  the  fas¬ 
cinating  story  of  the  1845-0. 


441  1848-D  EF-45  (NGC).  Highly  lustrous  yellow  gold  with  traces 

of  olive  in  the  reflective  fields. 

Struck  from  a  rotated  reverse  die,  die  alignment  about  210°. 


Elusive  1850-D  $2.50 


442  1850-D  AU-53  (PCGS).  Rich  golden  orange  with  decided  olive 

highlights.  Nicely  struck  for  the  date,  with  just  a  hint  of  wear 
causing  the  only  flatness  in  the  design  details.  Just  12,148  ex¬ 
amples  of  the  date  were  produced,  with  survivors  from  that 
mintage  typically  VF  to  EF.  Walter  Breen  called  this  date  “Ex¬ 
tremely  rare  in  AU,”  a  statement  that  has  stood  the  test  of 
time. 

Although  three  pairs  of  dies  were  shipped  to  Dahlonega,  only  one  die  pair 
has  been  identified.  Obverse  with  date  far  too  high  and  left,  piercing  the 
neck  ol  Miss  Liberty  and  distant  from  the  dentils.  On  the  reverse  the  center 
of  the  D  mintmark  is  about  50%  occupied  by  a  diagonal  part  of  the  arrow 
feather. 


Important  Mint  State  1850-0  $2.50 

Very  Few  Known  Finer 
The  Harry  W.  Bass,  Jr.  Specimen 


443  1850-0  MS-62  (PCGS).  Highly  lustrous  yellow  gold  with  dis¬ 

tinctive  olive  iridescence.  A  few  faint  marks  account  for  the 
assigned  grade.  Douglas  Winter  called  this  date  “Probably  the 
most  underrated  New  Orleans  quarter  eagle  in  AU-50  and 
higher  grades.”  A  notable  rarity  in  AU,  with  Mint  State  speci¬ 
mens  of  the  date  exceedingly  rare;  we  estimate  just  perhaps 
five  to  10  examples  are  known  at  MS-60  or  finer.  An  opportu¬ 
nity  that  may  not  be  repeated  for  a  considerable  length  of 
time,  and  we  suspect  bidding  activity  will  be  substantial  when 
this  branch  mint  rarity  crosses  the  auction  block. 

PCGS  Population:  3;  1  finer  (MS-63). 

On  the  obverse,  a  substantial  chunk  of  the  die  has  fallen  away  on  the  flat 
rim  above  the  seventh  and  eighth  stars,  an  unusual  feature  hardly  ever  seen 
on  any  gold  coin  of  the  era.  Perhaps  more  curious  about  the  obverse  is  the 
apparent  buckling  of  the  die  at  the  date  area.  When  the  coin  is  held  at  an 
angle  to  the  light,  there  is  a  slight  bulge  or  buckling  under  the  1  and  8  in  the 
date,  perhaps  from  the  overly  aggressive  deep  punching  of  the  logotype; 
this  is  conjecture,  and  is  awaiting  confirmation  with  the  examination  of  ad¬ 
ditional  specimens  from  this  die  to  see  if  all  have  this  same  characteristic. 
On  the  reverse,  the  O  mintmark  is  high  and  well  centered,  and  touching  the 
branch  and  claw  above.  A  small  portion  of  the  feather  details  can  be  seen  in 
the  hollow  center  of  the  O. 

From  our  sale  of  the  Harry  W.  Bass,  Jr.  Collection,  Part  III  (May 
2000)  Lot  151.  Purchased  by  Harry  Bass  from  the  Goliad  Corpora¬ 
tion  at  an  unspecified  date;  formerly  from  our  sale  of  the  Fairfield 
Collection,  October  1977,  Lot  1522. 


Mint  State  1852-D  $2.50  Rarity 

Condition  Census 


(photo  enlarged  to  twice  actual  size) 

444  1852-D  MS-61  (PCGS).  I  Aistrous  yellow  gold  with  some  honey 

gold  highlights  in  the  somewhat  prooflike  fields.  A  few  stray 
marks  are  noted,  but  the  overall  quality  is  excellent  for  the  as¬ 
signed  grade.  Nicely  struck,  with  fairly  strong  details  in  most 
areas.  A  delightful  representative  of  the  date,  mint,  and 
grade— a  lovely  coin  which  will  certainly  inherit  a  spot  in  a 
prominent  numismatic  cabinet.  One  of  just  4,078  examples  of 
the  date  struck,  with  typical  survivors  from  that  mintage  apt  to 
be  VF  or  EF,  and  only  seldom  found  finer.  Douglas  Winter 
commented  about  this  date:  “It  is  very  rare  in  About  Uncircu¬ 
lated.”  An  outstanding  opportunity! 

PCGS  Population:  4;  3  finer  (MS-63  finest). 
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Important  1852-D  Quarter  Eagle 

Low-Mintage  Rarity 


Important  1854-D  Quarter  Eagle 


448  1854-D  Net  EF-40;  overall  quality  of  EF-45  or  slighth  finer,  but 

lightly  cleaned  long  ago.  Some  faint  obverse  scratches  are 
noted.  Medium  olive-gold.  A  rarity  in  all  grades,  one  of  just 
1,760  examples  of  the  date  struck.  The  vast  majority  of  survi¬ 
vors  from  that  small  mintage  are  VF  to  EF  overall. 


( photo  enlarged  to  twice  actual  she) 

445  1852-D  AU-58  (PCGS).  Deep  honey  gold  with  distinctive  rose 

and  pale  orange  iridescence.  Nicely  struck  save  for  a  touch  of 
central  weakness  on  the  reverse. 

PCGS  Population:  7;  8  finer  (MS-63  finest). 

Impressive  1852-D  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

446  1852-D  AU-53  (NGC).  Lustrous  honey  gold  with  some  deeper 

toning  on  the  reverse.  A  few  faint  marks  are  noted  for  accu¬ 
racy,  but  the  overall  appeal  is  substantial  for  the  grade.  Some 
lightness  of  strike  at  the  reverse  center,  but  much  of  the  detail 
is  present  there. 

Choice  Uncirculated  1853  $2.50 


447  1853  MS-64  (NGC).  Satiny  orange-gold  with  distinctive  rose  iri¬ 

descence  on  both  sides.  A  touch  of  central  weakness  is  present, 
but  the  overall  appeal  is  substantial  nonetheless.  Pleasing  for 
the  grade. 


Elusive  1854-0  Quarter  Eagle 


449  1854-0  MS-61  (PCGS).  Bright  honey  gold  with  rich  lemon  yel¬ 

low  iridescence  in  the  protected  areas.  An  elusive  New  Orleans 
issue  in  Mint  State,  certainly  much  more  difficult  to  locate 
than  its  somewhat  lofty  mintage  of  153,000  pieces  indicates. 

'  Among  the  10  finest  examples  of  the  date  certified  by  PCGS, 
and  certainly  desirable  as  such.  Likely  struck  from  gold 
brought  from  California. 

PCGS  Population:  2;  8  finer  (MS-64  finest). 

Notable  1855-C  $2.50  Rarity 


(photo  enlarged  to  twice  actual  size ) 

450  1855-C  AU-55  (NGC).  Lustrous  medium  orange-gold  with 

some  deeper  rose  highlights.  Typical  strike  for  the  date,  with 
some  central  weakness  on  the  reverse.  One  of  just  3.677  ex¬ 
amples  of  the  date  struck,  the  second  lowest  quarter  eagle  pro¬ 
duction  figure  from  the  Charlotte  Mint  within  the  design  type. 
We  estimate  that  perhaps  just  60  to  80  or  so  examples  of  the 
date  can  be  found  in  all  grades  today.  Walter  Breen  noted  that 
this  date  was  “usually  VF;  extremely  rare  above.”  A  lovely  coin, 
the  grade  equal  of  Bass:174  (Part  111,  May  2000),  anil  impres¬ 
sive  as  such. 

NGC  Census:  3;  8  finer  (MS-61  finest). 


451  1856-S  AU-55  (NGC).  Strong  lustre  on  attractive  honev  gold 

surfaces.  A  splash  of  rose  iridescence  enlivens  the  reverse.  A 
hint  of  striking  weakness  noted  at  the  eagle’s  neck.  A  populai 
branch  mint  issue  that  is  typically  encountered  at  VF  or  FT  . 
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Impressive  1859-D  $2.50  Rarity 


( photo  enlarged  to  twice  actual  size) 

452  1859-D  AU-58  (PCGS).  Highly  lustrous  yellow  gold  with  traces 

of  orange-gold  toning  on  the  reverse.  A  natural  planchet  flaw, 
as  struck,  runs  diagonally  from  the  rim,  through  the  field  to 
the  left  of  the  1  in  the  date,  and  upward  onto  Liberty’s  neck;  a 
natural  flaw,  and  interesting  as  such.  Some  striking  weakness  is 
noted  on  the  reverse,  typical  for  this  rare  date.  One  of  just 
2,244  examples  of  the  date  struck  in  this,  the  final  year  of  the 
denomination  from  the  Dahlonega  Mint.  Regarding  this  date, 
Douglas  Winter  wrote  “It  is  usually  seen  in  Extremely  Fine  or 
low  end  About  Uncirculated.” 

Tvpe  I  reverse,  arrowheads  large  and  close  together,  tips  of  lowest  two 
nearly  touch  the  legend. 

Obverse  die  notably  basined.  Logotype  quite  low,  base  of  1  closer  to  den¬ 
tils  than  top  of  1  is  to  truncation.  On  the  reverse,  the  D  mintmark  is  deeply 
impressed  into  the  die  and  high,  with  the  feather  details  occupying  the  up¬ 
per  left  50%  of  the  center.  The  master  die  is  boldly  impressed  into  the  work¬ 
ing  die,  giving  the  letters  and  other  features  special  prominence.  From  a  late 
reverse  state,  with  the  O  in  OF  showing  a  diagonal  die  break  at  the  lower 
right,  giving- OF  the  curious  appearance  of  QF. 

Another  Lovely  1859-D  $2.50 


(photo  enlarged  to  twice  actual  size) 

453  1859-D  AU-55  (PCGS).  Highly  lustrous  honey  gold  with  attrac¬ 

tive  rose  and  orange  highlights.  A  faint  obverse  scratch  is  seen 
near  the  point  of  Liberty’s  bust,  otherwise  the  surfaces  are  es¬ 
sentially  mark  free.  A  hint  of  striking  weakness  on  the  reverse, 
typical  for  the  date.  Another  pleasing  example  of  a  rare,  low- 
mintage  date  that  is  seldom  found  in  EF. 


454  I860  Old  Reverse.  MS-61  (NGC).  Highly  lustrous  orange-gold 

with  brighter  lustre  in  the  recessed  areas.  Nicely  struck  and 
appealing  for  the  grade. 


Mint  State  1860-S  Quarter  Eagle 


455  1860-S  Old  Reverse  Hub.  MS-61  (PCGS).  Highly  lustrous 

rose-gold  with  satiny  surfaces  and  plenty  of  overall  appeal.  A 
hint  of  striking  weakness  is  seen  at  the  reverse  center,  as  typi¬ 
cal,  otherwise  the  design  elements  are  sharp  in  all  other  areas. 
Much  rarer  in  Mint  State  than  its  small  mintage  of  35,600 
pieces  indicates.  Walter  Breen  called  the  date  “Usually  weak 
VF.  Extremely  rare  above,  only  two  reported  Uncirculated.” 
While  more  than  two  examples  of  the  date  are  now  reported 
in  Mint  State— a  few  of  those  no  doubt  the  result  of 
resubmission  of  individual  coins  to  grading  services  in  the 
hope  of  obtaining  a  higher  grade— the  date  can  still  be  safely 
considered  a  great  rarity  in  Uncirculated. 

PCGS  Population:  3;  4  finer  (MS-63  finest). 

Outstanding  1861  Quarter  Eagle 

Choice  Mint  State 
Finest  Graded  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

456  1861  Old  Reverse.  MS-64  (PCGS).  Attractive  honey  gold  with 

even  iridescent  highlights.  The  somewhat  prooflike  fields  ex¬ 
hibit  a  nuance  of  olive  iridescence.  Nicely  struck  overall,  with 
some  trifling  weakness  noted  at  the  reverse  center.  Choice  for 
the  grade,  and  among  the  finest  known  examples  of  this  un¬ 
derrated  Philadelphia  Mint  issue.  From  the  old-style  reverse 
hub  with  broad  arrow  heads  that  nearly  touch  the  peripheral 
legend;  this  variety  is  considerably  scarcer  than  the  variety  with 
the  new  reverse  hub  (modified  arrowheads  and  other  minor 
details).  Unmistakably  rare  and  undeniably  desirable. 

PCGS  Population:  1;  none  finer. 

Underrated  186 1-S  Quarter  Eagle 


457  1861-S  AU-58  (NGC).  Attractive  honey  gold  with  strong  yellow 

brilliance  in  the  recessed  areas.  A  hint  of  striking  weakness  on 
the  reverse,  not  unusual  for  the  date.  From  a  mintage  of 
24,000  pieces,  most  of  which  went  immediately  into  the  chan¬ 
nels  of  West  Coast  commerce.  “Much  rarer  in  all  grades  than 
mintage  figures  suggest,”  wrote  Walter  Breen,  who  also  noted 
that  VF  or  an  occasionally  FF  is  standard  for  this  date.  Pleasing 
AU  specimens  such  as  the  present  coin  are  seldom  seen,  and 
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many  of  the  finest  collections  formed  typically  have  specimens 
of  the  date  in  significantly  lower  grades. 

NC.C  Census:  16;  3  finer  (MS-62  finest). 


Impressive  1862-S  $2.50 

Tied  for  Finest  Graded  by  NGC 


458  1862-S  AU-58  (NGC).  Lustrous  rose-gold  with  a  high  degree  of 

brightness  in  the  recessed  areas.  No  marks  of  major  conse¬ 
quence  are  seen,  the  overall  appeal  being  substantial  for  the 
grade.  A  rarity  of  some  importance  above  VF;  Walter  Breen 
noted  that  this  date  was  “Usually  weak  VF,  extremely  rare 
above.”  Just  8,000  examples  of  the  date  were  produced,  nearly 
all  of  which  were  immediately  consumed  by  the  rigors  of  com¬ 
merce.  A  splendid  opportunity. 

NGC  Census:  21;  none  finer. 

The  concentration  of  1862-S  quarter  eagles  at  the  AU-58  level  suggests 
that  one  or  more  examples  of  the  date  may  have  been  submitted  more  than 
once  to  NGC  for  their  grading  opinion. 

In  1862,  while  the  Treasury  Department  was  no  longer  paying  out  Phila¬ 
delphia  Mint  quarter  eagles  at  par,  on  the  West  Coast,  in  San  Francisco, 
freshly  minted  coins  were  placed  directly  into  commerce.  As  explained  in 
some  detail  in  the  book,  The  Treasure  Ship  S.S.  Brother  Jonathan,  the  West 
Coast  operated  on  an  entirely  different  monetary  system  during  the  Civil 
War— with  scarcely  a  Legal  Tender  note  in  circulation  in  San  Francisco,  but 
many  gold  coins  in  evidence.  On  the  East  Coast  just  the  opposite  was  true: 
paper  money  abounded,  and  silver  and  gold  coins  were  nowhere  to  be  seen. 
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462 


( photo  enlarged  to  twice  actual  size) 

459  1862-S  AU-53  (NGC).  Highly  lustrous  medium  gold  with  rich 

orange  and  rose  toning  highlights,  especially  on  the  reverse. 
Nicely  struck  for  the  date,  with  fairly  strong  details  in  all  areas. 
A  rare  date  in  AU  or  finer— on  those  equally  rare  occasions 
when  finer  actually  becomes  available.  Fine  to  VF  is  the  typical 
grade  range  for  available  specimens,  with  attractive  AU  speci¬ 
mens,  such  as  the  present  coin,  offered  but  few  and  far  be¬ 
tween.  One  of  many  splendid  bidding  opportunities  presented 
in  the  quarter  eagle  section  of  the  catalogue. 


Lustrous  1866-S  $2.50 


1866-S  AU-58  (NGC).  A  high  degree  of  lustre  gi  aces  satim  vel- 
low  gold  surfaces.  A  whisper  of  rose  enhances  the  reverse.  A 
touch  of  striking  weakness  on  the  reverse,  but  still  quite  attrac¬ 
tive.  A  popular  San  Francisco  Mint  issue  whose  rarity  increases 
dramatically  above  EF.  In  fact,  the  present  AU  specimen  is 
among  the  finest  known  examples  of  the  date. 

NGC  Census:  15;  2  finer  (MS-63  finest).  The  “logjam”  of  15  specimens 
graded  AU-58  suggests  that  perhaps  a  few  examples  of  this  date  have  been 
resubmitted  to  NGC  for  additional  grading  opinions. 

Struck  from  clashed  dies,  with  plentiful  evidence  around  Liberty’s  por¬ 
trait.  A  die  crack  extends  from  the  rim  and  crosses  the  field  at  a  point  be¬ 
tween  the  two  lowest  points  of  the  third  star,  and  from  there  to  Liberty’s 
chin.  Another  crack  juts  upward  from  the  rim  and  joins  the  bottom  of  the 
second  6  in  the  date,  while  yet  another  crack  runs  from  the  rim  upward  to 
the  right  of  the  second  6,  and  from  there  to  the  truncation  of  Liberty’s  neck. 
Reverse  S  mintmark  medium  in  size,  upper  left  curve  of  S  embedded  in  ar¬ 
row  feather  above,  upper  end  of  fraction  bar  virtually  touches  lower  left 
serif  of  S.  Multiple  die  clash  marks  seen  around  the  eagle. 


Proof  1867  Quarter  Eagle  Rarity 


1867  Net  Proof-60;  overall  quality  of  a  finer  grade,  but  with 
gouges  on  the  obverse  rim  below  the  date  and  with  another  in 
the  obverse  field  above  the  final  star.  A  great  rarity,  one  of  just 
50  Proofs  of  the  date  struck.  Of  that  number,  perhaps  just  a 
dozen  or  so  specimens  can  be  accounted  for  today.  An  afford¬ 
able  example  of  a  great  numismatic  prize.  Moreover,  the  1867 
as  a  date  is  elusive  in  any  grade  level. 


Lustrous  1867-S  $2.50 


1867-S  AU-55  (NGC).  Highly  lustrous  orange-gold  with  dis¬ 
tinct  rose  highlights.  Another  fairly  scarce  San  Francisco  Mint 
issue,  one  of  28,000  pieces  struck.  A  date  that  Wallet  Breen 
called  “Extremely  rare  above  EF.”  A  delightful  example  of  the 
grade  and  date  combination. 

High  date,  tops  of  1  and  7  very  close  to  truncation,  bottom  of  numerals 
distant  from  dentils.  Reverse  S  mintmark  is  medium  in  size,  upper  left  curve 
of  S  just  touches  bottom  edge  of  arrow  feather  above,  end  of  fraction  bar 
close  to  lower  left  serif  of  S,  lower  right  curve  of  S  marginally  farther  from  1) 
in  denomination.  Die  clash  marks  show  around  the  eagle. 
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Gem  Uncirculated  1873  $2.50 

Closed  3 

Tied  for  Finest  Certified  by  NGC 


(photo  enlarged  to  twice  actual  size) 

463  1873  Closed  3.  MS-65  (NGC).  Deeply  lustrous  rose-gold.  A  sat¬ 

iny  gem  of  exquisite  appearance  and  overall  quality.  Certainly 
one  of  the  finest  examples  of  the  variety  extant. 

NGC  Census:  5;  none  finer. 

Important  1875  Quarter  Eagle 

Mintage:  400 

A  Classic  American  Rarity 


( photo  enlarged  to  twice  actual  size ) 

464  1875  MS-62  PL.  The  devices  are  sharp  and  nicely  frosted,  con¬ 

trasting  somewhat  to  the  deeply  prooflike  fields  on  each  side. 
The  fields  closely  resemble  Proof  surfaces,  and  call  for  very 
careful  examination  of  this  specimen.  However,  our  opinion  is 
that  this  is  a  circulation  strike  issue,  without  the  edge  and  rim 
sharpness  usually  associated  with  Proof  strikes.  A  blush  of  rose 
toning  on  the  obverse  obscures  the  brilliant  fields  somewhat. 
Though  high  magnification  reveals  a  few  light  abrasions  in  the 
field  behind  the  head  of  Liberty,  these  are  barely  visible  even 
under  close  examination.  The  reverse  is  brilliant  save  for  arcs 
of  deep  toning  on  the  rims. 

The  1875  quarter  eagle  has  long  been  recognized  as  one  of 
the  great  rarities  of  the  denomination.  Just  420  examples  were 
struck  in  a  combination  of  formats,  though  the  400  circulation 
strikes  places  this  second  in  line  for  lowest  mintage.  Only  the 
prized  1854-S  was  struck  in  a  lower  quantity.  Circulation 
strikes  of  the  1875  quarter  eagles  at  high  levels  come  on  the 
market  even  less  often  than  do  Proofs  (Proof  mintage:  20). 
The  present  piece  is  an  elegant  rarity,  an  American  numis¬ 
matic  landmark,  a  specimen  that  will  be  a  centerpiece  in  the 
cabinet  of  the  connoisseur  and  specialist. 


Elusive  1875-S  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

465  1875-S  AU-58  (NGC).  Lustrous  honey  gold  with  intense  rose 

and  pale  violet  iridescence  in  the  protected  areas.  Devoid  of  all 
but  some  trivial  marks,  and  choice  as  such.  From  a  modest 
mintage  of  1 1,600  pieces,  and  seldom  found  above  EF.  A  rarity 
at  AU. 


Superb  Ultra  Cameo  1890  $2.50 

Proof-67 

Finest  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size) 

466  1890  Proof-67  UC  (NGC).  A  truly  superlative  example  of 

Proof  Liberty  quarter  eagle  coinage.  The  heavily  frosted  mo¬ 
tifs  and  deeply  mirrored  fields  radiate  extremely  bright  rose 
and  orange  highlights.  No  sculptor  could  work  a  finer  cameo 
in  mother  of  pearl  or  ivory.  Breathtaking  (a  word  used  spar¬ 
ingly  at  Bowers  and  Merena)  in  its  beauty  and  aesthetic  appeal. 
From  a  Proof  mintage  for  the  date  of  97  pieces,  a  figure  that  is 
slightly  more  than  double  that  of  the  Proof  issue  of  the  preced¬ 
ing  year.  Perhaps  four  to  five  dozen  examples  are  known,  with 
the  present  specimen  certainly  high  in  the  running  for  “finest 
known”  honors. 

NGC  Census:  1;  none  finer. 


100 


BOWERS  AM)  ME  REN.' 


The  Rarities  Sale 


Impressive  Gem  Proof  1898  $2.50 


467  1898  Proof-66  (PCGS).  Bright  honey  gold  frosted  motifs  and 

deeply  mirrored  fields  form  a  superb  cameo  contrast.  From  a 
Proof  mintage  for  the  date  of  165  pieces,  with  perhaps  half 
that  number  known  today.  A  beautiful  coin  in  all  respects. 

Proof  quarter  eagles  are  a  very  interesting  series.  All  ex¬ 
amples  from  1858  to  1907,  encompassing  most  of  the  Liberty 
Head  range,  are  collectible,  but  most  can  be  obtained  only 
with  great  patience  and  extreme  difficulty.  Harry'  W.  Bass,  Jr., 
devoted  more  than  30  years  to  the  task,  and  Ed  Trompeter 
spent  perhaps  20  years.  Often  the  ability  to  pay  for  a  Proof 
quarter  eagle  is  secondary  to  the  opportunity  to  acquire  it.  It 
makes  no  difference  if  you  have  a  substantial  bank  account  if 
no  piece  is  available.  Translating  to  the  present  offering,  Proof 
quarter  eagles  are  where  you  find  them,  which  is  not  often, 
and  superb  gems  such  as  this  are  even  more  important  and  dif¬ 
ficult  to  locate. 

Reverse  die  roughness  is  seen  in  and  among  many  of  the  peripheral  let¬ 
ters. 


Proof  1902  Quarter  Eagle 


468  1902  Proof-61  (PCGS).  Bright  yellow  gold  with  olive  high¬ 

lights.  A  violet  toning  spot  is  noted  at  the  obverse  rim  near  the 
fifth  star.  A  few  stray  marks  are  present. 


Impressive  Gem  Uncirculated  1904  $2.50 

The  Bass  Specimen 


469  1904  MS-66  (PCGS).  Bright  and  lustrous  honey  gold  surfaces 

with  splashes  of  deep  orange-gold  toning.  One  of  the  more 
popular  (and  readily  available)  dates  of  the  era.  A  delightful 
gem. 

It  is  interesting  that  the  Bass  Collection  coins  are  coming  back  on  the  mar¬ 
ket,  the  normal  cycle  of  coin  buying  and  selling.  By  now,  many  of  the  pieces 
from  our  three  Eliasberg  Collection  sales  (1982,  1996,  and  1997)  have  reap¬ 
peared,  some  multiple  times.  Of  course,  if  this  were  not  the  case,  it  would  be 
very  difficult  to  build  a  collection.  Both  Harry  W.  Bass,  Jr.  and  Louis  E. 
Eliasberg,  Sr.,  built  their  collections  in  notable  part  through  competing  in 
auction  sales.  Mr.  Eliasberg  had  finished  his  collection  (in  1950)  before  we 
commenced  our  own  business  (1953),  but  at  a  later  time  Harry  W.  Bass,  Jr., 
drew  upon  our  company  as  a  prime  source  for  many  beautiful  pieces. 


Prom  our  sale  oj  the  Harry  W.  lia.ss,  /r.  Collection,  Hart  II  (October 
1999),  Lot  635.  Formerly  in  Paramount's  sate  of  May  1966,  Lot 
523. 


Gem  Uncirculated  1908  $2.50 


470  1908  MS-65  (PCGS).  Lustrous  olive-gold  with  orange  bril¬ 
liance  in  the  recessed  areas.  A  lovely  specimen  of  the  first  year 
of  issue  of  this  interesting  design. 

It  was  originally  intended  that  Augustus  Saint-Gaudcns  redesign  the  en¬ 
tire  American  coinage  from  the  cent  to  the  double  eagle.  However,  the  fa¬ 
mous  sculptor  died  on  August  3,  1907,  of  cancer,  having  seriously  worked 
on  only  two  denominations— the  $10  and  $20.  both  of  which  are  highly  ad¬ 
mired  today.  Seeking  to  at  least  complete  the  gold  denominations,  the  quar¬ 
ter  eagle  and  the  half  eagle,  President  Theodore  Roosevelt,  through  inter¬ 
mediary  William  Sturgis  Bigelow',  contacted  Bela  Lyon  Pratt,  a  Boston  sculp¬ 
tor  who  had  been  a  student  of  Saint-Gaudens.  Pratt  created  the  1908  $2.50 
and  $5,  using  what  seems  to  be  his  own  interpretation  of  an  Indian  (quite 
different  from  that  used  by  Saint-Gaudens  on  the  $10),  in  this  case  closely 
resembling  an  actual  Native  American,  rather  than  a  fanciful  figure  with  a 
headdress  attached  (per  Longacre’s  1858  Indian  Head  and  Saint-Gaudens’ 

1907  Indian  Head,  both  of  whom  featured  female  faces  with  male  head¬ 
dresses  attached).  The  reverse  of  the  Pratt  design  featured  an  eagle  obvi¬ 
ously  adapted  from  Saint-Gaudens’  1907  $10. 

In  1908  the  collecting  community  was  enamored  of  the  wonderful,  excit¬ 
ing  Saint-Gaudens  MCMVII  High  Relief  $20,  which  was  the  sensation  of  not 
only  the  numismatic  community  but  the  financial  world  as  well— as  just 
about  everyone  scrambled  to  obtain  specimens.  The  double  eagle  w'as  re¬ 
garded  as  having  exceptional  beauty,  and  to  a  lesser  extent  the  1907  $10  w'as 
also.  Then  came  the  Pratt  coins,  which  were  widely  condemned.  Collectors 
and  dealers  tried  to  outdo  each  other  in  complaining  about  the  Pratt  motif 
in  letters  to  The  Numismatist  and  elsew'here.  The  result  was  that  such  pieces 
were  never  particularly  popular  in  their  own  time,  and  few  were  saved. 

Years  later,  particularly  in  the  1970s  and  1980s  w'hen  collecting  gold  coins 
became  an  especially  important  focus  of  numismatics  (the  illustrious  series 
of  monographs  by  David  W.  Akers  were  of  great  help  in  this  regard,  as  wrere 
the  technical  writings  of  Walter  Breen),  it  was  found  that  really  high-grade 
Pratt  $2.50  and  $5  coins  were  much  rarer  than  thought.  Today,  although  the 

1908  is  one  of  the  more  available  Pratt  quarter  eagles,  still  in  relation  to  the 
demand  for  them,  examples  are  few'  and  far  between. 

471  1908  AU-58.  Pleasing  medium  yellow  gold  lustre  with  a  trace 
of  pale  blue  toning.  Few  very  minor  abrasions  and  hairlines 
are  visible.  First  year  of  issue  for  the  Indian  quarter  eagle  de¬ 
sign. 

From  the  Pennsylvania  Cabinet. 


Choice  Proof  1909  Indian  Quarter  Eagle 

Roman  Gold  Finish 


472  1909  Proof-63.  This  is  a  lovely  choice  Proof  featuring  rippled 

bright  yellow  gold  surfaces.  All  design  features  are  extremeh 
sharp.  The  obverse  is  very  nearly  perfect  while  a  few  ven  light 
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hairlines  are  visible  on  the  reverse.  Fully  brilliant  lustre  is  char¬ 
acteristic  of  the  Roman  Finish  Proof  gold  coins,  which  Wayte 
Raymond  described  as  "brilliant,  matte  proof.”  Just  139  of 
these  Proof  quarter  eagles  were  recorded  with  possibly  half 
surviving  today.  A  coin  for  the  connoisseur. 

From  the  Pennsylvania  Cabinet. 

473  1910  MS-63.  Lustrous  light  yellow  gold  with  minor  blemishes 
on  obverse  and  reverse.  An  attractive  example. 

From  the  Pennsylvania  Cabinet. 

474  1911  MS-63.  Sharply  struck  and  highly  lustrous  with  excep¬ 
tional  aesthetic  appeal.  Frosty  light  yellow  gold  surfaces  with 
very  minor  abrasions. 

From  the  Pennsylvania  Cabinet. 

Lustrous  1911-D  Quarter  Eagle 

Key  to  the  Series 


475  1911-D  MS-62.  This  is  an  exceptional,  sharply  struck  example 
of  the  key  date  in  this  series.  Lustrous  light  yellow  gold  with 
few  very  minor  surface  marks.  An  unusual  example  with  ex¬ 
tremely  bold  mintmark.  Many  examples  of  this  issue  have  a 
weak  or  invisible  mintmark  and  are  only  identifiable  through  a 
high  wire  edge  on  part  of  the  obverse  border. 

From  the  Pennsylvania  Cabinet. 

476  1912  AU-58.  Sharply  struck  with  considerable  medium  yellow 
gold  lustre. 

From  the  Pennsylvania  Cabinet. 

477  1913  MS-63.  Satiny  light  yellow  gold  lustre  with  sharp  design 
definition.  An  outstanding  example  of  this  issue. 

From  the  Pennsylvania  Cabinet. 

478  1914  MS-62.  This  is  an  exceptionally  attractive  example  with 
frosty  light  yellow  gold  lustre  on  the  devices.  Deeper  honey 
gold  lustre  is  noted  toward  the  borders.  A  scarce  issue  in  Mint 
State  preservation,  rare  when  choice. 

From  the  Pennsylvania  Cabinet. 

479  1914-D  AU-58.  Satiny  light  yellow  gold  with  slight  weakness  on 
the  Indian’s  headdress.  Peripheral  planchet  roughness  is  typi¬ 
cal  of  this  issue. 

From  the  Pennsylvania  Cabinet. 

480  1915  AU-50.  Sharply  struck  with  pale  light  yellow  gold  surfaces 
and  minor  hairlines. 

From  the  Pennsylvania  Cabinet. 

481  1925-D  MS-63.  Soft  yellow  gold  with  sharp  design  details.  This 
issue  begins  the  late  run  of  quarter  eagles,  all  with  large  mint¬ 
ages  and  high  survival  rates. 

From  the  Pennsylvania  Cabinet. 


Impressive  Gem  Mint  State  1926  $2.50 

None  Graded  Finer  by  PCGS 


482  1926  MS-66  (PCGS).  A  satiny  and  lustrous  beauty  with  delight¬ 

ful  splashes  of  bright  sky  blue,  rose,  and  orange  iridescence. 
Essentially  as  fine  as  the  date  can  be  found;  PCGS  has  not  cer¬ 
tified  an  example  in  a  finer  grade. 

PCGS  Population:  29;  none  finer. 

Another  Delightful  Gem  1926  $2.50 

Tied  for  Finest  Graded  by  PCGS 


483  1926  MS-66  (PCGS).  A  second  satiny  and  lustrous  beauty,  also 

with  delightful  splashes  of  bright  sky  blue,  rose,  and  orange  iri¬ 
descence.  Equally  as  pleasing  and  as  beautiful  as  the  preceding 
gem. 

PCGS  Population:  29;  none  finer. 

Gem  Uncirculated  1926  $2.50 


484  1926  MS-65  (PCGS).  Satiny,  matte-like  surfaces  show  warm 
honey  gold  lustre. 

485  1926  MS-64.  Highly  attractive  with  soft  frosty  yellow  gold  lus¬ 
tre  and  very  few  scattered  abrasions.  Small  coppery  toning 
spots  are  noted  on  both  obverse  and  reverse. 

From  the  Pennsylvania  Cabinet. 

486  1927  MS-64.  Virtually  a  twin  to  the  1926  offered  above,  with 
soft  frosty  yellow  gold  lustre  and  coppery  toning  spots.  Very 
sharply  struck  and  attractive. 

From  the  Pennsylvania  Cabinet. 

487  1928  MS-63.  Lustrous  medium  yellow  gold  lustre  with  excep¬ 
tional  aesthetic  appeal.  Sharply  struck. 

From  the  Pennsylvania  Cabinet. 

488  1929  MS-63.  Weak  central  design  definition.  Frosty  light  yel¬ 
low  gold  lustre  with  splashes  of  deeper  yellow  toning. 

From  the  Pennsylvania  Cabinet. 
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Thrke-Dqllar  Gold  Pieces 

Affordable  1854-D  $3 


489  1854-D  Net  VG-10;  sharpness  of  VF-25,  repaired  and  polished. 

A  former  jewelry  piece  that  has  been  rescued  and  given  a  sec¬ 
ond  chance  in  numismatic  circles.  The  repair  is  most  evident 
at  6:00  on  the  reverse,  however,  it  does  not  affecting  the  mint- 
mark.  The  obverse  border  is  weak,  as  always  for  this  issue.  We 
recommend  in-person  examination  prior  to  bidding. 


Popular  1854-0  $3 

The  Only  New  Orleans  $3  Issue 


(photo  enlarged  to  twice  actual  size) 

490  1854-0  AU-58  (NGC).  Even,  medium  yellow  gold  with  gener¬ 

ous  remaining  lustre.  Very  pleasing  original  look,  though  we 
note  a  tiny  dig  in  the  field  behind  Liberty’s  head.  This  first  year 
issue,  the  only  one  struck  at  the  New  Orleans  Mint,  is  “prohibi¬ 
tively  rare”  in  Mint  State  according  to  Breen.  The  present 
specimen  shows  only  the  lightest  trace  of  friction  and  excellent 
appeal. 


Lovely  1856-S  $3 

Small  S  Variety 


Appealing  1856-S  $3 


492  1856-S  AU-58  (NGC).  Even  light  yellow  gold  with  some  re¬ 

maining  lustre.  A  few  old  scratches  do  not  affect  its  splendid 
eye  appeal,  but  are  noted  for  accuracy.  Scarce  in  this  grade 
and  quite  rare  in  Mint  State,  this  piece  would  fit  nicely  in  a  $3 
gold  set  or  as  a  part  of  the  three  coin  “short  set”  of  San  Fran¬ 
cisco  minted  $3  pieces. 


Superb  Gem  1878  Three-Dollar  Gold 


(photo  enlarged  to  twice  actual  size) 

493  1878  MS-66  (PCGS).  Frosty  light  yellow  gold  lustre  with  deep 

orange  peripheral  toning.  Although  a  common  date,  this  is  of 
extraordinary  quality  and  possibly  deserves  review  for  a  higher 
grade.  In  a  new  style  PCGS  holder,  however,  our  consignor 
noted  that  this  is  the  FIRST  three  dollar  gold  coin  to  receive  a 
MS-66  grade  from  PCGS.  Your  search  is  over  if  you  have  been 
looking  for  an  attractive  gem  example  for  your  date  or  type 
collection.  Truly  a  coin  for  the  connoisseur. 


Satiny  Gem  1878  $3 


491  1856-S  AU-58  (PCGS).  Pleasing  medium  yellow  gold  with  lots 

of  satiny  lustre.  Very  attractive  and  original  with  only  the  light¬ 
est  trace  of  circulation.  This  specimen  is  an  example  of  the 
Small  S  mintmark  variety,  the  scarcer  of  the  two  mint  mark  va¬ 
rieties;  Breen’s  “large  S”  remains  unconfirmed.  Breen  called 
this  variety  “prohibitively  rare  UNC”  and  we  tend  to  agree  that 
the  Medium  S  variety  is  the  much  commoner  of  the  two.  Even 
aside  from  its  interesting  mintmark  type,  this  piece  is  a  su¬ 
premely  attractive  specimen  for  the  grade  and  worthy  of  a  pre¬ 
mium  bid. 


(photo  enlarged  to  twice  actual  size ) 

494  1878  MS-65  (PCGS).  Lovely  medium  yellow  gold  with  smooth 

and  superbly  lustrous  surfaces  and  light  olive  highlights. 
Choice  within  the  grade  level  and  an  ideal  representative  of 
the  type  in  a  high-grade  set;  we  mention  only  a  minuscule  spot 
near  Liberty’s  temple.  For  the  person  who  wants  to  own  onh 
one  $3  gold  piece  but  wants  it  to  be  a  premium  specimen,  we 
can  imagine  no  better  choice. 


BOWKRS  AND  MKRKNA 


The  Rarities  Sale 


Desirable  1878  $3 


495  1878  MS-62.  Medium  yellow  gold  with  coppery  highlights  and 

satiny  lustre.  Excellent  eye  appeal  and  choice  for  the  grade. 
Ideal  for  the  type  collector. 

It  was  anticipated  that  on  January  1,  1879.  the  mandated  date  for  gold 
coins  to  again  circulate  at  par  in  the  East  and  Midwest,  there  would  be  a  de¬ 
mand  for  $3  pieces.  As  events  proved,  parity  was  achieved  on  December  17, 
1878,  a  couple  of  weeks  early.  After  then,  the  public,  not  accustomed  to  us¬ 
ing  gold  coins  in  the  years  since  1861,  seemed  to  be  satisfied  with  federal 
paper  notes  for  use  in  large  transactions,  and  gold  coins  were  never  again 
used  extensively  (except  in  the  West  where  they  remained  popular  until 
1917).  The  $3  denomination  in  particular  laid  an  egg,  and  most  pieces 
struck  in  1878  remained  at  the  Philadelphia  Mint  and  were  melted  in  the 
early  1890s. 

Scarce  1886  $3  Gold 


496  1886  AU-58  (PCGS).  Lovely  prooflike  pinkish  orange-gold 

with  sharp  design  features.  Just  1,142  were  minted  with  most 
survivors  today  being  Proofs.  David  Akers  once  described  this 
issue,  with  an  average  grade  just  over  EF-45,  as  very  much  un¬ 
derrated. 


Half  Eagles 


Lovely  1802/1  Half  Eagle 


498  1802/1  Breen-6440,  B-2f.  Rarity-5.  AU-58  (NGC).  Even  light 

yellow  gold  with  lustre  remaining  in  protected  areas.  Very  at¬ 
tractive  with  only  minor  abrasions  in  the  field.  Despite  having 
two  different  obverse  dies,  all  1802  half  eagles  are  overdated 
with  a  1  clearly  punched  beneath  the  2.  While  none  were 
coined  in  1801,  it  seems  dies  were  produced  in  expectation  of 
such  half  eagle  coinage. 

Appealing  1805  Close  Date  Half  Eagle 


499  1805  Breen-6445,  B-3B.  Rarity-4+.  AU-55  (NGC).  Medium  yel¬ 

low  and  coppery  gold  with  lustre  remaining  in  protected  re¬ 
gions.  Very  pleasant  appearance  with  only  the  lightest  adjust¬ 
ment  marks  at  the  left  wing  tip  and  a  shallow  dig  near  the  top 
of  the  shield  noted.  Nicely  centered  and  well  struck. 


Outstanding  Gem  Proof  1888  $3 


(photo  enlarged  to  twice  actual  size) 

497  1888  Proof-65  (NGC).  Deep  greenish  gold  with  exceptional 

cameo  contrast.  Deeply  mirrored  fields  and  lustrous  devices. 
All  design  details  are  sharp,  as  expected.  Although  the  single 
most  plentiful  Proof  three-dollar  gold  coin,  this  is  a  gem  which 
should  garner  considerable  interest. 


Mint  State  1806  8x5  Stars  Half  Eagle  Rarity 


(photo  enlarged  to  twice  actual  size) 

500  1806  Breen-6446,  B-1A.  Rarity-4+.  Pointed  6,  8x5  Stars.  MS- 

63  (PCGS).  Rich  olive-gold  with  coppery  highlights  and 
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prooflike  surfaces.  Well  struck  and  free  of  adjustment  marks, 
this  is  a  very  pleasing  specimen  in  an  exceptional  state  of  pres¬ 
ervation.  The  fields  are  superbly  lustrous  and  the  gold  is  with¬ 
out  blemish  or  spotting.  Mint  State  1806  half  eagles  are  of¬ 
fered  infrequently  and  we  doubt  that  more  than  a  handful  ri¬ 
val  this  example’s  eye  appeal.  This  variety  is  an  excellent  repre¬ 
sentative  of  the  8x5  variety  or,  if  one  desires  but  one  piece  of 
early  American  gold,  a  stand-alone  golden  artifact  of  the  first 
Philadelphia  Mint. 


Pleasing  1807  Draped  Bust  $5 

Breen  1A,  Late  Die  State 


501  1807  Breen-6449,  B-1A.  Rarity-5.  AU-58  (NGC).  Lustrous  light 

yellow  and  olive-gold  with  premium  eye  appeal.  Well  struck 
for  the  variety  with  excellent  eye  appeal  for  the  grade.  This  fi¬ 
nal  year  of  the  Draped  Bust  half  eagle  type  is  quite  a  bit  scarcer 
than  its  Capped  Bust  equivalent  for  1807  and  had  the  lowest 
mintage  since  1804.  Light  adjustments  marks  blend  into  the 
reverse  device.  This  specimen  is  a  very  nice  one  and  has  the 
added  attraction  of  being  struck  from  a  scarce  die  state  of  this 
rare  variety. 


punched  too  far  left  so  as  to  crowd  the  end  of  AMERICA  on 
this  otherwise  well-spaced  reverse  die.  The  present  specimen  is 
a  superb  example,  scarce  in  this  lofty  state  and  very  appealing 
for  the  grade.  Worthy  of  a  premium  bid. 


Choice  Mint  State  1814/3  Half  Eagle 


Impressive  Mint  State  1812  $5 


502  1812  Breen-6446,  B-1B.  Rarity-3+.  MS-64  (PCGS).  Light  yel 

low  and  olive-gold  with  full  satiny  lustre.  Well  struck  and 
choice  in  appearance,  with  only  some  light  obverse  adjustment 
marks,  as  struck,  noted  under  magnification.  The  commoner 
of  the  two  varieties  of  1812  half  eagles  by  a  small  margin,  this 
so-called  “Wide  5D.”  variety  seems  more  the  result  of  the  I). 


(photo  enlarged  to  twice  actual  size) 

503  1814/3  Breen-6468,  B-1A.  Rarity-4.  Overdate.  MS-63.  Sharply 

struck  with  frosty  greenish  yellow  gold.  Overdate  features  fully 
visible.  This  is  a  lovely  example  of  the  only  half  eagle  die  vari¬ 
ety  produced  in  1814.  Relatively  scarce,  and  certainly  rarer 
than  1813.  During  the  1990s,  64  Mint  State  1813  half  eagles 
were  offered  at  auction,  compared  to  just  17  examples  of 
1814/3  and  24  examples  of  1818. 

Heavy  obverse  and  lighter  reverse  dash  marks  are  visible.  A  die  crack 
through  bases  of  14  extends  right.  The  reverse  has  cracks  through  tops  of 
TES  and  MER. 
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Memorable  1818  Half  Eagle 

STATESOF  Reverse 


Attractive  High  Grade 


( photo  enlarged  to  twice  actual  size) 

504  1818  Breen-6470,  B-2B.  Rarity-4.  STATESOF.  MS-63  (PCGS). 

Beautiful  olive-gold  with  unbroken  satiny  lustre.  An  outstand¬ 
ing  specimen  of  this  scarce  variety.  A  few  minor  abrasions 
noted.  Very  minor  adjustment  marks  at  reverse  rim  do  not  af¬ 
fect  design.  This  is  a  coin  of  impressive  beauty,  especially  so 
considering  the  fact  that,  were  the  human  drive  for  financial 
gain  always  realized,  this  coin  should  no  longer  exist.  Among 
those  that  were  not  melted,  this  piece  would  be  difficult  to  im¬ 
prove  upon  and  is  worthy  of  placement  in  the  finest  cabinet  of 
American  gold  coins. 

PCGS  Population:  1;  4  finer  (MS-66  finest). 

Die  Alignment:  320°. 


Handsome  1818  Half  Eagle 

Very  Rare  5D  Over  50  Variety 


505  1818  Breen-6472,  B-3C.  Rarity-6.  5D  Over  50.  MS-61  (NGC). 

Light  yellow  olive-gold  with  good  original  lustre.  Die  error  at 
denomination  clear  to  the  naked  eye.  Despite  some  minor 
abrasions  and  a  shallow  old  scratch  at  the  base  of  the  reverse, 
the  eye  appeal  is  very  good  for  this  golden  rarity.  Any  early 
half  eagle,  as  common  sense  would  dictate,  is  quite  scarce, 
though  this  popular  variety  is  an  exceptionally  difficult  one  to 
find.  One  can  only  imagine  a  new  engraver,  after  working  on 
several  of  the  10  known  reverse  dies  for  half  dollars  of  1818, 
carrying  his  rote  punching  chore  over  to  a  half  eagle  die  sud¬ 
denly  thrust  before  him.  A  fascinating  variety  represented  in  a 
very  high  quality  specimen. 


Extremely  Rare  1819  Half  Eagle 

Close  Date  Variety 

506  1819  Breen-6475,  B-2B.  Rarity-7.  Close  Date.  EF-40.  At¬ 

tractive  light  yellow  gold  with  some  lustre  remaining  in 
protected  area.  Good  eye  appeal,  despite  some  evi¬ 
dence  of  the  right  field  having  been  smoothed  long  ago 
and  minor  hairlines.  Half  eagles  of  this  type  are  uni¬ 
formly  rare,  due  largely  to  the  world  metals  market  at 
the  time  instead  of  small  mintages.  Survival  rates  are 
perhaps  the  lowest  in  the  whole  of  American  coinage; 
those  bold  enough  to  collect  these  issues  by  date  or  vari¬ 
ety  will  also  note  that  this  is  one  of  but  a  handful  of 
Close  Date  1819  pieces  known.  The  present  specimen  is 
quite  pleasing  and  would  splendidly  represent  this  emis¬ 
sion  in  an  advanced  collection.  Those  who  would  like  to 
own  a  half  eagle  of  this  vintage  are  many;  those  who  will 
ever  get  the  opportunity  to  purchase  one  are  few.  With 
this  lot,  find  yourself  converted  from  the  former  to  the 
latter. 

Ex  Henry  Chapman ,  March  1926. 


(photo  enlarged  to  twice  actual  size) 
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Lovely  1834  Classic  Head  $5 


507  1834  Breen-6501.  Large  Plain  4.  MS-60  (NGC).  Appealing  ol¬ 

ive-gold  with  good  original  lustre,  quite  attractive  for  the 
grade.  The  1834  gold  issues  are  a  landmark  in  American  coin¬ 
age  history,  marking  the  first  revaluation  of  a  denomination 
since  the  switch  to  plain  edge  large  cents  in  1795.  Since  these 
reduced  weight  gold  coins  replaced  undervalued  pieces  which 
had  now  entirely  disappeared  from  circulation,  most  immedi¬ 
ately  entered  circulation  and  proceeded  to  be  worn  in  the  halls 
of  commerce.  Because  of  this  vacuum,  Mint  State  specimens 
are  now  extremely  rare  while  pieces  in  lower  circulated  grades 
are  relatively  common.  This  piece  retains  its  lustrous  gloss  and 
has  been  well  protected  since  its  release.  Notable  quality  for 
the  type  and  of  underappreciated  historical  importance. 

McCloskey-3B,  with  the  usual  die  cracks  from  top  of  Liberty’s  head,  back 
of  lowest  curl,  and  bottom  two  arrow  points. 

Popular  1839-C  Half  Eagle 

Mintmark  on  Obverse 
First  Year  of  Liberty  or  Coronet  Design 


508  1839-C  EF-40  (NGC).  Honey  gold  with  warm  orange-gold  on 

the  high  points.  A  few  tiny  areas  of  violet  iridescence  can  be 
seen  on  the  reverse.  Free  of  all  but  a  few  trivial  marks,  and 
quite  desirable  as  such.  The  first  year  of  the  design  type,  and 
the  final  year  that  the  mintmark  appears  on  the  obverse. 

A  single  pair  of  dies  was  shipped  from  Philadelphia  on  May  3,  1839,  repre¬ 
senting  the  new  design.  Production  of  half  eagles  commenced  on  June  17. 
By  that  date  thousands  of  half  eagles  had  already  been  struck,  but  these, 
obviously,  had  to  have  been  from  leftover  1838-C  dies. 

The  Liberty  Head  or  Coronet  design  by  Christian  Gobrecht  was  first  used 
on  the  1838  $  10,  then  in  1839  on  the  copper  cent  and  the  half  eagle.  In  1840 
it  appeared  on  the  half  cent  and  quarter  eagle.  Across  various  denomina¬ 
tions,  the  reverse  lettering  was  smaller  and  more  delicate  than  on  the  earlier 
years,  thus  giving  the  pieces  a  very  attractive  aspect. 

In  the  next  year  of  the  denomination,  1840,  the  obverse  portrait  of  Lib¬ 
erty  was  slightly  refined,  and  the  mintmark  location  was  changed  to  the  re¬ 
verse,  where  it  remained  until  the  demise  of  the  series  in  1908. 


509  1839-D  Mintmark  over  39.  VF-35  (PCGS).  Honey  gold  with 

orange  highlights  in  the  recessed  areas.  A  miasma  of  minus¬ 
cule  marks  makes  its  presence  known  under  low  magnifica¬ 
tion,  but  the  unaided  eye  is  pleased  nonetheless.  From  the  first 
year  of  the  design  type,  and  the  only  year  of  the  type  to  have 
the  mintmark  on  the  obverse.  One  of  18,939  examples  of  the 
date  struck. 

Two  obverse  die  varieties  have  been  identified  for  this  date,  the  first— as 
offered  here— has  the  D  mintmark  over  the  39  in  the  date,  while  the  second 
variety  has  the  D  over  the  3  of  the  date. 


Lustrous  1840-C  Half  Eagle 


510  1840-C  18  in  dentils.  EF-40  (PCGS).  Blight  honey  gold  with 

generous  amounts  of  lustre  remaining  for  the  grade.  A  few 
scattered  marks  are  noted  on  Miss  Liberty’s  cheek.  A  scarce 
and  popular  branch  mint  issue  in  all  grades. 

A  reverse  die  crack  runs  across  the  rim  and  the  I  of  AMERICA  and  con¬ 
nects  the  two  uppermost  arrowheads. 

The  errant  18  in  the  dentils  appears  on  the  majority  of  examples  of  the 
date  seen.  Two  pairs  of  dies  were  reportedly  sent  to  Charlotte  on  January 
24,  1840;  presumably  another  die  may  have  been  used  to  strike  this  denomi¬ 
nation,  one  without  the  errant  18  in  the  dentils. 


Popular  1843-D  Half  Eagle 

Small  D  Mintmark 


511  1843-D  AU-50  (NGC).  Lustrous  olive-gold.  Some  scattered 

ticks  are  seen,  but  they  do  little  to  diminish  the  overall  appeal 
of  the  piece.  The  Small  D  variety,  much  scarcer  than  its  Large 
D  counterpart.  A  popular  date  in  all  grades. 


Popular  1845-D  Half  Eagle 


512  1845-D  AU-55  (NGC).  Lustrous  yellow  gold  with  distinctive  ol¬ 

ive  highlights.  Nicely  struck  and  free  of  overh  detracting 
marks.  An  always  popular  half  eagle  issue  from  the  Dahlonega 
Mint.  Typically  found  in  VF  to  EF,  with  choice  AT  examples  ol 
the  date— such  as  the  present  coin— considered  a  notable  prize. 
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Mint  State  1846-D/D  $5 

Rcpunched  Mintmark  Variety 


( photo  enlarged  to  twice  actual  size ) 

513  1846-D  Repunched  Mintmark.  MS-61  (PCGS).  Bright  orange- 

gold  with  somewhat  reflective  surfaces.  Sharply  struck  and  at¬ 
tractive,  with  just  a  few  faint  marks  noted  for  accuracy.  One  of 
perhaps  just  two  dozen  or  so  examples  from  the  mintage  of 
80,294  pieces  to  come  through  the  ensuing  155  years  in  Mint 
State.  A  definitely  rare  date  in  Uncirculated,  and  worthy  of 
strong  bidder  support. 

PCGS  Population:  4;  5  finer  (MS-65  Finest). 

Large  D  mintmark  sharply  doubled  with  the  initial  impression  much  too 
high  and  buried  beneath  the  branch  stem.  The  final  impression  is  in  a  much 
more  appropriate  position,  with  the  result  that  the  second  punch  overlaps 
the  bottom  third  of  initial  D  mintmark.  Both  mintmarks  are  plainly  visible 
to  the  unaided  eye. 

Date  logotype  firmly  impressed,  space  between  1  and  8  farther  than  the 
space  between  any  other  numeral  combination,  top  of  1  twice  the  distance 
from  truncation  as  bottom  is  from  dentils,  left  edge  of  lower  serif  over  cen¬ 
ter  of  dentil.  Die  clash  marks  show  at  various  places  around  Liberty’s  por¬ 
trait.  Raised  die  lines  connect  the  fourth  and  fifth  stars  to  the  dentils.  Die 
clash  marks  also  noted  on  the  reverse. 


Frosty  1850-C  Half  Eagle 

Strong  C  Mintmark 


514  1850-C  Strong  C  Mintmark.  AU-55  (PCGS).  Bright  and  lus¬ 

trous  orange-golcl  with  deeper  orange  iridescence  at  the  rims. 
Two  fairly  prominent  marks  are  noted  in  the  exergue  below 
the  5  of  the  date,  and  another  is  present  at  the  I  of  FIVE  on  the 
reverse.  Typically  found  in  VF  or  EF,  with  AU  and  finer  speci¬ 
mens  of  the  date  offered  but  few  and  far  between.  A  delightful 
coin  overall. 

Large,  thin  date  logotype,  top  of  1  touches  truncation  above,  bottom  of  1 
close  to  dentils  below.  Reverse  C  mintmark  deeply  impressed  (another  die 
of  the  year  has  a  very  weak  C  that  is  sometimes  mistaken  for  a  Philadelphia 
issue),  centered  over  left  upright  of  V  in  denomination  (still  another  reverse 
die  has  a  strong  mintmark  centered  over  the  upright  of  the  E). 


Choice  Mint  State  1852  Half  Eagle 

Tied  for  Finest  Certified  by  PCGS 


(photo  enlarged  to  twice  actual  size ) 

515  1852  MS-64  (PCGS).  Frosty  honey  gold  with  lively  lustre  and  a 

splash  of  pale  rose  iridescence.  A  connoisseur’s  example  of  a 
date  that  is  a  full-blown  rarity  in  choice  Mint  State.  The  present 
specimen  is  a  splendid  coin  that  equals  the  quality  of  Lot  1032 
in  our  sale  of  the  Harry  W.  Bass,  Jr.  Collection  (Part  II,  Octo¬ 
ber  1999,  that  coin  being  tied  with  another  Harry  Bass  coin, 
Lot  437,  May  2000  for  the  finest  specimen  Harry  could  locate 
in  decades  of  diligent  searching).  Indeed,  PCGS  has  yet  to  cer¬ 
tify  an  example  of  the  date  above  the  quality  of  the  present 
coin!  Opportunity  is  the  operative  word  where  the  present  lot  is 
concerned. 

PCGS  Population:  8;  none  finer. 


Uncirculated  1854  Half  Eagle 


516  1854  MS-61  (NGC).  Highly  lustrous  honey  gold  with  areas  of 

bright  yellow  brilliance  at  the  rims.  Nicely  struck  from  lightly 
clashed  dies.  Considerably  rarer  in  Mint  State  than  its  some¬ 
what  lofty  mintage  of  160,675  pieces  indicates. 

Date  logotype  lightly  impressed,  imparting  a  fine,  delicate  appearance  to 
the  numerals.  Date  high,  top  of  1  embedded  in  bust  above,  left  edge  of 
lower  serif  over  space  between  dentils. 


Choice  Uncirculated  1856  $5 


(photo  enlarged  to  twice  actual  size) 


517  1856  MS-63  (NGC).  Lustrous  orange-gold  with  rose  irides¬ 

cence  on  the  high  points.  A  rarity  in  Mint  State  despite  a  lofts 
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circulation  strike  mintage  for  the  date  of  197,900  pieces.  Very 
few  specimens  from  that  mintage  have  survived  in  Mint  State, 
making  the  present  coin  all  the  more  appealing. 

NGC  Census:  1;  3  finer  (MS-65  finest). 

Uncirculated  1856  Half  Eagle 


518  1856  MS-61  (NGC).  Lustrous  honey  gold  with  attractive  rose 

iridescence.  Choice  for  the  grade,  with  surface  marks  of  mini¬ 
mum  intensity.  Another  pleasing  Mint  State  example  of  this 
notable  “sleeper”  date. 


Rare  1873-S  Half  Eagle 


521  1873-S  AU-50  (PCGS).  Lustrous  deep  gold  with  warm  rose 

highlights.  Relatively  mark-free,  and  exciting  as  such.  A  Condi¬ 
tion  Census  candidate  for  this  rare  date.  Virtually  all  of  the 
31,000  examples  of  the  date  struck  went  into  general  circula¬ 
tion;  VF  or  EF  is  about  all  one  can  hope  for  where  the  date  is 
concerned.  PCGS  has  not  certified  a  Mint  State  example  of  the 
date,  a  fact  which  places  emphasis  on  the  actual  rarity  of  the 
date  and  heightens  the  overall  appeal  of  the  present  coin. 

PCGS  Population:  3;  4  finer  (AU-58  finest). 


Scarce  1859  Half  Eagle 


519  1859  AU-58  (NGC).  Lustrous  rose-gold  with  honey  iridescence 

in  the  protected  areas.  A  fairly  scarce  Philadelphia  Mint  issue, 
one  of  16,734  circulation  strikes  of  the  date  produced.  Typi¬ 
cally  encountered  in  VF  or  EF,  with  AU  examples  being  quite 
scarce  and  desirable. 

Date  logotype  in  small  numerals,  quite  a  contrast  from  the  large  numeral 
logotypes  that  dominated  the  previous  several  years.  Top  of  1  perhaps  twice 
the  distance  from  the  truncation  as  the  bottom  is  from  the  dentils. 


Low-Mintage  1868  Half  Eagle  Rarity 

Among  Finest  Graded  by  PCGS 


Important  1879-CC  $5  Rarity 

Among  the  Finest  Certified  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

522  1879-CC  AU-58  (PCGS).  Highly  lustrous  honey  gold  with  a 

hint  of  rose  iridescence  on  both  sides.  Somewhat  reflective  in 
the  fields.  Only  a  few  scattered  marks  are  noted,  none  of  them 
of  major  significance.  Nicely  struck.  A  scarce  date  in  all  grades, 
particularly  at  ALT  or  finer— on  those  rare  occasions  when  finer 
becomes  reality.  From  a  modest  mintage  of  17,281  coins,  with 
perhaps  200  or  so  specimens  remaining  in  all  grades— Carson 
City  half  eagles  of  this  decade  had  a  tremendously  high  attri¬ 
tion  rate.  Among  the  finest  certified  examples  of  the  date  ex¬ 
tant,  and  exciting  as  such. 

PCGS  Population:  5;  1  finer  (MS-61). 


520  1868  AU-55  (PCGS).  Intense  lustre  on  reflective  honey  gold 

surfaces.  A  whisper  of  rose  iridescence  adorns  the  rims.  Some 
faint  marks  are  noted,  including  a  light  horizontal  scratch  near 
Liberty’s  profile.  A  popular  rarity  from  the  Philadelphia  Mint, 
one  of  just  5,700  circulation  strikes  of  the  date  from  that  facil¬ 
ity.  VF  or  EF  is  all  that  is  typically  available  for  the  date,  and 
lovely  AU  specimens  such  as  the  present  piece  are  virtually  a 
dream  come  true  for  serious  half  eagle  specialists.  The  present 
coin  is  equal  in  assigned  grade  to  the  two  finest  specimens  of 
the  date  Harry  Bass  was  able  to  locate  for  his  collection  (Lot 
1 162,  October  1999;  Lot  497,  November  2000).  Also  worthy  of 
notice  is  the  fact  that  PCGS  has  not  certified  a  single  Mint 
State  specimen  of  this  prized  date.  We  sense  an  opportunity 
here! 

PCGS  Population:  6;  1  finer  (AU-58). 

Now  that  our  series  of  Harry  W.  Bass,  Jr.  Collections  sales  has  come  to  an 
end,  the  opportunity  word  is  more  important  than  ever— as  it  will  really  take 
intense  searching  to  ferret  out  scarce  and  rare  dates.  Our  present  Rarities 
Sale  offers  many  unusual  opportunities,  remarkably  so. 


Impressive  1880-CC  $5 


523  1880-CC  AU-58  (PCGS).  Deep  orange-gold  with  brightei 

golden  frost  and  some  prooflike  reflectivity  in  the  protected 
areas.  A  lustrous  example  of  a  popular  issue.  Despite  a  fait  h 
sizeable  mintage  for  flic  date  of  51,017  pieces,  it  still  emerges 
as  a  rarity  above  EF.  Attractive  AU  examples  of  the  date— such 
as  the  present  coin— come  but  few  and  far  between,  and  bid¬ 
ders  are  encouraged  to  respond  accordingly.  A  definite  treat 
for  the  Carson  City  Mint  specialist. 

PCGS  Population:  7;  4  finer  (MS-62  finest). 
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Choice  Mint  State  1890-CC  $5  Gem  Uncirculated  190 1-S  $5 


526  190 1-S  MS-65  (NGC).  Highly  lustrous  honey  gold  with  a  whis¬ 

per  of  olive  iridescence.  Nicely  struck. 


Choice  Proof  1904  Half  Eagle 


( photo  enlarged  to  twice  actual  size ) 

524  1890-CC  MS-64  (PCGS).  A  delightful  example  of  a  popular 

Carson  City  half  eagle  issue.  Frosty  honey  gold  surfaces  show 
strong  lustre  and  a  touch  of  lively  olive  iridescence.  Nicely 
struck  and  highly  appealing  for  the  grade. 

Date  logotype  firmly  impressed  and  nicely  centered  both  horizontally  and 
vertically,  left  edge  of  lower  serif  of  1  over  center  of  dentil.  A  heavy  horizon¬ 
tal  die  line  is  seen  in  the  dentils  near  the  final  star.  Reverse  CC  mintmark 
fairly  large  and  well  shaped,  letters  close  and  both  lean  slightly  left,  first  C 
above  center  of  V,  second  C  mainly  over  upright  of  E.  A  faint  die  crack  con¬ 
nects  most  of  the  reverse  peripheral  letters. 

Choice  Uncirculated  1891-CC  $5 


(photo  enlarged  to  twice  actual  size) 

525  1891-CC  MS-64  (PCGS).  Highly  lustrous  honey  gold  with  de¬ 

lightful  olive  highlights.  An  attractive  example  for  the  date  and 
grade.  Nicely  struck.  Always  popular  given  its  Carson  City 
Mint  provenance,  and  a  fairly  rare  date  in  choice  Mint  State. 
PCGS  has  certified  just  one  example  of  the  date  above  the 
grade  of  the  present  piece,  a  fact  that  places  the  present  coin 
in  an  even  more  favorable  light. 

PCGS  Population:  25;  1  finer  (MS-65).  The  possibility  exists  that  the  25 
MS-64  examples  of  the  date  certified  by  PCGS  may  actually  represent  coins 
that  were  submitted  more  than  once  for  grading  purposes. 

Date  logotype  firmly  impressed  and  nicely  centered  horizontally,  top  of 
first  1  three  times  the  distance  from  truncation  as  bottom  is  from  dentils, 
left  edge  of  lower  serif  of  first  1  over  left  edge  of  dentil.  Reverse  CC  mint- 
mark  fairly  large  and  well  shaped,  letters  fairly  close  and  both  lean  slightly 
left,  first  C  above  center  of  V,  second  C  completely  over  upright  and  serif  of 
E.  A  faint  die  crack  connects  some  of  the  reverse  peripheral  letters.  Die 
clash  marks  seen  around  eagle. 


(photo  enlarged  to  twice  actual  size ) 

527  1904  Proof-64  (PCGS).  A  highly  attractive  Proof  half  eagle. 

Bright  yellow  gold  mirror  fields  and  lightly  frosted  motifs  form 
a  pleasing  cameo  effect.  Olive  iridescence  adds  to  the  overall 
appearance.  A  faint  hairline  scratch  extends  from  the  fifth  star 
toward  Liberty’s  nose,  otherwise  the  surfaces  come  quite  close 
to  immaculate.  While  136  Proofs  of  the  date  were  struck,  per¬ 
haps  as  few  as  three  or  four  dozen  specimens  from  that  mint¬ 
age  can  be  accounted  for  today.  A  truly  lovely  coin  for  the 
grade. 

Superlative  Gem  Uncirculated  1904-S  $5 

Finest  Certified  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

528  1904-S  MS-67  (PCGS).  Intense  cartwheel  lustre  fairly  leaps 

from  satiny  honey  gold  surfaces.  A  whisper  of  olive  iridescence 
heightens  the  overall  appeal  of  this  spectacular  gem  half  eagle. 
From  a  mintage  of  97,000  pieces,  the  lowest  production  figure 
in  the  Liberty  half  eagle  series  after  1896.  A  landmark  example 
of  the  date,  sharply  struck  and  as  vibrant  and  beautiful  as  the 
moment  it  left  the  dies! 

PCGS  Population:  1;  none  finer. 

The  editor  (QDB)  has  always  had  an  affection  lor  this  coin,  ever  since 
|ohn  |  Eord,  Jr.,  pointed  out  in  the  1950s  that  examples  were  verv  scarce  in 
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high  grades.  At  that  time  the  relative  rarity  of  gold  was  not  particularly  well 
known,  and  collectors  relied  more  upon  published  mintage  figures  than 
anything  else.  Although  the  1904-S  is,  indeed,  a  low-mintage  variety,  the  rar¬ 
ity  seemed  to  be  even  greater  than  implied. 

For  years  we  searched  for  even  a  basic  Mint  State  coin  (numbers  were  not 
assigned  to  gold  coins  back  then),  and  never  found  them.  Now,  in  modern 
times  we  have  seen  a  few  come  on  the  market.  Thus,  it  is  with  a  heightened 
sense  of  appreciation  that  we  see  the  coin  offered  here— a  dazzling  piece 
which  may  be  unequalled  by  any  other  in  existence. 


Choice  Mint  State  1908  Indian  $5 


Gem  Uncirculated  1905-S  $5 


Among  Top  Four  Specimens  Certified  by  PCGS 


( photo  enlarged  to  twice  actual  size ) 

»29  1905-S  MS-65  (PCGS).  A  blazing  golden  orange  specimen  with 

rich  deep  orange  iridescence  in  the  recessed  areas.  A  lustrous 
gem  Mint  State  coin  with  plenty  of  aesthetic  appeal.  Consider¬ 
ably  scarcer  in  gem  Uncirculated  than  the  lofty  mintage  for  the 
date  of  880,700  pieces  indicates.  The  present  coin  is  the  only 
MS-65  example  of  the  date  certified  by  PCGS.  A  textbook  ex¬ 
ample  of  condition  rarity;  many  are  called,  but  few  are  chosen 
as  gems. 

PCGS  Population:  1;  3  finer  (MS-67  finest). 


Choice  Uncirculated  1905-S  $5 


>30  1905-S  MS-64  (NGC).  Satiny  honey  gold  with  intense  lustre 

and  a  strong  strike.  A  lovely  example  of  the  date  and  grade. 

Gem  Uncirculated  1906-S  $5 


>31  1906-S  MS-65  (NGC).  Impressive  cartwheel  lustre  graces  bril¬ 

liant  honey  gold  surfaces.  A  whisper  of  olive  and  rose  adds  to 
the  overall  appeal.  A  rarity  at  the  gem  level. 


532  1908  MS-64  (PCGS).  Satiny  olive-gold  with  lively  lustre  and 

plenty  of  overall  appeal.  From  the  first  year  of  designer  Bela 
Lyon  Pratt’s  incuse  Indian  design,  uniquely  American  in  theme, 
and  unique  in  U.S.  coinage  for  its  sunken  portraiture  devices. 

The  comments  relayed  under  the  1908  $2.50  are  relevant  to  the  present 
half  eagle.  Coins  of  this  design  were  generally  ignored  by  numismatists,  with 
the  result  that  a  later  generation  of  collectors  was  surprised  that  high-grade 
pieces  were  rare. 

Lustrous  1909-D  Indian  $5 


533  1909-D  MS-64  (PCGS).  Lustrous  rose-gold  with  much  bril¬ 

liance  in  the  recessed  areas.  A  popular  branch  mint  issue 
within  the  series. 


Choice  Uncirculated  1909-D  $2.50 


534  1909-D  MS-64  (PCGS).  A  satiny  rose-gold  specimen  with 

strong  lustre. 


Choice  Mint  State  1909-D  $5 


535  1909-D  MS-64  (PCGS).  Highly  lustrous  and  mattelike  surfaces 

display  warm  rose  lustre.  Aesthetically  appealing  in  every  man¬ 
ner. 


Ill 


DWERS  AND  MERENA 


The  Rarities  Sale 


Choice  Uncirculated  1909-0  $5 

Final  New  Orleans  Mint  Issue 
Rarest  Mint  State  Indian  $5 


536  1909-0  MS-64  (PCGS).  Satiny,  mattelike  olive-gold  with  dis¬ 

tinctive  rose  iridescence,  especially  on  the  reverse.  A  lustrous 
example  of  this  rare  and  important  New  Orleans  Mint  issue.  A 
desirable  low-mintage  date,  one  of  just  34,200  examples  pro¬ 
duced,  the  lowest  mintage  figure  of  the  design  type.  The 
present  example  represents  one  of  the  finest  examples  extant 
of  the  date,  and  is  highly  important  as  such. 


PCGS  Population:  8;  2  finer  (MS-66  finest). 

In  terms  of  all  Mint  State  grades,  the  1909-0  is  the  rarest  issue  in  the  Bela 
Lyon  Pratt  series  1908-1929.  The  1909  is  more  famous,  but  in  Mint  State  the 
1909-0  is  several  orders  rarer.  However,  worn  1909-0  half  eagles  can  be 
obtained  with  relative  ease,  although  they  are  scarce,  somewhat  lessening 
the  demand.  The  specimen  offered  here  is  exciting  and  extremely  impor¬ 
tant,  and  we  expect  much  competition. 
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Important  Key  Date  1909-0  $5 

New  Orleans  Mint  Swan  Song  Issue 


•37  1909-0  AU-58  (NGC).  Lustrous  orange-gold  with  much  frost 

in  the  recessed  areas.  The  key  date  to  the  Indian  half  eagle  se¬ 
ries,  one  of  just  34,200  examples  of  the  date  produced  in  the 
final  year  of  New  Orleans  Mint  coinage  operations.  Inciden¬ 
tally,  that  mintage  figure  is  the  lowest  of  the  design  type  and 
one  of  the  lowest  mintage  figures  for  any  20th-century  coin  in 
any  denomination  or  metallic  composition.  Strong  O  mint- 
mark;  this  date  is  often  seen  with  “soft”  mintmark  details.  An 
ideal  opportunity  for  the  Indian  eagle  specialist. 

Choice  Mint  State  1909-S  Half  Eagle 


>38  1909-S  MS-64  (PCGS).  Lustrous  honey  gold  with  rich  rose  iri¬ 

descence.  A  popular  and  desirable  branch  mint  issue,  espe¬ 
cially  at  the  choice  Uncirculated  level.  Free  of  unsightly  marks 
and  choice  for  the  grade.  A  definite  candidate  for  admission  to 
an  advanced  cabinet  of  Indian  half  eagles. 

PCGS  Population:  12;  4  finer  (MS-67  finest). 

Choice  Uncirculated  1910  Half  Eagle 


39  1910  MS-64  (PCGS).  Satiny  and  lustrous  honey  gold  with 

splashes  of  rose  iridescence.  Scarce  so  fine. 


Another  Choice  Uncirculated  1910  $5 


540  1910  MS-64  (PCGS).  Another  satiny  and  lustrous  honey  gold 

specimen  of  the  date.  Rose  highlights  enliven  both  sides. 

The  present  sale  offers  a  remarkable  opportunity  to  acquire  really  choice 
Mint  State  Indian  Head  half  eagles. 

Important  1911-D 

Choice  Mint  State 


(photo  enlarged  to  twice  actual  size) 

541  1911-D  MS-63  (PCGS).  Radiant  cartwheel  lustre  on  satiny 

honey  gold  surfaces.  A  delightful  example  of  the  date  and 
grade.  Certainly  choice  overall.  From  a  modest  mintage  for  the 
date  of  72,500  pieces,  the  second  lowest  mintage  figure  for  the 
Indian  half  eagle  design  type.  Rare  in  Mint  State,  certainly 
more  so  than  its  mintage  indicates.  The  present  specimen  will 
make  a  grand  addition  to  any  half  eagle  cabinet. 


m 
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Gem  Mint  State  1911-S  $5 

Among  Finest  Graded  by  PCGS 


( photo  enlarged  to  twice  actual  size ) 

542  1911-S  MS-65  (PCGS).  Shimmering  and  lustrous  rose-gold.  A 

branch  mint  rarity  at  the  gem  Mint  State  level  despite  a  very 
large  mintage  for  the  date  of  1,416,000  coins  (the  second  larg¬ 
est  mintage  of  the  design  type,  and  one  of  just  two  dates  in  the 
series  with  a  mintage  in  excess  of  one  million  coins).  Fairly 
plentiful  in  all  grades  until  the  gem  Uncirculated  level  is 
reached;  there,  the  supply  drops  dramatically.  The  present 
specimen  is  one  of  just  a  half  dozen  examples  of  the  date  given 
gem  status  by  PCGS.  Imagine,  a  date  with  more  than  1.4  mil¬ 
lion  pieces  struck,  and  yet  with  a  gem  population  that  can  be 
counted  on  the  fingers  of  both  hands— with  fingers  left  over!  A 
splendid  opportunity  indeed. 

PCGS  Population:  5;  1  finer  (MS-66). 


Choice  Uncirculated  1912  $5 


543  1912  MS-64  (PCGS).  A  satiny  rose-gold  beauty  with  distinctive 

olive  highlights.  Warm  cartwheel  lustre. 


Elusive  1912-S  Half  Eagle 

Choice  Mint  State-64 

Only  One  Specimen  Graded  Higher  by  PCGS 


( photo  enlarged  to  twice  actual  size) 

544  1912-S  MS-64  (PCGS).  Lively  rose  iridescence  on  satiny  ant 

lustrous  honey  gold  surfaces.  Another  San  Francisco  Mint  is 
sue  that  becomes  a  notable  rarity  in  choice  to  gem  Mint  State 
PCGS  has  certified  just  one  example  of  the  date  in  a  highe 
grade  than  the  present  specimen  (a  solitary  MS-65  specimen 
see  below),  seemingly  an  invitation  to  Indian  half  eagle  special 
ists  who  desire  the  finest  quality  available.  The  present  coin  i 
among  that  select  group  of  “finest  known”  applicants,  am 
strong  bidding  activity  will  no  doubt  hallmark  the  present  lot 
A  great  opportunity  in  all  respects. 

PCGS  Population:  16;  1  finer  (MS-65).  The  unusually  high  quantity  of  MS 
64  examples  of  the  date  suggests  that  one  or  more  specimens  of  this  dat 
have  been  to  PCGS  for  grading  more  than  once  in  an  effort  to  obtain  th 
highly  coveted  MS-65  ranking. 


Lustrous  1913  Half  Eagle 

Choice  Mint  State 


545  1913  MS-64  (PCGS).  Strong  cartwheel  lustre  on  olive-gold  sur 

faces.  Rich  orange  toning  resides  in  the  recessed  areas. 


Brilliant  1913  Half  Eagle 

Choice  Mint  State 


546  1913  MS-64  (PCGS).  Intense  lustre  radiates  on  rich  hone) 

gold  surfaces.  The  reverse  is  satiny  and  mattelike.  Choice  foi 
the  grade. 
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Gem  Mint  State  1913-S  Half  Eagle 

Among  Finest  Certified 


547  1913-S  MS-65  (PCGS).  An  intensely  lustrous  specimen  with 

plenty  of  orange,  rose,  and  pale  sky  blue  iridescence  in  the  re¬ 
cessed  areas.  A  stunning  example  of  a  popular  branch  mint  is¬ 
sue,  a  date  that  is  considered  a  great  rarity  in  gem  condition. 
The  present  coin  is  the  only  MS-65  example  of  the  date  certi¬ 


fied  by  PCGS;  one  has  been  certified  higher  by  that  firm.  Truly 
a  golden  opportunity  for  the  advanced  Indian  half  eagle  spe¬ 
cialist  as  well  as  the  numismatist  that  simply  enjoys  pride  of 
ownership  where  rare  and  beautiful  coins  are  concerned. 

PCGS  Population:  1;  1  finer  (MS-66). 


Choice  Uncirculated  1913-S  Half  Eagle 


A  Recognized  Rarity 


(photo  enlarged  to  twice  actual  size) 

548  1913-S  MS-64  (PCGS).  Highly  lustrous  rose-gold  surfaces  with 

a  hint  of  violet  iridescence  on  the  reverse.  Yet  another  Indian 
half  eagle  from  the  San  Francisco  Mini  that  is  considerably 
more  rare  than  its  mintage— in  this  case,  408,000  pieces— im¬ 
plies.  PCGS  has  certified  a  half  dozen  examples  of  this  rarity  as 


MS-64,  with  just  two  other  examples  of  the  date  at  a  finer 
grade.  The  present  specimen  is  a  delight  to  behold,  and  right¬ 
fully  belongs  among  the  finest  certified  examples  of  the  date. 
A  definite  prize,  a  “plus”  addition  to  any  half  eagle  cabinet. 
PCGS  Population:  6;  2  finer  (MS-66  finest). 


Lustrous  Mint  State  1913-S  $5 


V 


LUR1I 


U  N I 


549  1913-S  MS-62  (NGC).  Satiny  yellow  gold  with  attractive  rose 

and  olive  highlights.  Strong  mint  lustre  on  both  sides.  A 
scarcer  date  in  Mint  State  than  its  mintage  of  408,000  pieces 
indicates. 
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Choice  Uncirculated  1914  $5 


550  1914  MS-64  (PCGS).  Warm  rose  lustre  on  olive-gold  surfaces. 


Lustrous  1915  $5 

Choice  Mint  State 


551  1915  MS-64  (PCGS).  Satiny  honey  gold  surfaces  display  strong 

lustre  and  a  whisper  of  rose  iridescence. 


Choice  Uncirculated  1929  $5  Rarity 

Final  Issue  of  the  Denomination 


As  the  published  mintage  of  the  1929  was  very  high,  there  was  no  particular 
reason  for  collectors  or  dealers  to  pay  much  attention  to  it.  In  June  1941  in 
the  William  Forrester  Dunham  Collection,  B.  Max  Mehl  offered  a  1929  de¬ 
scribed  as  follows:  “Bright  Uncirculated.  Rare  and  in  great  demand.  A  speci¬ 
men  in  my  Hale  sale  brought  $21.”  The  Dunham  Sale  coin  brought  $20.  Dur¬ 
ing  the  next  several  years  the  desirability  became  widely  recognized,  and  sev¬ 
eral  examples  sold  for  $200  to  nearly  $500  during  the  mid  and  late  1940s.  The 
market  subsided  a  bit,  and  in  1956  Abe  Kosoff  offered  a  “Brilliant  Uncircu¬ 
lated”  piece  in  the  Melish  Collection  which  realized  $285.  In  1857  the  simi¬ 
larly  graded  piece  in  Stack’s  sale  of  the  Schmandt  Collection  brought  $375. 

American  numismatic  interest  took  a  giant  step  forward  beginning  in 
1960,  when  the  hobby  spread  its  boundaries  to  include  hundreds  of  thou¬ 
sands  of  new  enthusiasts.  Since  that  time  numismatics  has  been  in  the  main¬ 
stream  of  leisure  time  activities  all  across  America.  Much  more  information 
is  available  than  ever  before,  and  based  upon  earlier  appearances  we  esti¬ 
mate  that  perhaps  250  to  400  half  eagles  dated  1929  are  known  to  exist. 
Likely,  the  majority  went  to  the  melting  pot  in  1936-1937  when  no  one  was 
particularly  interested. 

Eagles 


Unsung  1855-0  Eagle  Rarity 


553  1855-0  AU-50  (PCGS).  Lustrous  rose-gold  with  yellow  bril¬ 

liance  in  the  recessed  areas.  Somewhat  prooflike  around  the 
devices.  One  of  18,000  eagles  of  the  date  struck,  a  modest 
mintage  at  best.  Of  that  mintage,  the  majority  of  specimens 
known  today  are  VF  or  so.  Walter  Breen  called  the  date  “Pro¬ 
hibitively  rare  above  EF,”  while  Douglas  Winter  called  it  “An 
issue  whose  true  rarity  is  appreciated  only  by  rare-date  gold 
experts  and  New  Orleans  gold  coin  specialists.”  The  experts 
have  spoken. 


(photo  enlarged  to  twice  actual  size ) 

552  1929  MS-64  (PCGS).  Bright  yellow  gold  with  lustrous  surfaces 

and  a  hint  of  olive  iridescence.  A  delightful  example  of  the  final 
coinage  of  the  denomination  (our  nation’s  first  gold  coinage  was 
the  half  eagle  of  1 795).  Rare  in  all  grades;  very  few  examples  of 
the  date  were  released  for  circulation,  the  majority  of  the  mintage 
(662,000  circulation  strikes)  was  probably  stored  at  the  Philadel¬ 
phia  Mint  and  melted  circa  1936-1937.  An  attractive  coin  in  all  re¬ 
spects,  and  worthy  of  strong  bidder  support  as  such. 

Much  could  be  written  about  the  1929  half  eagle,  and  perhaps  one  of 
these  days  we  will  open  the  pages  of  COINage  or  COINS  magazine  and  find 
that  someone  has  done  this  (both  of  these  monthly  periodicals  have  lots  of 
interesting  stories). 

In  1929  when  662,000  were  struck,  this  information  was  duly  reported. 
However,  at  the  time  there  was  relatively  little  interest  in  collecting  high  de¬ 
nomination  gold  coins— these  being  the  $5,  $10  and  $20.  Probably  the  num¬ 
ber  of  seriously  interested  numismatists  was  fewer  than  a  couple  dozen  or 
so.  The  mintage  seemed  high,  and  most  probably  the  typical  collector  who 
was  interested  fell  that  one  could  be  obtained  at  leisure.  Some  may  have 
been  distributed  through  banks  at  the  time— representing  the  first  coin  of 
this  denomination  to  have  been  struck  since  1916-S— but  if  so,  the  number 
must  have  been  very  small. 

In  the  early  1930s  the  Treasury  Department  gladly  furnished  obsolete 
coins  to  interested  numismatists,  including  a  number  of  gold  issues  that 
were  in  storage.  Among  half  eagles  the  1907-D,  1909-D,  and  1929  were  avail¬ 
able  at  face  value,  and  were  noted  in  The  Numismatist ,  August  1932,  and  also 
on  a  printed  list  sent  out  to  interested  collectors.  By  1932  the  number  of 
spef  ialists  had  increased,  and  perhaps  a  few  dozen  more  were  ordered.  The 
total  number  will  never  be  known. 


Impressive  1856  Eagle 

Errant  1  in  Dentils 
The  Bass  Specimen 


554  1856  MS-62  (PCGS).  Frosty,  satiny  design  motifs  form  a  pleas¬ 

ing  contrast  with  mirror  fields.  A  whisper  of  olive  is  noted. 
Nicely  struck  at  the  centers,  somewhat  light  at  the  obverse 
stars.  A  very  attractive  example  of  an  overlooked  rarity.  While 
60,490  eagles  dated  1856  were  struck,  perhaps  as  few  as  12  to 
15  Mint  State  pieces  can  be  accounted  for  today.  A  delightful 
coin  with  definite  claims  to  a  position  at  the  low  end  of  the 
Condition  Census  for  (lie  date. 

Variety  with  top  and  upper  serif  of  errant  1  in  dentils  below  ball  of  5  in 
date.  First  discovered  by  Beth  Piper  of  the  Bowers  and  Merena  staff,  who 
noticed  this  unusual  die  variety  when  categorizing  pieces  for  the  Ham  \V. 
Bass,  Jr.  Collection  in  November  1999. 

The  editor  (QDB)  is  reminded  of  an  interesting  store  involving  Beth 
Piper.  Beth,  a  valued  member  of  out  staff  for  many  t  ears,  came  to  us  with- 
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out  numismatic  knowledge,  but  through  dint  of  hard  work  and  enthusiasm, 
she  lias  learned  much.  Some  time  ago  we  had  a  gathering  including  nearly 
10  of  America’s  best  known  rare  coin  dealers— who  had  come  to  view  some 
rarities  we  were  offering  at  auction.  It  happened  that  on  this  particular  day 
we  acquired  for  our  Direct  Sales  Department  a  group  of  certified  Saint- 
Gaudens  double  eagles,  a  large  selection  with  grades  from  MS-60  through 
MS-65.  As  an  interesting  exercise,  a  representative  specimen  was  selected  in 
each  grade,  MS-60,  MS-61,  MS-62,  MS-63,  MS-64,  and  MS-65.  A  piece  of 
masking  tape  was  put  over  the  grade.  The  coins  were  then  passed  around 
among  the  dealers,  who  wrote  down  their  comments  for  each  one.  The  per¬ 
son  coming  closest  to  the  certification  numbers— no  one  agreed  in  all  in¬ 
stances— was  our  own  Beth  Piper.  We  were  very  proud  of  her  (and  still  are!) 

Important  1856-0  $10  Rarity 


555  1856-0  AU-50  (PCGS).  Bright  orange-gold  with  strong  lustre. 

The  only  mark  of  note  is  seen  in  the  obverse  field  near  the 
12th  star.  An  impressive  example  of  this  important  rarity,  a 
date  that  is  seldom  seen  in  any  grade.  When  found,  the  typical 
example  of  the  date  is  “Very  Fine  or  lower.  Extremely  Fine 
pieces  are  rare  and  About  Uncirculated  specimens  are  ex¬ 
tremely  rare.  No  Mint  State  1856-0  eagle  exists,”  wrote  Dou¬ 
glas  Winter.  As  if  to  verify  Winter’s  statement,  records  show 
that  PCGS  has  yet  to  certify  a  Mint  State  example  of  the  date 
(as  of  October  2000).  Importantly,  no  example  was  found  in 
the  S.S.  Central  America  treasure,  although  Philadelphia  and 
San  Francisco  $10  pieces  of  this  year  were  located.  A  nicely 
struck  specimen  as  well,  with  strong,  crisp  design  details  in  all 
places.  A  definite  highlight  to  any  numismatic  cabinet. 

Date  logotype  with  6  distant  from  5  and  slightly  low  (another  logotype  of 
the  year  has  the  6  somewhat  less  distant  and  slightly  high).  O  mintmark 
equidistant  between  tip  of  arrow  feather  and  top  of  denomination,  left  side 
of  O  located  over  extreme  right  side  of  E,  mainly  over  the  space  following 
and  the  left  upright  of  the  N. 

Milestone  1860-0  $10  Rarity 


556  1860-0  AU-55  (PCGS).  Lustrous  honey  gold  with  orange-gold 

iridescence  on  the  high  points.  Decidedly  prooflike  in  the  pro¬ 
tected  areas.  A  few  marks  are  seen  near  the  0  in  the  date.  A 
great  rarity;  just  11,100  examples  of  the  date  left  the  presses— 
the  last  coins  of  the  denomination  to  be  struck  in  New  Orleans 
until  1879.  Of  the  remaining  examples  from  the  mintage,  the 
vast  majority  are  VF  or  EF;  at  AU,  the  rarity  of  the  date  comes 
to  the  forefront.  The  present  coin  is  one  of  the  finest  half 
dozen  examples  of  the  date  certified  by  PCGS,  another  fact 
that  underscores  the  rarity  of  the  1860-0  eagle  in  high  grades. 
Need  we  say  more? 

PCGS  Population:  4;  2  finer  (MS-62  finest). 

Date  logotype  nicely  impressed,  top  ot  1  slightly  farther  from  truncation 
than  bottom  is  from  dentils,  1  and  8  nicely  spaced,  8  and  6  somewhat  farther 
apart,  6  and  0  farther  yet.  Top  of  O  mintmark  nearly  level  with  bottom  point 
of  arrow  feather,  mintmark  located  over  space  between  E  and  N. 


Mint  State  1861  $10 


557  1861  MS-61  (PCGS).  Bright  and  lustrous  honey  gold  with 

splashes  of  deeper  orange-gold.  The  reverse  is  somewhat 
prooflike,  and  rich  rose  iridescence  is  the  order  of  the  day. 
Sharply  struck.  An  attractive  coin  for  the  grade. 

Date  logotype  low  and  lightly  impressed,  top  of  first  1  in  date  twice  as  far 
from  truncation  as  bottom  is  from  dentils,  left  edge  of  lower  serif  of  first  1 
over  right  side  of  dentil.  Many  raised  die  striae  are  seen  on  the  obverse,  an 
indication  that  this  is  an  early  impression  from  the  die  pair. 


Uncirculated  1878  Eagle 


558  1878  MS-62  (PCGS).  Highly  lustrous  honey  gold  with  distinc¬ 

tive  olive  highlights.  A  delightful  example  of  the  date  and 
grade.  Sharply  struck  and  aesthetically  appealing.  A  thor¬ 
oughly  pleasing  Mint  State  example. 

Date  logotype  firmly  impressed  and  nicely  centered  below  LIBERTY,  bot¬ 
tom  of  1  slightly  further  from  dentils  than  top  is  from  truncation,  left  edge 
of  lower  serif  over  space  between  dentils.  A  faint  reverse  die  crack  connects 
STATES  OF  to  the  eagle’s  wing  tips  on  either  side  of  that  portion  of  the  leg¬ 
end. 

As  we  noted  under  our  description  of  the  1878  $3,  beginning  in  Decem¬ 
ber  1878,  gold  coins  were  again  available  at  par,  or  face  value  in  paper 
money  or  silver  coin.  By  this  time  silver  times  had  already  been  in  circula¬ 
tion  for  more  than  two  years,  and  the  spectre  of  hoarding  gold  had  passed. 
The  Treasury  anticipated  that  gold  coins  would  again  circulate  very  exten¬ 
sively  in  the  East  and  the  Midwest,  where  they  had  not  been  seen  since  the 
early  1870s.  However,  documentation  reveals  that  after  1878  the  vast  major¬ 
ity  of  coins  went  to  the  export  trade  and  were  not  used  in  domestic  com¬ 
merce.  In  the  present  instance,  73,780  eagles  were  struck  at  Philadelphia, 
the  largest  mintage  seen  so  far  in  the  design  type  and  denomination.  The 
channels  of  commerce  quickly  absorbed  a  few,  with  the  rest  used  in  overseas 
trade.  Needless  to  say,  very  few  were  preserved  in  the  distant  locations  of 
the  globe  where  they  served  as  money,  thus  leaving  comparatively  few  Mint 
State  pieces  for  the  appreciation  of  today’s  collectors. 


Mint  State  1878  $10 


559  1878  MS-62  (PCGS).  Highly  lustrous  yellow  gold  with  distinct 

olive  highlights,  especially  on  the  reverse.  Sharply  struck  and 
aesthetically  appealing  for  the  grade. 
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Another  Uncirculated  1878  $10 


560  1878  MS-62  (PCGS).  Lustrous  honey  gold  with  a  nuance  of 

rose  and  olive,  particularly  on  the  reverse.  Some  prooflike 
reflectivity  in  the  fields. 

Lustrous  1883-CC  Eagle 


561  1883-CC  AU-55  (NGC).  Highly  lustrous  orange-gold  with  deep 

rose  iridescence  and  prooflike  reflectivity  in  the  protected  ar¬ 
eas.  No  significant  marks  are  noted,  the  end  result  being  high 
aesthetic  quality  and  overall  appeal.  From  a  modest  mintage  of 
just  12,000  coins,  most  of  which  were  immediately  absorbed 
into  the  channels  of  commerce.  Most  surviving  specimens  of 
the  date  are  VF  or  so,  and  AU  examples  are  indisputably  rare. 
Nicely  struck  as  well.  A  prize  for  the  attentive  Carson  City  Mint 
specialist. 

Date  logotype  nicely  impressed  and  nicely  centered  vertically,  perhaps 
slightly  left  horizontally.  CC  mintmark  much  closer  to  arrow  feather  above 
than  to  denomination  below,  mintmark  letters  rounded  and  widely  spaced, 
letters  spaced  more  than  a  letter’s  width  apart,  first  C  higher,  placed  partly 
left  of  left  upright  of  N  below,  right  C  placed  over  and  slightly  right  of  right 
upright  of  N. 

Choice  Proof  1900  Eagle 


562  1900  Proof-63.  Deep  mirror  fields  and  lightly  frosted  pale  yel- 

lcw  motifs  form  a  pleasing  cameo  contrast.  Nicely  struck  in  all 
areas  save  the  tops  of  AMERICA  on  the  reverse;  that  portion 
of  the  design  is  very  shallow  and  lightly  impressed  in  the  die. 
One  of  120  Proofs  eagles  of  the  date  produced,  with  perhaps 
just  one  third  of  that  mintage  available  to  today’s  collectors. 

Although  Proof  gold  coins  are  of  fantastic  popularity  and  equivalent  rarity 
today,  such  was  not  always  the  case.  At  the  turn  of  the  20th  century,  such 
pieces  were  bought  by  a  relatively  small  number  of  numismatists,  most  of 
whom  kept  them  together  as  part  of  full  gold  date  sets.  Desire  for  Proof  gold 
coins  and  other  large  denomination  gold  issues  began  in  a  significant  way 
circa  1933,  by  which  time,  many  if  not  most  Proof  eagles  from  earlier  de¬ 
cades  had  been  irretrievably  lost  in  one  way  or  another.  Today,  virtually  all 
such  pieces  are  exceedingly  rare. 

The  resale  market  for  the  larger  denominations,  particularly  the  $10  and 
$20,  was  slow  in  developing,  and  the  purchaser  of  a  1900  Proof  eagle  might 
find  that  20  years  later— equivalent  to  a  generation  in  human  experience— a 
spec  mii  ii  might  bt ing,  say,  $  1  1  at  auction.  Thus  it  was  far  simpler  to  spend 
siu  h  pie< es  than  to  consign  them  to  a  dealer. 


1 18 


Desire  for  Proof  gold  coins  and  other  large  denomination  issues  began  in 
a  significant  way  circa  1933,  by  which  time  many  if  not  most  Proof  eagles 
from  several  decades  earlier  had  been  irretrievably  lost.  Today,  till  such 
pieces  are  exceedingly  rare. 

From  oar  sale  of  the  Paul  S.  Mory,  Sr.,  Collection  jane  2000,  Lot 
1209. 


1907  With  Periods  Indian  $10  Rarity 

Wire  Edge,  500  Struck 


563  1907  Indian.  Breen-7094,  Pollock-1995.  Wire  Rims,  Periods. 

MS-64  (PCGS).  Impressive  lustre  on  satiny  orange-gold  sur¬ 
faces.  The  Indian’s  headdress  is  afire  with  splashy  bursts  of 
pale  sky  blue,  rose,  and  yellow  iridescence.  One  of  the  great 
prizes  in  the  Indian  eagle  series,  indeed,  one  of  the  prizes  in 
the  entire  eagle  series.  From  a  mintage  for  the  date  variously 
estimated  at  500  to  550  pieces,  although  the  original  mintage 
is  fairly  irrelevant,  as  perhaps  only  100  or  so  specimens  from 
that  mintage  are  still  extant.  The  design  type  represents  yet 
another  instance  of  the  artistic  superiority  of  Augustus  Saint- 
Gaudens,  here  typified  by  his  classic  combination  of  American 
symbolism  with  classic  Greek  coinage  stylings.  A  splendid  op¬ 
portunity  to  obtain  a  pleasing  example  of  one  of  the  most  de¬ 
sirable  of  all  eagle  design  types. 

As  frequently  retold,  in  1905,  Theodore  Roosevelt  contacted  Augustus 
Saint-Gaudens,  who  at  the  time  was  pre-eminent  in  the  field  of  sculpture, 
and  asked  him  if  he  would  redesign  the  entire  American  coinage  spectrum. 
Saint-Gaudens  responded  (an  offer  of  $5,000  from  the  government  prob¬ 
ably  helped),  and  he  set  about  sketching  his  ideas.  Originally  intended  for 
use  on  the  cent,  the  Indian  design  by  Saint-Gaudens  eventually  saw  service 
on  the  obverse  of  the  1907  eagle.  Saint-Gaudens  added  the  headdress  to  1  ib- 
erty  to  give  it  a  more  “native  American”  appearance.  The  initial  eagle  de¬ 
sign,  as  seen  on  the  present  specimen,  is  technically  considered  a  pattern 
and  is  listed  as  Pollock-1995  (Judd-1774).  Some  500  examples  of  the  type 
were  struck  to  determine  the  design’s  utility.  The  wire  rim  was  found  to  be 
impractical  and  was  abandoned. 

Coins  of  the  initial  design  are  distinguished  by  having  periods  before  and 
after  the  reverse  legend,  a  feature  that  was  discontinued  when  examples  ol 
the  date  (and  from  slightly  different  dies)  were  subsequently  minted  in  large 
quantity  for  circulation. 
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Highly  Lustrous  1907  Indian  $10 

No  Periods 


564  1907  No  Periods.  MS-64  (NGC).  Intense  cartwheel  lustre  on  sat¬ 

iny  honey  gold  surfaces.  A  hint  of  rose  on  the  high  points.  A 
pleasing  Indian  eagle  of  exceptional  quality  for  the  grade. 


Outstanding  Gem  No  Motto  1908  $10 

Tied  for  Finest  Certified  by  PCGS 
Ex  Thaine  Price  Collection 


(photo  enlarged  to  twice  actual  size) 

565  1908  No  Motto.  MS-67  (PCGS).  Intense  cartwheel  lustre  radi¬ 

ates  on  satiny  surfaces.  A  blush  of  pale  rose  and  light  sky  blue 
enhances  the  overall  appeal  of  this  delightful  gem.  The  frosty 
surfaces  impart  a  mattelike  appearance.  This  lovely  gem  was 
purchased  from  the  Mint  in  the  year  of  issue,  and  then  fea¬ 
tured  in  some  of  the  most  important  collections  ever  formed, 
including  those  of  John  H.  Clapp  and  Louis  E.  Eliasberg,  Sr. 
Easily  one  of  the  finest  known  examples  of  this  popular  issue. 
A  true  delight  to  behold,  and  a  coin  that  may  very  well  take 
“center  stage”  in  the  numismatic  cabinet  of  its  next  owner. 

PCGS  Population:  2;  none  finer. 

From  our  Rarities  Sale,  January  2000,  Lot  406.  Earlier  from 
David  Akers  Numismatics  Inc.’s  sale  of  the  Price  Collection,  May 
1 90S.  Lot  43;  from  our  sale  of  The  United  States  Gold  Coin  Collec¬ 
tion  (Louis  E.  Eliasberg,  Sr.),  October  19S2,  Lot  845;  ex  John  H. 
Clapp  Collection  1942;  earlier  from  the  United  States  Mint  in  March 
1908,  at  face  value. 


566  1908-D  No  Motto.  MS-61  (ANACS).  Lustrous  and  satiny  me¬ 

dium  gold.  An  attractive  coin  for  the  grade. 


Gem  Matte  Proof  1908  Indian  $10 

With  Motto 
A  Splendid  Beauty 


(photo  enlarged  to  twice  actual  size) 

567  1908  Motto.  Matte  Proof-65  (NGC).  Satiny  butterscotch  gold 

with  intense  subdued  lustre  that  glows  on  faintly  granular 
Matte  Proof  surfaces;  the  overall  appeal  is  stupendous.  Bright 
light  reflects  from  the  textured  surfaces  like  so  many  small 
shards  of  diamond.  Wire  rim  details  surround  most  of  the  re¬ 
verse  circumference.  One  of  1 16  Proofs  of  the  date  coined  in 
the  Matte  Proof  style,  of  which  perhaps  half  can  be  traced  to¬ 
day.  The  present  specimen  is  choice  for  the  assigned  grade, 
and  will  certainly  see  spirited  bidding  activity  when  it  enters 
the  auction  arena. 


BOWERS  AND  MERENA 


1 19 


The  Rarities  Sale 


Choice  Mint  State  1914-S  $10 


568  1914-S  MS-64  (PCGS).  A  satiny  honey  gold  specimen  with 

splashes  of  rich  rose  iridescence.  Mattelike  in  appearance,  with 
strong  aesthetic  appeal.  A  rarity  in  Mint  State  despite  a  plenti¬ 
ful  mintage  of  208,000  pieces. 


Uncirculated  1916-S  $10 


569  1916-S  MS-62  (ANACS).  Highly  lustrous  rose-gold  with  traces 

of  orange  iridescence.  Fully  mattelike  in  appearance,  and 
highly  attractive  overall. 


Gem  Uncirculated  1932  $10 


570  1932  MS-65  (PCGS).  Highly  lustrous  honey  gold  with  attrac¬ 

tive  rose  highlights.  A  glistening  gem  with  exceptional  aes¬ 
thetic  appeal. 


Uncirculated  1859-S  Double  Eagle 

Doubled  Die  Obverse  Variety 


572  1859-S  Breen-7199.  MS-60  (NGC).  Satiny,  lustrous  honey  gold 

with  a  whisper  of  olive  iridescence.  An  impressive  coin  for  the 
assigned  grade,  with  very  few  marks  of  any  consequence 
present.  A  rarity  in  Mint  State;  perhaps  just  three  or  four 
dozen  examples  of  the  date  can  be  found  at  that  grade  level 
today,  despite  a  sizable  mintage  of  636,445  pieces.  Indeed, 
even  at  just  MS-60,  the  date  presents  a  formidable  challenge. 

NGC  Census:  4;  1 1  finer  (MS-62  finest). 


Delightful  1861  $20 


573  1861  MS-62  (NGC).  A  satiny  golden  beauty  with  generous 

overall  appeal  that  easily  exceeds  the  parameters  of  the  as¬ 
signed  grade.  Put  more  succinctly,  this  coin  is  definitely  choice 
for  the  grade.  The  surface  marks  are  at  a  minimum,  and  the 
lustre  is  intense. 


Choice  Uncirculated  1865-S  Double  Eagle 


double  Eagles 


Lustrous  1858-S  $20 


571  1858-S  AU-55  (PCGS).  Lustrous  honey  gold  with  intense  bril¬ 

liance  in  the  recessed  areas.  Nicely  struck.  A  fine  example 
overall. 


574  1865-S  MS-64  (NGC).  An  outstanding  example  of  this  popular 

issue.  Erosty,  satiny  honey  gold  surfaces  display  strong  lustre 
and  a  whisper  of  olive  iridescence  at  the  rims.  Devoid  of  all  but 
a  few  trivial  contact  marks,  and  aesthetically  appealing  overall. 
Sharply  struck  as  well.  From  a  shattered  reverse  die  (see  be¬ 
low).  An  outstanding  opportunity. 

This  could  have  been  one  of  the  S.S.  Brother  Jonathan  coins, 
all  of  which  were  certified  by  PCGS  and  permanently  pedi¬ 
greed  as  such.  However,  some  have  “moved  around”  in  the  ef¬ 
fort  to  upgrade  them,  thereby  losing  the  cachet.  In  any  event, 
the  present  coin  is  a  very  lovely  example  and  stands  on  its  own 
quality-wise. 
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Date  logotype  lightly  impressed,  all  numerals  thin  and  elegant  in  appear¬ 
ance.  Bottom  of  1  fout  limes  the  distance  from  dentils  as  top  is  from  trunca¬ 
tion,  top  very  close  to  truncation,  left  edge  of  lower  serif  over  right  edge  of 
dentil. 

A  faint  die  crack  connects  the  two  stars  above  Liberty’s  portrait.  “Normal” 
A  in  STATES.  Reverse  S  mintmark  twice  the  distance  from  N  below  as  from 
tailfeathers  above,  placed  in  die  just  slightly  right  of  center  of  N  below. 

Struck  from  a  shattered  die,  heaviest  at  U  in  UNITED,  the  bottoms  of 
TATES,  and  from  there  across  OF  AME.  A  fairly  heavy  crack  descends  from 
the  rim,  passing  between  M  and  E  before  extending  to  the  rays  above  the 
eagle.  Several  other  fine  hairline  cracks  are  seen,  evidence  that  this  particu¬ 
lar  die  shattered  even  more  during  its  life. 


Another  Mint  State  1865-S  $20 


575  1865-S  MS-63  (NGC).  Intense  cartwheel  lustre  on  satiny  honey 

gold  surfaces.  A  splash  of  rose  adds  to  the  overall  appeal.  Faint 
obverse  scratches  in  front  of  Liberty’s  portrait  account  for  the 
grade;  a  finer  grade  would  certainly  be  in  order  without  those 
scratches.  All  things  considered,  still  a  delightful  specimen. 
Prior  to  the  discovery  of  the  S.S.  Brother  Jonathan  treasure, 
Mint  State  examples  of  this  date  were  extremely  rare.  To 
today’s  numismatic  community,  choice  Mint  State  specimens 
such  as  the  present  coin  are  now  within  the  grasp  of  all  collec¬ 
tors. 

From  die  same  die  pair  as  described  in  the  preceding  lot. 


Scarce  1868  Double  Eagle 


576  1868  AU-58.  Deep  honey  gold  with  outstanding  orange-gold 

brilliance,  particularly  at  the  rims.  An  attractive  example,  one 
of  98,575  circulation  strikes  of  the  date  produced.  Much  of 
that  mintage  was  exported  or  saw  heavy  circulation  in  the 
West.  A  few  stray  obverse  marks  are  noted  for  accuracy.  An 
underrated  Philadelphia  Mint  issue  in  high  grades. 

Repunched  dale,  probably  triple  punched.  The  flag  of  the  1  appears  to  he 
triple  punched,  and  the  base  of  that  numeral  is  definitely  double  punched. 
The  bottom  of  the  8  shows  bold  double  punching,  as  do  other  areas  of  that 
numeral.  No  repunching  is  noted  around  the  6,  but  the  second  8  shows  the 
definite  remnants  of  two  prior  punchings  within  the  lower  loop,  and  an¬ 
other  outline  is  seen  at  the  top  of  that  numeral. 


Elusive  1871-CC  $20 


577  1871-CC  EF-40  (PCGS).  Lustrous  orange-gold  with  prooflike 

reflectivity,  especially  on  the  reverse.  A  prize  from  the  early 
days  of  the  Carson  City  Mint.  Just  17,387  examples  of  the  date 
were  struck,  with  virtually  all  of  those  seeing  immediate  use  in 
the  channels  of  commerce;  no  Mint  State  examples  of  the  date 
are  currently  known.  A  grand  opportunity  for  the  Carson  City 
Mint  specialist  and  rare-date  gold  enthusiast  alike. 

It  has  been  our  long-standing  opinion  that  the  distribution  of  Carson  City 
gold  coins  in  the  early  1870s  was  conducted  quite  differently  from  that  of 
later  years.  In  the  later  expanse  of  the  series,  mid  1870s  onward,  many 
Carson  City  gold  coins  were  shipped  to  San  Francisco,  sometimes  after  hav¬ 
ing  been  lightly  circulated  in  Nevada,  and  from  San  Francisco  were  ex¬ 
ported— including  to  Europe  and  South  America.  In  sharp  contrast,  double 
eagles  of  the  early  1870s  seemed  to  have  stayed  closer  to  home,  circulating 
•  extensively  on  the  West  Coast,  particularly  in  Nevada  and  in  other  inland 
areas.  Thus,  for  all  early  Carson  City  gold  coins  such  grades  as  VF  and  EF 
are  par  for  the  course  and  are  extremely  desirable,  with  Mint  State  pieces 
being  virtually  nonexistent.  Toward  the  end  of  the  double  eagle  series,  the 
opposite  is  largely  true— high-grade  coins  such  as  EF  and  AU  are  the  rule, 
not  the  exception,  and  scattered  Mint  State  coins  are  seen. 


Popular  1873-CC  $20 


578  1873-CC  Closed  3.  AU-50  (PCGS).  Highly  lustrous  orange- 

gold  with  strong  rose  iridescence  present.  A  deep  violet  toning 
streak  arcs  upward  from  the  back  lower  point  of  Miss  Liberty’s 
neck,  then  across  her  hair  bun.  Another  scarce  and  popular 
double  eagle  from  the  early  days  of  Carson  City  Mint  produc¬ 
tion.  Just  22,410  examples  of  the  date  were  struck,  with  most 
survivors  around  VF  or  EF  in  quality.  Delightful  AU  examples 
such  as  the  present  coin  are  quite  desirable. 
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Delightful  1874-CC  $20 


579  1874-CC  AU-55  (PCGS).  Bright  honey  gold  with  attractive  or¬ 

ange  and  rose  iridescence.  Some  tiny  areas  of  deep  violet  are 
noted  on  the  reverse.  A  delightful  coin  for  the  grade,  with  just 
a  few  trivial  marks  scattered  about.  Nicely  struck. 

Large  date  numerals,  tall  and  shapely,  top  of  1  close  to  truncation,  bottom 
slightly  farther  from  dentils,  left  edge  of  lower  serif  over  right  edge  of  dentil. 
CC  mintmark  small  and  round,  about  a  letter’s  space  between,  first  C  over 
center  of  N,  second  C  over  upper  right  serif  of  N  and  space  following. 

Important  1879-CC  Double  Eagle 


580  1879-CC  AU-53  (PCGS).  Lustrous  yellow  gold  with  definite  ol¬ 

ive  highlights  in  the  reflective  fields;  the  frosty  motifs  form  a 
modest  cameo  contrast.  Just  10,708  examples  of  the  date  were 
struck,  and  AU  or  finer  survivors  from  that  mintage  come  few 
and  far  between.  Douglas  Winter  and  Lawrence  Cutler  opined 
that  “This  issue  becomes  very  scarce  in  About  Uncirculated 
with  most  of  the  pieces  in  this  grade  range  no  better  than  AU- 
50.”  A  choice  example  of  the  date  and  grade. 

Date  logotype  heavily  impressed  and  low,  top  of  1  twice  the  distance  from 
truncation  as  bottom  is  from  dentils,  left  edge  of  lower  serif  over  center  of 
dentil.  Many  raised  lumps,  no  doubt  the  result  of  die  rust,  can  be  seen 
around  the  date  numerals  and  at  other  locations  on  the  obverse.  CC  mint- 
mark  roundish  and  filled  with  die  roughness,  letters  lean  to  right  and  evenly 
spaced,  first  C  over  space  between  Y  and  D,  second  C  partly  over  extreme 
left  of  D. 

Uncirculated  1884-S  $20 


581  1884-S  MS-62  (PCGS).  I  lighly  lustrous  honey  gold  with  distinc¬ 

tive  olive  and  rose  highlights.  A  nice  example  for  the  date. 


Choice  Mint  State  1885-S  $20 


582  1885-S  MS-63  (PCGS).  Lustrous  rose-gold  with  rich  orange 

and  sky  blue  iridescence.  Somewhat  prooflike,  especially  on 
the  reverse. 

Mint  State  1885-S  $20 


583  1885-S  MS-62  (PCGS).  Intense  cartwheel  lustre  and  a  nuance 

of  olive  on  bright  honey  gold  surfaces.  An  attractive  coin  for 
the  grade. 


584  1892-S  MS-62  (ANACS).  Lustrous  olive-gold  with  faintly  reflec¬ 

tive  fields. 

Choice  Mint  State  1898-S  $20 


585  1898-S  MS-64  (PCGS).  Intense  cartwheel  lustre  on  olive-gold 

surfaces.  An  attractive  coin  for  the  grade. 
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586 


Magnificent  MCMVII  High  Relief  $20 


MCMVII  (1907)  High  Relief.  Wire  Rim.  MS-65  (NGC).  A 

nicely  struck  gem  example  with  fully  executed  design  details,  a 
real  accomplishment  considering  the  energy  required  to  fully 
fill  the  high  relief  dies.  A  few  light  surface  marks  and  a  minor 
reverse  rim  bump  are  noted,  but  the  sharpness  of  strike  and 
the  bold  satiny  lustre  give  this  piece  exceptional  aesthetic  ap¬ 
peal.  The  wire  rim  is  visible  on  the  obverse,  though  not  com¬ 
plete.  Roundly  considered  the  most  beautiful  American  coin 
ever  struck,  Saint-Gaudens’  evocative  and  masterful  design  is 
displayed  flatteringly  on  the  present  specimen.  Always  in  high 
demand.  For  those  who  have  long  waited  for  an  acceptable 
specimen  to  place  in  their  cabinet,  they  may  look  no  longer. 

Of  the  1 1,250  specimens  struck  of  the  MCMVII  High  Relief 
double  eagle,  available  data  indicate  that  about  4,000  were 
struck  with  the  flat  rim,  and  the  balance  with  full  or  partial 
wire  rims.  For  many  years  both  styles  have  been  collected  as 
separate  varieties,  but  actually  the  basic  dies  are  the  same,  it  is 
just  the  rim  that  differs  slightly.  Of  the  original  mintage  quan¬ 
tity,  we  estimate  that  several  thousand  exist  today,  with  typical 
grades  being  from  AU  to  low  Mint  State. 

The  Story  of  the  MCMVII  $20 

In  1905  President  Theodore  Roosevelt  sought  to  improve  the  appearance 
of  circulating  United  States  issues.  At  the  time  there  was  a  certain  sameness 
among  the  silver  and  gold  issues  in  particular,  each  having  a  Liberty  Head 
design  (the  silver  issues  by  Barber  and  the  gold  issues  by  Longacre). 

America’s  most  famous  sculptor  of  the  era  was  Augustus  Saint-Gaudens, 
at  the  lime  with  a  studio  in  Cornish,  New  Hampshire  (today  open  to  the 
public  as  a  National  Historical  Site).  Roosevelt  had  a  passing  personal  ac¬ 
quaintance  with  the  artist,  having  met  him  on  numerous  occasions  includ¬ 
ing  during  the  modeling  for  his  presidential  inauguration  medal  employed 
in  March  1905. 

Roosevelt  commissioned  Saint-Gaudens  to  redesign  the  entire  American 
coinage  from  the  one-cent  piece  to  the  double  eagle,  providing  a  stipend  of 
$5,000  for  his  efforts.  In  his  studio  lie  set  about  making  sketches,  most 
prominently  for  the  cent,  $10,  and  $20.  Today  these  sketches  arc  preserved 
in  the  archives  of  Dartmouth  College,  located  in  1  lanover,  NH,  a  few  miles 
north  of  the  Saint-Gaudens  home. 

The  artist  envisioned  that  the  female  figure  of  Victory  would  be  ideal  for 
the  double  eagle,  this  being  adapted  from  the  striding  figure  used  in  his 
Sherman  Victory  Monument  completed  in  1 903  and  installed  in  the  Grand 
Army  Plaza  at  the  southeast  corner  of  Central  Park,  New  York  City.  I  he 
motif  was  among  the  artist’s  own  favorites,  and  a  number  of  separate  small 
models  of  it  had  been  made  for  sale  and  distribution. 

By  late  1906  and  early  1907  the  motif  was  well  underway,  hi  time,  some 


twice  actual  size ) 

patterns  were  made  with  the  field  curving  abruptly  up  to  a  high  edge,  these 
being  called  the  Ultra  High  Relief  pieces  today.  These  were  found  to  be  un¬ 
satisfactory  for  coinage,  and  the  fields  were  altered. 

Meanwhile,  at  the  Mint,  Chief  Engraver  Charles  Barber  was  quite  an¬ 
noyed  that  President  Roosevelt  would  have  the  audacity  to  select  an  artist 
from  the  outside  world  to  design  circulating  American  coins.  For  many 
years  this  had  been  the  purview  of  the  chief  engraver  and  his  staff.  Indeed, 
Gobrecht,  Longacre,  and  William  Barber— the  immediate  successors  to 
Charles  Barber— had  each  turned  out  a  string  of  new  coinage  designs. 

That  the  Saint-Gaudens  motif  was  innovative  there  was  no  doubt.  For  the 
first  time  on  a  federal  coin,  the  date  was  expressed  in  Roman  numerals— 
MCMVII,  an  artistic  touch,  but  would  the  public  be  able  to  decipher  it? 
More  of  a  problem,  and  vociferously  objected  to  by  Chief  Engraver  Barber, 
was  the  high  relief  of  the  pieces.  Modern  coinage  presses,  intended  to  turn 
out  double  eagles  in  quantity  and  at  a  high  rate,  simply  could  not  process 
dies  with  such  high  relief.  Instead,  the  coins  would  have  to  be  patiently 
struck  with  multiple  blows  of  the  coining  press,  otherwise  the  design  would 
not  be  brought  up.  In  a  word,  the  whole  project  was  unsatisfactory. 

Theodore  Roosevelt  liked  nothing  better  than  a  challenge,  and  he  rose  to 
the  occasion  admirably.  He  advised  that  if  only  one  double  eagle  could  be 
struck  per  day,  so  be  it!  Further,  he  fancied  himself  being  engaged  in  a  little 
war  against  the  Mint,  calling  the  project  his  “pet  crime.” 

As  it  happened,  the  artist  was  in  failing  health,  and  Saint-Gaudens  died  of 
cancer  on  August  3,  1907,  never  seeing  the  final  completion  of  his  $20.  The 
models,  nearly  ready,  were  finessed  by  his  assistant,  Henry  Hering.  Months 
later,  in  December  1907,  the  first  pieces  were  struck.  As  expected,  the  high 
relief  did  cause  problems,  and  it  took  three  blows  of  the  coining  press  to 
bring  up  the  design  to  its  fullest  extent,  a  satisfactory  procedure  for  medals, 
but  hardly  one  for  double  eagles— remembering  that  the  $20  piece  was 
mainly  used  in  international  transactions,  not  in  day-to-day  commerce,  and 
was  strictly  a  utilitarian  denomination.  Coinage  continued,  and  11.250 
High  Relief  pieces  were  struck,  enough  to  satisfy  Roosevelt.  After  that  time, 
Charles  Barber  and  his  staff  vastly  modified  the  motif,  lowered  the  relief 
considerably,  eliminated  the  Roman  numerals,  and  created  new  dies  keep¬ 
ing  the  same  basic  design,  but  of  different  format  and  style.  These  were 
adaptable  to  high  speed  coinage  from  a  single  blow.  The  low  relief  Saint- 
Gaudens  double  eagles  were  produced  through  1933. 

The  advent  of  the  newly  minted  MCMVII  High  Relief  $20  pieces  late  in 
1907  caused  a  sensation,  and  there  was  a  mad  scramble  to  acquire  pieces. 
Immediately  the  coins  sold  at  a  premium,  and  any  bank  teller  lucky  enough 
to  get  one  could  easily  get  $22  for  it,  then  $25,  finally  about  $30.  Later,  the 
novelty  faded,  and  many  pieces  that  had  been  saved  as  souvenirs  were  put 
back  into  circulation.  Today  it  is  not  known  how  many  MCMVII  High  Relief 
$20  pieces  exist,  but  our  guess  is  that  arc  about  3,000  and  5,000  different 
coins.  Every  once  in  a  while  an  author  or  numismatic  publication  will  take  a 
survey  as  to  what  is  the  finest  design  among  American  coins.  Without  ex¬ 
ception,  to  our  knowledge,  the  MCMVII  High  Relief  $20  has  eilhei  been  s< 
lected  as  the  all-time  favorite  or  one  of  the  top  several  favorites. 
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Classic  MCMVII  High  Relief  $20 

Choice  Mint  State 


587  MCMVII  (1907)  High  Relief.  Wire  Rim.  MS-63  (PCGS).  A 

high  degree  of  lustre  imparts  an  aura  of  flashy  brilliance  to  this 
satiny  olive-gold  delight.  Sharply  struck,  aesthetically  appeal¬ 
ing,  and  definitely  choice  for  the  grade.  Wire  rim  details  en¬ 
circle  virtually  all  of  the  obverse  and  reverse  circumference.  A 
truly  lovely  specimen  of  what  is  often  regarded  as  America’s 
most  beautiful  coinage  design. 


Lovely  MCMVII  High  Relief  $20 


588  MCMVII  (1907)  High  Relief.  Flat  Rim.  AU-58.  Bright  and  sat¬ 
iny  lustrous  yellow  gold  with  lively  olive  highlights.  A  delight¬ 
ful  specimen  of  what  is  arguably  the  most  beautiful  of  all  U.S. 
coinage  designs.  The  high  relief  image  of  Liberty  and  the 
nation’s  symbol,  the  bald  eagle,  both  dominate  the  coin’s  de¬ 
sign,  standing  out  in  magnificent  splendor  from  the  basined 
fields.  A  lovely  coin  for  the  grade,  and  a  definite  winner  where 
eye  appeal  is  concerned. 


Important  Gem  Mint  State  1909  $20 

Ex  Thaine  Price  Collection 


Tied  for  Finest  Graded  by  PCGS 


( photo  enlarged  to  twice  actual  size ) 

589  1909  MS-66  (PCGS).  Delightful  cartwheel  lustre  and  pale  rose 

iridescence  glow  warmly  on  satiny,  mattelike  surfaces.  A  tiny 
area  of  deep  violet  is  seen  on  the  obverse  rim  at  9:00,  while  a 
small,  deep  orange  copper  spot  is  noted  on  the  eagle’s  wing  tip 
on  the  reverse.  An  underappreciated  issue  from  the  Philadel¬ 
phia  Mint,  particularly  at  the  gem  level.  Certainly,  much  rarer  in 
Mint  State  than  its  mintage  of  161,215  indicates.  A  lovely  coin, 
one  that  is  fully  deserving  of  the  gem  appellation.  Regarding 
the  coin  offered  here,  David  Akers  called  it  “substantially  finer 
than  any  of  the  specimens  from  the  hoard  of  1909  double 
eagles  that  have  come  onto  the  market  in  recent  years.” 

PCGS  Population:  3;  none  finer. 

Over  the  past  two  or  so  years,  a  substantial  number  of  Mint  State  1909 
double  eagles  have  surfaced  in  the  numismatic  marketplace  courtesy  of  a 
hoard  of  unknown  origins.  The  hoard  was  said  to  have  contained  hundreds 
of  specimens  of  the  date.  The  majority  of  those  coins,  however,  were  of  MS- 
63  or  lesser  quality,  with  only  a  small  number  of  specimens  equal  to  a  higher 
grade.  Intrusions  into  the  gem  category  by  1909-dated  double  eagles  from 
that  hoard  were  almost  nonexistent,  with  just  a  tiny  number  from  the  hoard 
being  equal  to  the  challenge  of  MS-65.  As  David  Akers  noted  in  the  Price  Col¬ 
lection  catalogue  about  this  particular  coin:  “Gems  like  this  one  are  still  at  the 
highest  rarity  level  and  among  the  most  difficult  to  obtain  in  the  series." 

From  our  Rarities  Sale,  January  2000,  Lot  44 5.  Earlier  from 
David  Akers  Numismatics  Inc.  \  sale  of  the  Price  ('.oiled ion.  May 
1998,  Lot  80. 
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Choice  Uncirculated  1909-D  $20 


590  1909-D  MS-64  (PCGS).  Intense  rose  and  sky  blue  iridescence 

on  highly  lustrous  orange-gold  surfaces.  Sharply  struck  and 
aesthetically  appealing,  and  quite  choice  overall.  From  a  mod¬ 
est  mintage  of  52,500  coins,  one  of  the  most  restricted  mint¬ 
age  figures  in  the  Saint-Gaudens  double  eagle  series.  To  sum 
up  the  relative  rarity  of  the  date,  today  the  1909-D  double 
eagle  is  well  known  for  its  fairly  low  mintage  figure,  is  some¬ 
what  scarce  but  easily  enough  obtained  in  slightly  worn  condi¬ 
tion,  and  is  fairly  elusive  in  Mint  State,  particularly  at  MS-64  or 
finer.  A  great  opportunity. 


Choice  Mint  State  1924-D  $20 


591  1924-D  MS-64  (NGC).  Satiny  rose-gold  with  attractive  splashes 

of  olive  iridescence.  A  choice  and  attractive  example  of  this 
popular  Denver  Mint  issue,  one  of  the  more  affordable  branch 
mint  issues  in  the  series. 

Years  ago,  circa  1950  or  so,  the  1924-D  double  eagle  was  considered  to  be 
one  of  the  rarest  of  all  American  gold  coins— just  a  handful  of  examples  were 
believed  to  exist.  In  the  decades  since  that  time,  a  few  hundred  have  come  to 
light,  primarily  in  Swiss  bank  hoards.  Today,  in  2001,  the  issue  remains 
scarce,  even  rare,  but  not  incredibly  so.  However,  finding  a  Mint  State  ex¬ 
ample  of  the  date  is  not  an  easy  thing  to  do. 


Choice  Mint  State  1925-D  $20 


592  1925-D  MS-63  (PCGS).  Satiny  honey  gold  with  rich  rose  and 

pale  olive  iridescence.  A  delightful  example  of  the  grade  and 
date  combination.  A  popular  rarity  from  the  Denver  Mint,  es¬ 
pecially  in  choice  Mint  State  or  higher.  We  estimate  that  per¬ 
haps  as  few  as  200  examples  of  the  date  are  known  to  today’s 
collectors.  An  important  opportunity. 


Uncirculated  1925-S  Double  Eagle 


593  1925-S  MS-62  (PCGS).  Intense  cartwheel  lustre  on  bright 

honey  gold  surfaces.  Splashes  of  rose  iridescence  are  noted, 
especially  on  the  reverse.  A  pleasing,  “flashy”  example  of  this 
scarce  date.  Fairly  rare  in  Mint  State  despite  a  lofty  mintage  of 
nearly  3.8  million  pieces.  The  vast  majority  of  those  were  un¬ 
doubtedly  lost  to  tlie  melting  frenzy  of  the  mid  1930s.  Surviv¬ 
ing  specimens  are  typically  found  in  lower  Mint  State  grades, 
owing  to  releases  of  the  date  from  world  banks  during  the 
1950s.  An  attractive  example  for  the  grade. 


Highly  Lustrous  1926-S  $20 

Choice  Mint  State 


594  1926-S  MS-64  (PCGS).  Incredibly  intense  cartwheel  lustre  ex¬ 

plodes  on  bright,  deep  orange-gold  surfaces.  Intermingled 
wisps  of  pale  rose  iridescence  increase  the  overall  aesthetic  ap¬ 
peal  of  this  lovely  double  eagle.  Nicely  struck.  While  far  from  a 
“common”  date,  this  popular  San  Francisco  Mint  issue  is  occa¬ 
sionally  available  in  the  numismatic  marketplace.  From  a  circu¬ 
lation  strike  mintage  of  2,041,500  pieces,  most  of  which  were 
probably  melted  in  the  mid-1930s.  A  splendid  opportunitv  for 
the  Saint-Gaudens  double  eagle  specialist  who  has  moved  be¬ 
yond  the  available  dates  to  that  level  where  the  more  challeng¬ 
ing  dates  first  appear. 
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Choice  1928  Hawaiian  Half  Dollar 


Gem  Mint  State  1900  Lafayette  Dollar 


595  1900  Lafayette  silver  dollar.  MS-65  (NGC).  Lustrous  golden 

brown  with  exceptional  splashes  of  lighter  russet  toning.  Highly 
attractive  and  very  sharply  struck.  Lew  minute  abrasions  are  vis¬ 
ible  on  the  devices.  A  popular  issue  authorized  to  commemo¬ 
rate  Lafayette’s  friendship  with  America. 


Mint  State  1900  Lafayette  Dollar 


596  1900  Lafayette  silver  dollar.  MS-64.  A  delightful  example  of 

this  very  popular  commemorative  silver  dollar,  the  only  com¬ 
memorative  of  this  denomination  prior  to  the  modern  era  (be¬ 
ginning  in  the  early  1980s).  Fully  brilliant  and  frosty  silver  lus¬ 
tre  with  very  minor  hairlines  and  abrasions,  only  visible  upon 
extremely  close  examination.  This  commemorative  issue  was 
pre-struck  in  December  14,  1899. 


597  1928  Hawaiian  Sesquicentennial.  MS-64.  Truly  a  rarity  among 

commemorative  issues,  with  a  mintage  of  just  10,000  coins. 
Light  silver  lustre  with  a  hint  of  faint  champagne  toning. 
Sharply  struck  with  minor  abrasions. 

Of  all  of  the  classic  commemorative  half  dollars  1892-1954  needed  for  a 
design  type  set  of  48  varieties,  the  1928  Hawaiian  is  far  and  away  the  most 
elusive.  The  piece  offered  here  will  nicely  fill  the  requirement  of  anyone 
seeking  a  high  level  example. 


Gem  1921  Missouri  Plain  500 


598  1921  Missouri  Centennial.  Plain.  MS-65  (PCGS).  Lovely 

mottled  steel  gray  with  iridescent  blue  and  violet  highlights. 
Full  lustre  improved  by  its  rich  original  toning.  Scarce  and  al¬ 
ways  in  high  demand. 

Reflection  by  John  Kraljevich,  Jr.:  With  the  Indian  on  the  reverse  wearing 
five  distinct  strings  of  beads,  we  wonder  if  this  is  the  only  time  in  American 
history  that  an  official  Linked  States  coin  self-reflectively  depicted  another 
monetary  item?  Obsolete  notes  sometimes  depict  coin  issues  (both  domestic 
and  foreign,  most  frequently  Seated  Liberty  denominations  or  Spanish  colo¬ 
nial  coins)  and  some  tokens  also  depict  various  items  of  exchange.  The  bea¬ 
ver  depicted  on  the  issues  of  the  Oregon  Exchange  Company  is  probably 
the  closest  to  another  depiction  of  a  circulating  money  item  on  a  coin. 


599  1915-S  Panama-Pacific  Exposition.  MS-65  (NGC).  Satiny  lus¬ 

tre  remains  visible  through  deep  steel  blue  and  bright  teal.  Ex¬ 
ceptional  quality  with  minute  imperfections  hidden  by  the  ton¬ 
ing.  This  commemorative  half  dollar,  marking  the  Panama-Pa¬ 
cific  Exposition,  was  popularized  by  Farran  Zerbe. 
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COMMEMORATIVE 
TOLD  COINS 


Handsome  Gem  1903  Jefferson  Gold  Dollar 


(photo  enlarged  to  twice  actual  size) 


602  1903  Louisiana  Purchase  Exposition  gold  dollar.  McKinley 

portrait.  MS-64  (PCGS).  Bright  light  yellow  gold  with  frosty 
devices  and  satiny  lustre.  A  charming  specimen  with  claims  to 
a  higher  grade  and  one  that  would  reside  comfortably  in  any 
high-quality  collection  of  comemmoratives. 


(photo  enlarged  to  twice  actual  size) 

600  1903  Louisiana  Purchase  Exposition  gold  dollar.  Jefferson 

portrait.  MS-65  (PCGS).  Splendid  medium  yellow  gold  with 
olive  highlights  on  lustrous  satiny  surfaces.  Full  undiminished 
cartwheel  and  a  choice  appearance  for  the  grade.  The  1903 
Jefferson  dollar,  issued  in  commemoration  of  the  Louisiana 
Purchase  Exposition  held  in  St.  Louis  the  same  year,  features  a 
design  of  beautiful  simplicity;  its  only  devices  are  a  left  facing 
portrait  of  Jefferson  and  an  olive  branch,  an  admiring  tribute 
to  the  spirit  of  the  Louisiana  Purchase.  A  delightful  specimen 
of  the  first  American  coin  to  feature  the  image  of  our  third 
President. 

Another  Splendid  1903  Jefferson  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

601  1903  Louisiana  Purchase  Exposition  gold  dollar.  Jefferson 

portrait.  MS-65.  Rich  medium  yellow  gold  with  some  olive 
highlights  and  splashes  of  coppery  toning.  Excellent  satiny  lus¬ 
tre  and  immaculate  fields.  Choice  and  boldly  struck,  this  is  a 
very  pleasing  specimen  of  the  Jefferson  type  of  the  Louisiana 
Purchase  commemoratives. 


Important  1904  Lewis  and  Clark  Proof  Dollar 

One  of  Five  to  Seven  Known 


(photo  enlarged  to  twice  actual  size) 

603  1904  Lewis  and  Clark  gold  dollar.  Proof-64  (NGC).  Rich  me¬ 

dium  yellow  gold  with  deeply  reflective  fields  and  outstanding 
cartwheel.  Tiny  planchet  depression  noted  under  ED  of 
LTNITED  for  future  identification.  This  is  an  excellent  speci¬ 
men  of  this  extremely  rare  issue,  and,  though  the  original 
mintage  is  unknown,  Breen’s  estimate  of  five  to  seven  pieces 
extant  seems  appropriate.  PCGS  has  certified  one  and  NGC 
has  graded  two  total;  none  exceed  this  piece.  Most  likely  struck 
for  distribution  to  Mint  officials  and  high  ranking  members  of 
the  sponsoring  exposition  committee,  the  piece  in  the 
Smithsonian  bears  the  pedigree  of  the  chief  coiner,  Rhine  R. 
Freed.  One  other  is  in  the  ANS  collection,  leaving  this  as  one 
of  three  to  five  pieces  available  in  private  hands.  For  the  ad¬ 
vanced  collector  of  commemorative  issues,  there  are  few 
greater  rarities  than  this  Proof  issue;  the  present  piece  is  a 
magnificent  example  and  should  see  spirited  bidding. 

From  Abe  Kosoffs  sale  of  the  Lahrman  Collection ,  February  1963, 
Lot  538. 
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Charming  1904  Lewis  &  Clark  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

604  1904  Lewis  and  Clark  gold  dollar.  MS-64.  Lovely  light  yellow 

gold  with  excellent  lustre  on  semi-prooflike  surfaces.  Fully 
original  and  choice  in  eye  appeal,  unlike  so  many  of  this  popu¬ 
lar  issue  that  have  been  used  in  jewelry  or  otherwise  abused  by 
their  stewards  since  issuance.  An  excellent  example  of  this  in¬ 
teresting  and  popular  issue. 

Authorized  on  April  13,  1904,  Thomas  Jefferson’s  161st  birthday,  the 
Lewis  and  Clark  dollars  were  issued  under  the  same  act  that  gave  federal 
sanction  to  the  Lewis  and  Clark  Exposition  to  take  place  in  Portland,  Or¬ 
egon,  the  following  year.  With  the  bicentennial  of  the  Lewis  and  Clark  expe¬ 
dition  only  a  few  years  away,  scholarly  and  public  interest  in  their  journey 
(and,  ostensibly,  this  coin)  will  come  to  the  fore  once  more. 


(photo  enlarged  to  twice  actual  size ) 

605  1904  Lewis  and  Clark  gold  dollar.  MS-63  (PCGS).  Satiny  lus¬ 

tre  abounds  on  medium  yellow  surfaces.  Choice  for  the  grade 
and  full  of  eye  appeal.  A  lovely  example  of  this  popular  gold 
commemorative. 


Impressive  Gem  1917  McKinley  $1 


(photo  enlarged  to  twice  actual  size) 

606  1917  McKinley  gold  dollar.  MS-65  (PCGS).  Medium  yellow 

gold  with  lovely  deep  yellow  and  olive  highlights.  Full  satiny 
lustre  cartwheels  across  immaculate  fields.  This  is  an  exquis¬ 
itely  preserved  specimen  of  the  issue  with  its  frosted  devices 
contrasting  with  the  lustrous  sheen  of  the  fields.  Choice  within 
its  assigned  grade  and  supremely  attractive. 

It  is  interesting  to  note  that  William  McKinley,  the  martyred  president, 
has  a  lower  ratio  of  days-in-office  to  commemorative  coin  issues  than  any 
other  Chief  Executive  except  Washington.  Should  William  Henry  Harrison 
he  featured  on  an  officially  adopted  coin  design,  he  would  become  the  pre¬ 
sumptive  undefeated  champion  in  this  category. 


High-Quality  Grant  Gold  Dollar 

No  Star  “Plain”  Variety 


(photo  enlarged  to  twice  actual  size) 

607  1922  Grant  gold  dollar.  Plain.  MS-64.  Rich  medium  yellow 

gold  with  lovely  satiny  lustre.  Original  and  full  of  eye  appeal. 
This  variety  was  the  second  of  two  to  be  struck,  so  the  reverse 
die  shows  some  telltale  signs  of  use,  found  on  all  authentic 
coins.  Well  struck  and  never  mishandled,  a  very  nice  coin. 


Attractive  1922  Grant  $1  With  Star 


(photo  enlarged  to  twice  actual  size) 

608  1922  Grant  gold  dollar.  With  Star.  MS-64.  Medium  yellow 

gold  with  bright  lustre  and  rich  eye  appeal.  Issued  first  of  the 
two  varieties,  the  “With  Star”  seemingly  includes  that  design 
element  merely  for  the  sake  of  symmetry  in  a  field  that  would 
otherwise  blankly  parallel  the  word  “Ulysses.”  Indeed,  this  was 
a  previously  laid  plan  with  marketing  forethought;  the  “With 
Star”  coins  were  released  at  a  500  premium  to  the  Plain  vari¬ 
ety.  This  is  a  nice  specimen,  original  and  choice. 


Nice  1915-S  Panama-Pacific  $2.50 


609  1915-S  Panama-Pacific  Exposition  quarter  eagle.  MS-63.  At¬ 

tractive  and  lustrous  even  light  gold  with  an  above-average 
strike.  A  very  pleasing  specimen  of  this  popular  issue. 

From  the  Bowers  and  Merena  Reference  Collection. 

Gem  Sesquicentennial  $2.50 


610  1926  Sesquicentennial  of  American  Independence  quarter 

eagle.  MS-65  (PCGS).  Choice  medium  yellow  gold  with  impec¬ 
cable  eye  appeal.  Sinnock's  simple  and  attractive  design  radi¬ 
ates  with  satiny  lustre  that  places  it  ahead  of  many  other  gem 
Mint  State  specimens  in  terms  of  desirability. 
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Pattern  Coins 

Patterns  tell  ihe  story  of  what  might  have  been  in  coinage,  but 
wasn't.  All  patterns  are  interesting,  all  are  rare,  and  in  relation 
:o  their  absolute  rarity,  most  are  fairly  inexpensive.  It  is  not  at 
ill  unusual  to  have  the  opportunity  to  buy  a  pattern  coin  for, 
say,  $  1 ,000  to  $3,000,  of  a  variety  of  which  fewer  than  two  dozen 
ire  known  to  exist  in  all  of  the  numismatic  world. 

The  present  offering  contains  many  pieces  of  importance 
ind  interest,  highlighted  by  a  splendid  1877  pattern  $50,  the 
famous  “half  union.”  There  are  many  opportunities.  No  doubt 
lie  offering  of  transitional  pattern  Shield  nickels  1865-1866 
will  be  long  remembered.  Pattern  metric  and  related  dollars 
from  the  late  1870s  would  make  nice  “go-with”  pieces  for  a 
regular  collection  of  Morgan  dollars— the  patterns  being  much 
~arer,  of  infinite  interest,  and,  believe  it  or  not,  generally  less 
expensive  than  regular  issues.  Many  other  possibilities  will 
suggest  themselves.  Read  our  descriptions  carefully,  contem- 
alate  which  pieces  you  would  like  to  own,  and  bid  accordingly. 


Gem  1854  J-160  Cent  Pattern 


611  1854  pattern  cent.  Pollock-187,  Judd-160.  Rarity-4.  Proof-65 

BN  (PCGS).  Copper.  Plain  edge.  Splendid  reflective  medium 
brown  surfaces  with  vestiges  of  red  and  violet.  Choice  in  ap¬ 
pearance  and  strike,  in  short,  a  beautiful  specimen  of  this 
popular  pattern  variety.  As  early  as  1850,  the  Mint  was  already 
discussing  options  to  reduce  the  size  of  the  cent,  and  by  the 
late  1850s  such  a  change  was  becoming  a  financial  necessity. 
This  type,  with  the  design  element  of  the  current  cent,  stands 
in  contrast  to  the  first  Flying  Eagle  type  patterns  that  also  ap¬ 
peared  this  year.  This  specimen  is  of  notable  quality  and  would 
be  very  difficult  to  find  finer. 

From  our  sale  of  the  Harry  W.  Bass,  Jr.  Collection,  Part  I,  May 
1999,  Lot  1009. 


612  1863  pattern  cent.  P-359,  J-299.  Rarity-3.  Indian  Head.  Proof- 

65  RB  (NGC).  Bronze.  Plain  edge.  An  exceptional  example 
with  sharp  design  details  including  full  feathers  in  the  head¬ 
dress  and  complete  wreath  and  shield  details.  Medium  olive- 
brown  with  tinges  of  orange  lustre.  Subdued  reflective  fields. 
This  is  a  transitional  issue  utilizing  regular  production  dies 
and  a  thin  bronze  planchet  of  the  type  introduced  the  follow¬ 
ing  year.  In  our  Eliasberg  Collection  catalogue,  offering  two 
examples  of  this  variety,  we  noted  that  virtually  all  uncleaned 
examples  of  this  variety  are  seen  today  with  brown  surfaces. 

Die  alignment:  360°. 

This  is  one  of  the  most  pivotal  patterns  in  the  cent  series,  as  it  was  the 
linchpin  for  the  regular  issuance  of  federal  cents  in  the  bronze  format.  Real 
j/ing  that  privately  issued  copper  Civil  War  tokens  were  widely  accepted  in 


commerce,  officials  of  the  Mint  did  their  own  experiments  with  this  metal, 
actually  the  alloy  known  as  bronze,  with  the  present  variety  being  the  result. 
Several  hundred  or  so  were  produced.  The  format  was  found  to  be  quite 
pleasing,  and  in  late  spring  1864  the  bronze  alloy  became  the  standard. 

Superb  1868  Cent  Pattern 


(photo  enlarged  to  twice  actual  size) 


613  1868  pattern  cent.  P-673,  J-608.  Rarity-5.  Proof-66  (PCGS). 

Nickel.  Plain  edge.  Frosty  devices  contrast  with  deeply  reflec¬ 
tive  white  surfaces.  Some  die  finish  lines  plain  and  the  usual 
circular  crack  above  Liberty’s  head.  A  lovely  specimen,  per¬ 
haps  one  of  the  100  coined  in  nickel  and  distributed  in  sets  of 
one,  three,  and  five-cent  pieces  to  members  of  Congress.  A 
well  preserved  and  choice  specimen  of  this  interesting  small 
cent  pattern  that  should  appeal  to  collectors  of  three-cent  nick¬ 
els  due  to  its  similarity  of  design. 


Gem  1884  Pattern  “Holey”  Cent 


614  1884  pattern  cent.  P-1929,  J-1721.  Rarity-6.  Eastman 

Johnson’s  “holey”  design.  Proof-66  (PCGS).  Nickel.  Plain 
edge.  Lustrous  light  gray  with  moderately  reflective  surfaces. 
A  lovely  example  of  this  important  and  unusual  pattern  issue. 
An  irregular  central  perforation  has  the  date  and  statutory  leg¬ 
end  on  the  obverse  with  the  denomination,  laurel  sprigs,  and 
an  inverted  shield  on  the  reverse.  Eastman  Johnson  was  an 
American  painter,  born  in  Lowell,  Maine,  who  suggested  these 
patterns  as  early  as  the  late  1870s. 
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Rare  1865  Pattern  Shield  Nickel 


Reverse  With  Rays 
Transitional  Pattern 


(photo  enlarged  to  twice  actual  size ) 

615  1865  pattern  five-cent  piece.  P-488,  J-416.  Rarity-6+.  Rays. 

Proof-63.  Nickel.  Plain  edge.  Nickel,  plain  edge.  Moderately 
reflective  light  gray  fields  with  slight  contrast  between  these 
fields  and  lightly  lustrous  devices.  Several  light  die  polishing 
lines  are  visible  along  with  minor  hairlines.  Several  lint  marks 
are  noted  along  the  obverse  border  right  of  the  date  with  addi¬ 
tional  extensive  lint  marks  above  STATES  OF  and  elsewhere. 
Most  of  the  imperfections  described  are  part  of  the  original 
minting  procedure  and  not  later  defects  to  the  coin.  It  must  be 
remembered  that  Mint  personnel  were  not  experienced  in 
working  with  the  very  hard  metal  nickel. 

The  pattern  Shield  nickels  of  1865  are  extremely  rare  and  generally  only 
known  to  the  most  advanced  numismatists.  This  and  the  next  are  the  same 
design  as  regular  issue  examples,  with  and  without  rays.  They  are  struck  in 
the  same  composition,  and  are  effectively  the  first  Shield  nickels  produced. 
Advanced  collectors  pursue  these  as  part  of  the  regular  series.  The  distin¬ 
guished  gentleman  who  formed  the  Pennsylvania  Cabinet  years  ago  was  en¬ 
thralled  with  transitional  pattern  Shield  nickels  of  1865  and  1866,  and  over 
a  long  period  of  time  sought  to  buy  as  many  as  he  could.  In  some  future  era 
pattern  specialists  will  review  the  Pennsylvania  Cabinet  offerings,  in  this 
catalogue  as  well  as  others  in  our  repertoire,  and  remark  on  the  fantastic 
opportunities  presented. 

From  the  Pennsylvania  Cabinet. 

Unusual  1865  Pattern  Shield  Nickel 


Reverse  Without  Rays 
Transitional  Issue 


616  1865  pattern  five-cent  piece.  P-490,  J-4 18.  Rarity-7.  No  Rays. 

Proof-64.  Nickel,  plain  edge.  An  attractive  cameo  Proof  with 
pleasing  mirrored  fields  and  lightly  lustrous  devices.  Slightly 
superior  workmanship  to  the  previous  with  rays  issue.  The  ob¬ 
verse  has  identical  die  lines  as  the  pattern  offered  above,  indi¬ 
cating  the  exact  same  die  was  used.  There  are  no  visible  lint 
marks  during  this  use.  A  transitional  issue  featuring  the  regu¬ 
lar  Shield  nickel  obverse  first  used  for  circulation  str  ikes  in 
18bb  and  without  rays  reverse  introduced  in  1867. 

From  the  Pennsylvania  Cabinet. 


Important  1866  Pattern  Shield  Nickel 

Reverse  Without  Rays 
Transitional  Issue 


617  1866  pattern  five-cent  piece.  P-591,  J-507.  Rarity-6.  No  Rays. 

Proof-65.  Nickel,  plain  edge.  An  exceptional  example  of  this 
unusual  pattern  issue.  Deeply  mirrored  pale  gray  fields  con¬ 
trast  nicely  with  lustrous  light  gray  devices.  A  few  very  small 
spots  are  present,  most  prominent  among  these  include  a 
small  spot  along  the  reverse  border  at  6:30.  Otherwise,  the 
quality  is  superior.  The  exact  type  without  rays  as  introduced 
for  circulation  strikes  in  1867. 

This  and  the  preceding  two  lots  would  serve  to  fill  out  a  set  of  Shield  nick¬ 
els,  normally  beginning  with  the  1866  With  Rays  and  continuing  through 
1883,  by  adding  both  varieties  of  1865  With  and  Without  Rays,  and  also  an 
1866  Without  Rays.  One  can  imagine  that  the  display  and  enjoyment  value 
of  a  set  of  Shield  nickels  would  be  multiplied  by  the  addition  of  just  these 
three  coins!  The  prospect  is  exciting,  indeed  thrilling. 

From  the  Pennsylvania  Cabinet. 


Lovely  1866  Shield  Nickel 

Without  Rays 
Struck  in  Copper 


618  1866  pattern  five-cent  piece.  P-592,  J-509.  Rarity-6.  Shield  ob¬ 

verse.  Proof-65  RB  (PCGS).  Copper.  Plain  edge.  A  transitional 
issue  featuring  the  Without  Rays  production  dies  as  intro¬ 
duced  in  1867.  Sharply  struck  with  deep  orange  and  pale  olive 
surfaces.  Slightly  reflective  fields.  The  obverse  has  a  tiny 
planchet  lamination  right  of  the  date.  This  is  a  lovely  example 
for  the  specialist  in  Shield  nickels. 

Die  alignment:  approximately  190°. 

Two  tiny  raised  “center  dots”  are  within  “5”  on  the  reverse. 


Important  1867  Pattern  Nickel 
P-640,  J-570A 
Rarity-8 


619  1867  pattern  five-cent  piece.  P-640,  J-570A.  Rarity-8.  Coronet 

Head.  Proof-55  (PCGS).  Nickel.  Plain  edge.  Perhaps  unique 
although  we  noted  the  possibility  of  two  or  three  examples 
known,  when  cataloguing  the  Bass  Collection.  Pale  gray  with 
faint  orange  toning.  This  is  the  High  7  obverse  die,  with  the 
digit  7  close  to  the  hair  curl. 

Weight:  77.0  grains.  Diameter:  20.6  mm.  Die  alignment:  180' 
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A  pattern  coin  always  furnishes  an  interesting  “go-with”  for  any  regular 
series.  Thus,  the  present  piece,  exhibited  alongside  a  set  of  regular  Shield 
nickels  1866-1883,  will  add  a  dimension  of  fascination. 

From  our  side  of  the  Harry  W.  Bass,  Jr.  Collection,  May  1999,  Lot 
1041.  Earlier  from  Julian  Leidman,  September  16,  1971. 


Beautiful  Pattern  1871  50 


Copper  Striking 


620  1871  pattern  five-cent  piece.  P-1 185,  J-1051.  Rarity-5.  Proof- 

65  RD  (PCGS).  Copper.  Plain  edge.  Outstanding  original  full 
red  and  deep  violet  brilliantly  preserved  since  its  time  of  strik¬ 
ing.  Devices  are  frosty  and  surfaces  are  nicely  reflective.  Excel¬ 
lent  visual  appeal  with  only  a  few  insignificant  tiny  spots.  This 
rare  issue  features  a  portrait  very  similar  to  that  on  the  con¬ 
temporary  three  cent  nickels  and  a  distinctive  backwards  V  on 
the  reverse.  A  very  interesting  type  well  represented  by  this 
lovely  gem  specimen. 


Rare  1870  Pattern  Half  Dime 

Barber’s  Liberty  Seated  Obverse 


(photo  enlarged  to  twice  actual  size) 

621  1870  pattern  half  dime.  P-904,  J-815.  Rarity-7.  Barber’s  Lib¬ 

erty  Seated  obverse.  Proof-64.  Silver.  Reeded  edge.  Reflective 
sea  green  with  tinges  of  peripheral  violet  toning.  Highly  attrac¬ 
tive  with  only  a  few  very'  minor  hairlines  and  other  imperfec¬ 
tions.  Very  sharply  struck.  Designed  by  William  Barber,  this 
obverse  was  featured  on  silver  patterns  of  all  denominations 
through  the  dollar.  The  reverse  is  the  adopted  type  for  regular 
issue  half  dimes  of  the  era. 

Weight:  19.2  grains.  Diameter:  15.3  mm.  Die  alignment:  180°. 

Purchased  from  Raymond  N.  Merena  in  the  1970s,  before  he  joined 
with  Dave  Bowers  to  form  Bowers  and  Merena  Galleries. 


Barber’s  1870  Liberty  Seated  Dime 


622  1870  pattern  dime.  P-923.  J-833.  Rarity-6+.  Barber’s  Liberty 

Seated  obverse.  Proof-63  RB.  Copper.  Reeded  edge.  Same 
design  as  the  preceding  half  dime,  except  now  with  the  reverse 
as  adopted  for  dimes  of  this  era.  Reflective  mirrored  fields 
with  bright  orange  mint  lustre  and  splashes  of  violet  and  blue 


on  the  obverse.  Deeper  blue  and  lilac  with  trac  es  ol  orange  on 
the  reverse.  A  lovely  example  for  the  connoisseur. 

Weight:  36.6  grains.  Diameter:  17.9  mm.  Die  alignment:  180 
Purchased  from  Raymond  N.  Merena  in  the  197  Os.  before  he  joined 
with  Dave  Bowers  to  form  Bowers  and  Merena  Galleries. 


Extremely  Rare  1861  500  Pattern 

“God  Our  Trust”  Variety 
The  Eliasberg  Specimen 


623  1861  pattern  half  dollar.  P-330,  J-279.  Rarity-7.  Proof-64 

(NGC).  Silver.  Reeded  edge.  Attractive  pewter  gray  with  subtle 
iridescence  on  reflective  surfaces.  Fully  struck  devices  are 
frosty  and  pleasing.  One  of  a  series  of  fascinating  patterns  with 
different  variations  of  the  nascent  national  motto,  this  variety 
with  “God  Our  Trust”  is  extremely  rare  and  very  popular.  As  a 
single  representative  example  of  this  fascinating  time  in  our 
nation’s  coinage  history  or  as  a  part  of  an  advanced  set  of 
motto-bearing  patterns,  this  specimen  has  a  combination  of 
rarity  and  appeal  that  would  be  hard  to  surpass. 

From  our  sale  of  the  Eliasberg  Collection,  May  1996,  Lot  250. 


624  1863  pattern  half  dollar.  P-413,  J-341.  Rarity-6.  Liberty 

Seated.  Motto  in  plain  field.  Proof-64  RB  (ANACS).  Copper. 
Reeded  edge.  Sharply  defined  with  cameo  contrast.  The  fields 
are  deeply  reflective  with  moderately  lustrous  devices.  Outra¬ 
geous  lilac,  blue-green,  and  bright  yellow  toning.  The  reverse 
has  GOD  OUR  TRUST  in  a  plain  field  over  the  eagle.  A  rare 
and  desirable  pattern  issue  in  high  grade,  as  are  nearly  all  1863 
pattern  coins. 
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Choice  Proof  1870  Pattern  Half  Dollar 

Barber's  Obverse 
Standard  Silver  Reverse 


(photo  enlarged  to  twice  actual  size ) 

625  1870  pattern  half  dollar.  P-1033,  J-928.  Rarity-7.  Barber’s  Lib¬ 

erty  Seated  obverse.  Proof-64.  Silver.  Plain  edge.  This  lovely 
cameo  has  brilliant  silvery  devices  with  deep  mirrored  fields 
along  with  peripheral  blue,  lilac,  and  gold  toning.  A  few  minor 
hairlines  and  other  abrasions  keep  this  from  the  gem  category. 
Another  lovely  example  of  William  Barber’s  Seated  Liberty 
design.  The  reverse  has  a  wreath  of  corn,  wheat,  cotton,  and 
other  agricultural  items.  A  rare  variety  that  was  not  offered  in 
either  the  Eliasberg  Collection  or  Bass  Collection.  Between 
those  two  collections,  over  600  patterns  came  to  the  market. 

Weight:  186.0  grains.  Diameter:  30.4  mm.  Die  alignment:  180°. 


Gem  Proof  1870  Pattern  Half  Dollar  * 


(photo  enlarged  to  twice  actual  size ) 

626  1870  pattern  half  dollar.  P-1040,  J-934.  Rarity-7.  Barber’s  Lib¬ 

erty  Seated  obverse.  Proof-65.  Silver.  Plain  edge.  Among  the 
finest  quality  examples  of  this  issue  we  have  handled.  A  gem 
cameo  Proof  with  highly  lustrous  and  brilliant  devices.  The 
fields  are  splashed  with  golden  brown  and  vivid  blue  toning. 
Very  faint  abrasions  are  barely  visible.  The  Bass  Collection  of¬ 
fering  did  not  include  this  variety  while  Eliasberg’s  was  Proof- 
62/65.  Very  few  others  exist.  The  Rarity-7  designation  sug¬ 
gests  between  four  and  12  survive. 

Weight:  192.3  grains.  Diameter:  30.4  mm.  Die  alignment:  180°. 

Amazing  Gem  1879  Metric  Dollar 


627  1879  pattern  dollar.  P-1813,  J-1617.  Rarity-3.  Liberty  Head. 

Proof-65  (PCGS).  Silver.  Plain  edge.  Although  this  variet)  is 
usually  readily  available  in  the  context  of  pattern  coins,  nearly 
all  survivors  have  been  harshly  cleaned,  or  have  entered  circu- 
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Union.  I  he  present  gem  lias  lovely  mottled  iridescent  toning. 
Sharply  detailed  with  subdued  mirrored  fields  and  light  cameo 
contrast.  Considerable  aesthetic  appeal  is  the  drawing  card  for 
this  example. 

Die  alignment:  180°. 

Intriguing  1879  Metric  Dollar 


628  1879  pattern  dollar.  P-1813,  J-1617.  Rarity-3.  Liberty  Head. 

Proof-62  (NGC).  Silver.  Plain  edge.  Brilliant  with  very  subtle 
pale  amber  toning.  Bright  reflective  surfaces  with  all  details 
well  struck.  Minor  abrasion  on  Liberty’s  cheek  noted  for  accu¬ 
racy.  This  interesting  issue,  a  proposed  trade  “metric”  dollar  to 
compete  with  the  French  five-franc  coins  on  the  international 
market,  was  first  distributed  in  small  numbers  in  1879  and  re¬ 
struck  in  1880  for  wider  distributions  to  Congress.  Its  design, 
accomplished  by  Barber,  is  quite  similar  to  the  obverse  of  the 
1877  Half  Lhiion  pattern  featured  later  at  Lot  633.  The 
present  specimen  would  make  a  lovely  entree  into  the  field  of 
patterns. 

Pattern  1879  Goloid  Metric  Dollar 


629  1879  pattern  dollar.  P-1822,  J-1626.  Rarity-6.  Liberty  Head. 

Proof-63  (PCGS).  Goloid  alloy.  Reeded  edge.  Delightful 
cameo  contrast  with  pale  champagne  toning.  Very  minor  hair¬ 
lines  and  insignificant  abrasions  are  noted.  Examples  of  this 
design  were  struck  in  standard  coin  silver  (90%  silver  and  10% 
copper)  and  goloid  alloy  (84.5%  silver  with  5.5%  gold  and  10% 
copper).  Distinguishing  between  these  can  be  very  difficult. 
Overall,  the  rarity  of  this  design  for  both  alloys  is  Rarity-3.  The 
Goloid  version  may  actually  be  Rarity-5. 


Important  Morgan  Metric  Dollar 

The  DiBello-Bass  Specimen 


630  1880  pattern  dollar.  P-1848,  J-1648.  Rarity-6+.  Proof-63 

(PCGS).  Silver  (metric  alloy).  Reeded  edge.  Silver  gray  with 
subtle  iridescence  on  highly  reflective  surface.  Planchet  well 
polished  for  presentation  before  striking  with  parallel  polish 
lines  still  apparent  in  areas.  A  lovely  specimen  of  this  interest¬ 
ing  pattern  variety,  featuring  a  Morgan-designed  Liberty 
whose  profile  closely  echoes  that  of  the  Morgan  dollar  struck 
for  general  circulation.  A  rare  item  that  would  nicely  comple¬ 
ment  a  dollar  collection  or  make  a  nice  addition  to  a  holding 
of  pattern  issues. 

From  our  sale  of  the  Harry  W.  Bass,  Jr.,  Collection  Part  I,  May 
’  1999,  Lot  1303. 

Rare  1880  Goloid  Metric  $1 

The  Bass  Specimen 


631  1880  pattern  dollar.  P-1851,  J-1651.  Rarity-6.  Proof-63 

(PCGS).  Goloid  alloy.  Reeded  edge.  Brilliant  with  reflective 
surfaces  and  splashes  iridescent  blue  toning.  Planchet  pre¬ 
pared  much  like  that  of  the  preceding  lot,  with  the  concomi¬ 
tant  parallel  polish  lines.  This  is  a  fascinating  pattern,  with 
Barber’s  distinctive  portrait  of  Liberty  and  a  reverse  indicative 
of  the  metric  coinage  movement  whose  time  never  did  come. 
4  his  specimen  is  very  visually  appealing  and  is  not  likely  to  he 
surpassed  in  quality  in  any  offering  in  the  near  future. 

From  our  sale  of  the  Harry  W.  Bass,  Jr.,  Collection  Part  /,  May 
1999,  Lot  1304. 
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Choice  1873  Pattern  Trade  Dollar 

“Sailor  Head”  Motif 


632  1873  pattern  trade  dollar.  P-1418,  J-1276.  Rarity-4.  Proof-64 

(PCGS).  Popular  “Sailor  Head”  obverse.  Silver.  Reeded  edge. 
Subtle  amber  toning  across  the  reflective  fields  yields  to  lovely 
blue  and  mint  green  at  the  periphery.  Devices  are  nicely 
frosted  and  eye  appeal  is  excellent,  though  we  note  some  hair¬ 
lines.  Distributed  as  part  of  a  six-piece  trade  dollar  pattern  set 
at  the  time  of  issue,  this  variety  is  one  of  several  interesting  and 
evocative  designs  that  preceded  or  coincided  with  the  1873  re¬ 
lease  of  the  trade  dollar.  The  present  specimen  is  very  pleasing 
visually  and  stems  from  one  of  the  most  interesting  and  di¬ 
verse  periods  of  pattern  production  in  our  coinage  history. 
Scarce  and  quite  popular. 

This  was  one  of  the  most  desired  of  all  pattern  trade  dollars,  combining  as 
it  does  a  very  popular  obverse  style  (better  known  in  its  incarnation  on  the 
1875  pattern  20-cent  piece,  see  Pollock-1535  and  others),  with  a  distinctive 
trade  dollar  reverse,  the  last  featuring  the  inscription  within  a  wreath,  rather 
than  the  eagle  motif  as  adopted.  The  entire  ensemble  is  quite  pleasing  to  the 
eye— with  a  large  open  obverse  field  and  small  stars  giving  the  portrait  a 
cameo  setting,  lacking  perhaps  the  placement  of  the  date  in  curved  letters  to 
complete  the  artistry  (the  logotype  is  in  a  straight  line).  On  the  reverse  the 
word  DOLLAR  is  in  the  largest  font,  drawing  the  eye  to  the  center  of  the 
coin.  The  wreath  is  very  luxuriant,  a  characteristic  seen  on  many  other  issues 
from  the  mid  1860s  through  the  early  1870s. 


Majestic  1877  Pattern  Half  Union 

Gilded  Copper 


633  1877  pattern  half  union.  P-1722,  J-1549.  Rarity-7.  Liberty 

Head.  Proof-63  (PCGS).  Copper,  gilt.  Reeded  edge.  An  excep¬ 
tional  example  with  slightly  reflective  greenish  gold  surfaces 
and  few  minor  imperfections.  Faint  hairlines  and  a  few  small 
spots  are  visible  on  both  obverse  and  reverse.  A  highly  desir¬ 
able  example  with  the  only  two  gold  impressions  both  in  the 
Smithsonian  Institution.  These  two  gold  impressions  are  from 
two  different  obverse  dies.  The  same  two  dies  were  used  for 
copper  patterns  as  well,  creating  two  different  varieties  for  spe¬ 
cialists.  Of  this  variety,  just  three  copper  and  five  gilt  examples 
are  currently  identified,  as  follows: 

1.  Fairfield  Collection,  Bowers  and  Ruddy,  October  1977, 
Lot  124. 

2.  Judd  plate  coin. 

3.  Smithsonian  Institution. 

4.  King  Farouk,  1979  ANA,  Lot  1352. 

5.  RARCOA,  Auction  ‘79,  Lot  1432. 

6.  Stack’s,  Auction  ‘87,  Lot  851. 

7.  B.  Max  Mehl,  Royal  Sale,  March  1948,  Lot  2587. 

8.  Jess  Peters,  1973  ANA,  Lot  939. 

Numbers  1,  2,  and  3  above  are  copper  examples,  and  num¬ 
bers  4  through  8  are  copper,  gilt. 

The  obverse  die  features  a  large  head  of  Liberty  with  13  stars  around,  and 
the  date  below.  This  date  is  from  the  double  eagle  logotype,  with  exact  mea¬ 
surements  matching  an  1877  double  eagle,  and  with  the  same  appearance. 
Obverse  stars  are  quite  small,  and  also  of  the  double  eagle  size.  The  reverse 
die  is  very  similar  to  that  found  on  regular  double  eagles  of  this  year,  featur¬ 
ing  a  large  embellished  eagle  with  a  glory  of  stars  and  rays  above,  the  motto 
IN  GOD  WE  TRUST  within  the  reverse  stars.  The  statutory  legend  is 
around  with  the  denomination  below. 
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Unique  “$50  Die  Trial'’  Piece 

Plated  in  Judd 


634  Undated  $50  Die  trial.  As  Issued.  Copper  plating  over  tin  re¬ 
tains  some  lustrous  red,  essentially  as  made.  This  interesting 
numismatic  oddment  was  featured  in  Dr.  J.  Hewitt  Judd’s 
ground-breaking  work  on  patterns  and  similar  issues  as  a  die 
trial  lor  a  $50  piece.  The  size  and  robustness  of  the  standing 
eagle  would  certainly  befit  a  coin  of  that  size  and  grandeur, 
however,  its  fabric  is  not  similar  to  any  known  Mint  product. 
Heraldically,  it  is  identical  to  the  familiar  federal  eagle  in  all  of 
its  manifestations,  with  arrows  and  olive  branch,  neatly  folded 
wings,  and  erect  posture.  A  fascinating  piece  with  an  interest¬ 
ing  history'  in  numismatic  circles  (though  little  of  its  previous 
story  is  known)  and  an  excellent  association  piece  for  any  pat¬ 
tern  collection. 

This  piece  is  accompanied  by  its  original  lot  envelope  from  its  offering  in 
the  1958  ANA  sale. 

From  Abe  Kosoff  s  1958  ANA  sale,  Lot  2051. 

PRIVATE  AND  TERRITORIAL 

Gold  coins 


Popular  C.  Bechtler  Gold  $1 

Reversed  N  in  ONE 


Important  1834  Bechtler  $5 


The  Guidebook  Plate  Coin 
“August  1.1834.” 


636  1834  Christopher  Bechtler.  $5  gold.  K-19.  Rarity-6.  140  G. 

above  20  CARATS,  20  distant.  AU-50  (PCGS).  Light  yellow 
olive-gold  with  good  lustre.  Nice  visual  appeal,  though  we 
mention  a  small  area  of  light  roughness  near  the  top  of  the 
obverse  that  confirms  this  piece  as  the  Redbook  plate  coin  for 
the  variety.  Kagin-19  is  an  historical  and  important  type,  citing 
the  date  “August  1.1834.”  This  date  was  recommended  by 
Congress  to  be  placed  on  all  gold  coins  of  reduced  weight  as 
per  the  Act  of  June  28,  1834,  which  attempted  to  stem  the  flow 
of  American  gold  coins  headed  directly  to  the  profiteer’s  melt¬ 
ing  pot  from  the  Mint.  Federal  coins  ended  up  changing  de¬ 
signs  instead,  modifying  the  Capped  Bust  type  to  Kneass’s 
Classic  Head,  but  Bechtler  reduced  the  weight  of  his  coins  to 
meet  the  standard  of  the  governmental  edict  and  added  the 
date  just  to  cover  himself  in  the  eyes  of  federal  authorities. 
This  variety  is  very  rare  and  is  of  great  significance  to  both  col¬ 
lectors  of  private  and  federal  gold  coins.  With  this  combina¬ 
tion  of  history,  visual  appeal,  and  outright  rarity,  we  expect 
this  piece  to  see  much  excitement  as  it  crosses  the  auction 
block. 


635  Undated  (circa  1837-1842)  Christopher  Bechtler.  $1  gold.  K- 
4.  Rarity-4.  28  G.  N  reversed.  AU-58  (PCGS).  Bright  yellow 
gold  with  olive  highlights.  Somewhat  prooflike,  and  very  at¬ 
tractively  so.  Scattered  marks  present  on  both  sides,  including 
a  shallow  gouge  at  the  O  of  ONE  on  the  reverse. 

Die  alignment:  0°. 

From  our  sale  of  the  Paid  S.  Mory,  Sr.,  Collection,  Lot  1005. 
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Prooflike  C.  Bechtler  $5 


“At  Rutherf:” 


(photo  enlarged  to  twice  actual  size) 

637  Undated  (circa  1837-1842)  C.  Bechtler.  $5  gold.  K-20.  Rarity- 
4.  134  G.  above  star.  AU-55  (PCGS).  Bright  yellow  gold  with 
splashes  of  pale  orange.  Surfaces  mainly  prooflike.  Struck  on  a 
naturally  flawed  planchet,  with  light  horizontal  fissures  across 
the  obverse- 

Die  alignment:  0°  (medal-wise).  Obverse  with  C.  BECHTLER  AT 
RUTHERF:  followed  by  a  star,  5  /  DOLLARS  at  the  center.  Reverse  with 
CAROLINA  GOLD  21  CARATS  around,  134.  G.  at  the  center,  an  inverted 
star  immediately  below.  Letter  A  punch  in  CAROLINA  filled  at  the  top,  G 
in  GOLD  and  134  G  corrected  from  a  C. 

From  our  sale  of  the  Paul  S.  Alory,  Sr.,  Collection,  Lot  1011.  Ear¬ 
lier  from  Superior’s  sale  of  the  Thomas  S.  Chalkley  Collection,  Janu¬ 
ary  1990,  Lot  5309. 

Handsome  Bechtler  Dollar 


638  Undated  (circa  1842-1852)  Augustus  Bechtler.  $1  gold.  K-24. 
Rarity-3.  27  G.  over  21  C.  AU-53  (PCGS).  Medium  yellow  gold 
with  coppery  highlights  mingling  with  lustre  in  protected  ar¬ 
eas.  Even  and  attractive  with  very  nice  eye  appeal.  Later  die 
state  with  some  die  rust  noted;  Breen  suggests  these  were 
among  the  latest  Bechtler  coins  struck,  indeed,  coinage  contin¬ 
ued  even  after  the  second  wave  of  American  private  gold  is¬ 
sues  was  commencing  on  the  other  side  of  the  continent!  A 
pleasing  specimen  of  this  popular  private  gold  emission. 


Norris,  Gregg  Sc  Norris  $5 

Plain  Edge 


(photo  enlarged  to  twice  actual  size ) 

639  1849  Norris,  Gregg  &  Norris.  $5  gold.  K-2.  Rarity-5.  AU-50 

(NGC).  Plain  edge.  Deep  honey  gold  with  lively  orange  and 
rose  iridescence.  Nicely  struck  and  free  of  all  but  a  few  trivial 
marks.  A  pleasing  example  of  an  issue  which  is  generally  re¬ 
garded  as  among  the  very  first  produced  during  the  Gold  Rush 
era. 

Die  alignment:  350°.  Obverse  with  CALIFORNIA  GOLD  WITHOL!T  AL¬ 
LOY  around  a  federal  style  eagle,  shield  on  breast,  5  on  shield.  The  upper 
arrowhead  has  two  distinct  points.  Reverse  with  FULL  WEIGHT  OF  HALF 
EAGLE  around  the  periphery  and  an  inner  circle  of  stars,  N.G  &  N.  /  1849 
/  SAN  FRANCISCO  within  the  starry  circle. 

Historical  Notes 

The  newspaper  Alta  California  noted  on  May  31,  1849,  the  existence  of 
“...a  five-dollar  gold  coin  struck  at  Benicia  City,  though  the  imprint  is  San 
Francisco.  In  general  appearance  it  resembles  the  United  States  coin  of  the 
same  value,  but  it  bears  the  private  stamp  of  Norris,  Gregg  &  Norris  and  is 
in  other  particulars  widely  different.” 

The  firm  was  located  in  New  York  City  where  the  principals  engaged  in 
plumbing,  steam  fitting,  and  civil  engineering.  The  new  El  Dorado  beck¬ 
oned,  and  at  least  some  of  the  partners  headed  west  (while  the  business  was 
still  maintained  in  New  York  and,  in  fact,  seems  to  have  been  very  active). 
Gold  coins  of  the  $5  denomination  were  subsequently  made  in  several  vari¬ 
eties  by  the  Norris,  Gregg  &  Norris  firm  in  California.  Three  of  the  pieces 
were  assayed  at  the  Philadelphia  Mint  and  showed  fineness  of  870,  880,  and 
892  thousandths,  and  respective  intrinsic  gold  values  of  $4.83,  $4.89,  and 
$4,955,  not  including  the  silver  alloy  (which  if  added  to  the  computations 
would  have  given  them  each  about  $0,025  extra  value). 

Examples  of  the  coinage  with  the  imprint  of  San  Francisco  were  made  in 
large  quantities  and  circulated  extensively,  probably  the  first  such  private  is¬ 
sues  to  achieve  popular  distribution  in  the  region.  Varieties  were  made  with 
plain  or  reeded  edges.  A  variety  imprinted  STOCKTON  is  unique. 

It  is  not  known  by  whom  the  dies  were  cut,  but  the  die  work  is  similar  to 
certain  tokens  produced  in  New  York  City  during  the  1840s,  and  perhaps  a 
study  of  punches  would  reveal  a  linkage  and  identify  the  author.  While  a 
fantastic  amount  of  research  was  done  in  the  early  20th  century  by  Edgar  H. 
Adams  (who  spent  time  in  San  Francisco  before  the  earthquake,  and  had  a 
chance  to  go  through  archives  not  available  later)  and,  in  more  recent  times 
Don  Kagin  has  written  a  fine  book  on  the  subject,  there  is  much  more  that 
could  be  done— particularly  with  regard  to  minute  historical  details  (such  as 
contemporary  newspaper  and  other  accounts)  and,  in  particular,  letter 
punches,  die  states,  and  die  peculiarities). 

From  our  sale  of  the  Paul  S.  Alory,  Sr.,  Collection,  Lot  1016. 
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Magnificent  1851  Humbert  $50  Slug 

Lettered  Edge 

An  Important  Piece  of  Gold  Rush  History 


640  1851  Augustus  Humbert.  $50  gold  slug.  887  THOUS.  on  rib¬ 

bon.  K-4.  “50”  on  reverse.  Rarity-5+.  AU-55.  Lettered  edge. 

Lightly  cleaned  long  ago.  Bright,  attractive  gold  surfaces.  Fat- 
above  average  in  overall  quality  in  the  context  of  this  desirable, 
very  early  issue.  Indeed,  a  prize  coin  with  relatively  few  equals. 
Moreover,  the  piece  is  exquisitely  struck,  with  design  details 
sharp  in  nearly  all  areas.  The  reverse  is  bright  and  lustrous, 
with  excellent  definition  of  the  engine-turned  design.  A  $50 
gold  “slug”  of  commanding  importance,  which  no  doubt  will 
attract  much  attention. 

The  obverse,  from  a  die  believed  to  have  been  cut  by  C.C. 
Wright,  features  an  eagle  standing  on  a  rock,  holding  a  shield, 
with  a  ribbon  in  its  beak,  inscribed  E  PLURIBUS  LINUM. 
Above  is  a  label  with  the  inscription  887  THOUS.,  while  the 
legend  UNITED  STATES  OF  AMERICA  is  around,  with  50 
(hand  punched)  and  D  C  below.  The  reverse  depicts  an  en¬ 
gine-turned  design  arranged  in  rays  with  undulations,  a  sun¬ 
burst  at  the  center,  in  which  is  stamped  50.  Around  the  edge  is 
lettered  in  segments:  AUGUSTUS  /  HUMBERT  /  UNITED  / 
STATES  /  ASSAYER /  OF  GOLD  /  CALIFORNIA  /  1851. 

Weight:  1307.0  grains.  Diameter:  40.9  mm. 

Notes  on  the  Lettered  Edge  $50 

In  connection  with  the  forthcoming  book  (working  title:  The  History  of  the 
Gold  Rush  as  Illustrated  by  Treasures  from  the  S.S.  Central  America),  the  editor 
and  a  team  of  research  associates  have  been  exploring  the  coinage  of  Cali¬ 
fornia  of  the  1849-1855  era. 

Of  all  coins  identified  with  the  American  series,  the  lettered  edge  $50  is 
one  of  the  most  interesting  and  curious.  A  few  excerpts  from  our  draft  text 
is  given  below: 

Production  Commences:  300  Struck 

The  Alta  California  commented  on  the  new  $50  pieces  on  February  21, 
1851: 

The  new  50-dollar  gold  piece. ..was  issued  by  Moffat  &  Co.  yesterday. 

About  three  hundred  of  these  pieces  have  already  been  struck  off....  I  he 


twice  actual  size) 

coin  is  peculiar,  containing  only  one  face,  and  the  eagle  in  the  center, 
around  which  are  the  words  “UNITED  STATES  OF  AMERICA.”  Just 
over  the  eagle  is  stamped  “887  THOUS.”  signifying  the  fineness  of 
the  gold.  At  the  bottom  is  stamped  “50  DOLLS."  The  other  face  is  or¬ 
namented  with  a  kind  of  work  technically  called  engine-turning,  be¬ 
ing  a  number  of  radii  extending  from  the  common  centre,  in  which  is 
stamped,  in  small  figures,  “50.”  Around  the  edge  is  stamped  the 
name  of  the  United  States  Assayer....” 

Hunt’s  Merchants'  Magazine  and  Commercial  Register,  (Vol.  24,  January  to 
June,  1851,  pp.  743-745)  reprinted  much  of  the  above  account  from  the 
Alta  California,  and  added  its  own  comment:  “We  have  seen  an  impres¬ 
sion  in  wax  of  the  new  fifty  dollar  gold  pieces,  manufactured  under  the 
act  of  Congress,  appointing  a  United  States  Assay  Office  in  California. 
The  impression  was  from  a  coin  issued  by  Moffat  &  Co.,  of  San  Francisco, 
in  March,  1851.” 

Edgar  H.  Adams  noted  that  it  was  supposed  that  the  variety  with  the  let¬ 
ters  “D  C”  on  the  obverse  and  “50”  on  the  reverse  was  the  first  issue.  The 
account  in  the  Alta  California  would  seem  to  indicate  another  variety. 
Commenting  on  this,  Adams  wrote: 

So  far  as  is  known,  the  variety  with  the  “50”  in  the  center  of  the  re¬ 
verse  has  always  been  accompanied  by  an  obverse  showing  the  letters 
“D  C,”  [for  “Dollars”  and  “Cents,”  value  to  be  filled  in]  which  is  still 
believed  to  be  the  first  variety  issued.  But  according  to  the  Alta  Cali¬ 
fornia  the  $50  ingots  described  by  it  were  stamped  “50  DOLLS,” 
which  style  of  obverse,  so  far  as  we  know,  always  accompanies  the  re¬ 
verse  with  the  “50”  omitted. 

If  our  recollection  is  correct,  the  cut  in  the  Prices  Current  [a  refer¬ 
ence  to  the  previously-quoted  article],  showed  the  “D  C"  variety. 
Therefore,  as  this  appeared  on  February  14,  and  the  Alta  California 
account  on  February  21,  it  may  be  that  both  varieties  of  obverse  were 
struck  within  this  period,  and  that  there  was  such  a  variety  as  men¬ 
tioned  in  the  latter  account.  However,  diere  is  also  a  chance  for  a  mis¬ 
take  on  the  part  of  the  newspaper  writer,  especially  if  both  varieties  of 
$50  ingots  had  been  made  at  that  time.  Such  a  trifling  die  difference 
would  not  be  apparent  to  him. 

Description  of  the  $50  Dies 

These  two  dies  were  made  in  New  York  City,  the  obverse  oi  “eagle  die" 
by  Charles  Cushing  Wright,  and  the  reverse  with  engine-turning  by 
Augustus  Humbert. 
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The  obverse  features  an  eagle  holding  a  shield,  perched  on  a  rock,  with  a 
thin  ribbon  inscribed  LIBERTY  in  its  beak.  Above  is  a  blank  ribbon  suitable 
for  inscription.  The  dies  of  this  style  were  the  work  of  Charles  Cushing 
Wright  as  noted  above.  Inscriptions  on  these  patterns  as  well  as  the  first  oc¬ 
tagonal  ingots  produced  for  circulation  have  simply  the  letters  D  C.  DWT. 
GRS.  It  was  intended  that  the  value  in  dollars  and  cents  and  the  weight  in 
pennyweights  and  grains  could  simply  be  stamped  in  the  place  provided.  In 
this  way  ingots  of  $50,  $100,  $200,  or  any  other  desired  denomination 
could  be  produced,  differing  from  each  other  only  by  size  (thickness), 
weight,  and  fineness,  but  incorporating  the  same  stamp. 

The  reverse  is  of  a  geometric  “engine  turned”  design  similar  to  that  used 
on  a  watch  case,  and  reflects  Augustus  Humbert’s  skill  as  a  maker  of  such 
cases — one  of  the  occupations  he  had  followed  in  New  York  City.  (A  variant 
reverse  with  “rays”  as  part  of  the  engine  turning  is  known  and  is  also  a 
Humbert  product.)  Later  reeded-edge  coins  had  an  entirely  different  ar¬ 
rangement  of  engine  turning,  not  as  finely  done,  and  possibly  by  someone 
else— Albrecht  Kiiner  comes  to  mind. 

Minting  an  1851  $50 

The  large  and  impressive  lettered  edge  $50  coins  made  in  February  1851 
were  created  by  a  very  complicated  process  involving  the  following  separate 
steps  once  the  planchet  was  produced: 

Step  1.  The  obverse  and  reverse  motifs  were  stamped  from  a  pair  of 
dies.  These  dies  had  been  made  in  New  York  City  by  Humbert  and 
brought  with  him  to  California. 

Steps  2-4.  The  fineness  was  hand-stamped  on  the  obverse  with  three 
separate  numeral  punches.  Finenesses  known  to  have  been  thus  ap¬ 
plied  include  880  (usually  seen)  and  887. 

Step  5.  The  value  (50)  was  hand-stamped  on  the  obverse,  from  a 
single  punch.  This  punch  was  also  used  to  stamp  50  on  the  reverse  of 
some  issues. 

Steps  6-13.  In  eight  separate  operations  each  of  the  eight  edge  faces 
was  stamped  with  a  logotype  punch,  the  eight  punches  reading  incuse: 
AUGUSTUS  /  HUMBERT  /  UNITED  /  STATES  /  ASSAYER  /  OF 
GOLD  /  CALIFORNIA  /  1851.  There  was  no  particular  standard  start¬ 
ing  or  stopping  place  for  the  inscriptions,  and  the  position  of  a  given 
part  of  the  inscription  varies  with  relation  to  its  position  to  design  ele¬ 
ments.  Most  have  inverted  inscriptions  in  relation  to  the  obverse.  •  If 
there  was  a  favorite  starting  and  stopping  place  it  was  with  1851  in  the  6 
o’clock  position  (as  viewed  from  the  obverse),  ASSAYER  to  the  left  in 
the  7:30  position,  etc.,  continuing  the  inscription  clockwise.  More 
pieces  have  been  seen  with  this  arrangement  than  with  any  other— but, 
as  noted,  there  seems  to  have  been  no  rule  in  this  regard. 


Thus,  it  took  at  least  13  steps  to  create  one  of  the  early  $50  pieces. 

Step  14.  The  value  (50)  was  hand-stamped  on  the  reverse,  from  a 
single  punch.  Some  of  the  early  issues  had  the  denomination  50 
stamped  at  the  center  of  the  reverse,  a  14th  step.  The  same  punch  was 
used  as  for  Step  5  above. 

Interesting  Edge  Lettering  Variations 

During  steps  6-13  as  described  above,  sometimes  a  hand-held  punch 
would  be  used  in  a  position  inverted  from  that  used  for  the  other  punches 
or  other  punching  errors  would  occur.  The  following  are  representative  ex¬ 
amples,  but  no  doubt  others  could  be  found  if  more  $50  pieces  were  stud¬ 
ied: 

In  his  sale  of  the  Captain  Andrew  C.  Zabriskie  Collection,  June  3-4,  1909, 
Henry  Chapman  described  this  item: 

Lot  354:  $50.  Same  design  as  last,  but  880  THOUS.  on  scroll  and  with¬ 
out  50  in  center  of  reverse.  Edge,  AUGUSTUS  HUMBERT  UNITED 
STATES  ASSAYER  OF  GOLD  OF  GOLD  1851  CALIFORNIA.  Octa¬ 
gon.  Very  Fine.  The  plain  border  obverse  and  reverse  have  been  bur¬ 
nished,  but  the  coin  has  not  been  touched  otherwise.  The  edge  has  the 
words  OF  GOLD  OF  GOLD  the  last  OF  GOLD  is  over  the  date  1851; 
the  duplication  makes  this  coin  unique. 

The  March  5,  1923,  sale  of  the  Enrico  Caruso  Collection,  American  Art 
Galleries;  catalogued  by  Henry  Chapman,  included: 

Lot  538:  1851  $50....  880  THOUS....  This  has  a  peculiarity  I  have  not 
before  noticed— i.e.,  the  word  HUMBERT  is  inverted,  indicating  the 
edge  was  lettered  by  hand.... 

Henry  Chapman,  as  cataloguers  (including  the  present  writer)  are  wont 
to  do,  quite  forgot  what  he  said  about  the  Zabriskie  coin  in  1909. 

Donald  H.  Kagin,  Private  Gold  Coins  and  Patterns  of  the  United  States,  1981, 
p.  267,  describes  a  specimen  “with  ASSAYER  inverted.” 

The  Eliasberg  Collection  coin.  Lot  339  sold  in  1996,  had  all  lettering  in 
the  normal  position  (upside-down  with  relation  to  the  obverse;  right-side 
up  in  relation  to  the  reverse— remembering  that  the  obverse  was  the  anvil 
die)  except  the  word  HUMBERT,  which  was  inverted. 

A  specimen  in  the  editor’s  reference  collection  has  both  1851  and 
ASSAYER  inverted. 

From  our  sale  of  the  Harry  W.  Bass,  Jr.,  Collection  Part  I,  May 
1999,  Lot  2070. 
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Choice  Mint  State  1851  Humbert  $50  Gold  Slug 

Hand-Crafted  Style 


(photo  enlarged  to  twice  actual  size) 


641  1851  Augustus  Humbert.  $50  gold.  880  THOUS.  K-2.  Rarity- 

5.  MS-63  (NGC).  An  absolutely  stunning  example  exhibiting 
fully  prooflike  fields  with  broad,  smooth  borders  on  the  ob¬ 
verse.  These  borders  are  generally  somewhat  rounded  on 
these  issues  through  they  are  rather  flat  on  this  particular  ex¬ 
ample.  In  our  opinion  these  borders  may  have  been  somewhat 
smoothed  on  the  obverse,  though  clearly  the  graders  at  NGC 
felt  that  the  overall  quality  of  the  piece  still  warranted  the  as¬ 
signed  grade.  The  coin  is  sharply  struck  with  bold  definition  of 


the  design  elements,  and  the  surfaces  are  highly  lustrous.  The 
reverse  of  this  variety  features  an  en,gine-turned  design  with¬ 
out  “50,”  the  center  composed  of  a  series  of  12  circles.  A  few 
minor  abrasions  include  very  light  scratches  on  the  reverse. 
Value  and  fineness  each  hand-stamped  directly  in  the  coin. 
Same  dies  as  Lot  339  in  our  sale  of  the  Eliasberg  Collection, 
May  1996,  and  slightly  finer  in  quality.  Considering  teh  some¬ 
what  unusual  obverse  characteristics,  it  is  recommended  that 
prospective  buyers  examine  this  piece  in  person. 


Desirable  1851  Humbert  Slug 


642  1851  Augustus  Humbert.  $50  gold.  880  THOUS.  K-5.  Rarity- 

4.  EF-45  (PCGS).  Reeded  edge.  Large  target  reverse.  Deep 
greenish  gold  with  very  faint  orange  patina.  Highly  attractive 
and  most  desirable.  Although  a  lew  minor  marks  may  be  seen, 
the  surfaces  are  quite  choice.  When  one  considers  the  massive 
size  of  these  slugs,  and  stops  to  think  how  susceptible  they  are 
to  receiving  abrasions,  the  quality  of  this  example  is  an  impor¬ 
tant  consideration. 


1851  Humbert  $50  “Slug” 

Reeded  Edge,  887  THOUS 


643  1851  Augustus  Humbert.  $50  gold.  887  THOUS.  K-6.  Raritv- 

4.  EF-45  (PCGS).  Reeded  edge.  Bright  yellow  gold  with  strong 
lustre.  Nicely  struck  in  most  areas.  Choice  for  the  grade,  with 
few  marks  of  any  size  present;  even  the  rims  have  come  down 
through  the  years  without  major  marks  or  bruises.  A  delightful 
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example  of  one  of  the  most  famous  and  popular  Gold  Rush 
issues. 

This  presents  the  “advanced”  form  of  the  1851  $50  piece, 
with  obverse  and  reverse,  produced  in  one  striking  process- 
no  individual  punches  required. 

Obverse  with  an  eagle  standing  on  a  rock,  at  the  center  of  an  inner  circle, 
wings  outspread  upward,  shield,  arrows,  and  olive  branch  in  talons, 
UNITED  STATES  OE  AMERICA  around,  a  ribbon  in  its  beak  reads  LIB¬ 
ERTY,  a  banner  above  its  head  reads  887  THOUS.  The  denomination  now 
appears  below  the  eagle  as  FIFTY  DOLLS.  AUGUSTUS  HUMBERT 
UNITED  STATES  ASS  AYER  OF  GOLD  CALIFORNIA  1851  appears 
around  the  outer  periphery  of  the  inner  circle,  the  words  placed  in  groups 
along  the  eight  sides  of  the  coin.  The  reverse  is  the  engine-turned  style  of 
arcs  with  a  “target”  design  at  the  center— quite  different  than  that  used  on 
the  1851  Lettered  Edge  varieties,  although  this  distinction  is  not  usually 
noted. 

From  our  sale  of  the  Paul  S.  Mory,  Sr.,  Collection,  Lot  1029.  Ear¬ 
lier  from  Mid-American  Rare  Coin  Auctions’  sale  of  January  1989, 
Lot  1118. 

1852/1  Humbert  $10  Gold 


A  Popular  Overdate 


(photo  enlarged  to  twice  actual  size ) 

644  1852/1  Overdate.  Augustus  Humbert.  $10  gold.  884 

THOUS.  K-8.  Rarity-5+.  AU-55  (PCGS).  Reeded  edge.  Highly 
lustrous  yellow  gold.  Nicely  struck  for  the  issue.  A  few  scat¬ 
tered  marks  are  seen  with  some  diligent  study,  mainly  detect¬ 
able  under  low  magnification.  A  splendid  example  of  the  vari¬ 
ety  with  a  reverse  die  crack  that  runs  rim  to  rim  from  12:00  to 
5:00,  this  being  typical  for  the  issue. 

Die  alignment:  180°. 

From  our  sale  of  the  Paul  S.  Mory,  Sr.,  Collection,  Lot  1 033. 


Fascinating  and  Rare  1852  Humbert  $10 


645  1852  Augustus  Humbert.  $10  gold.  884  THOUS.  K-10.  Rar¬ 

ity-5.  MS-60  (PCGS).  Bright  light  yellow  and  olive-gold  with 
full  original  lustre.  Eye  appeal  is  immense  and  the  coin  is  very 
choice  for  its  assigned  grade.  Struck  from  heavily  rusted  dies, 
the  Kagin-10  variety  was  among  the  last  struck  by  Augustus 
Humbert  before  leaving  his  post  at  the  United  States  Assay 
Office  of  San  Francisco.  The  present  specimen  of  this  rare  and 
important  type  is  an  exemplary  one,  impressive  in  condition 
and  eye  appeal  and  worthy  of  any  cabinet. 

Grand  1852  U.S.  Assay  Office  $50 

American  Numismatic  Nobility 


646  1852  United  States  Assay  Office  of  Gold.  $50  gold.  900 

THOUS.  K-14.  Rarity-5+.  MS-62  (NGC).  Lustrous  medium  yel¬ 
low  gold  with  frost  surrounding  well  struck  devices.  Magnifi¬ 
cent  eye  appeal  and  choice  for  the  grade.  This  is  an  impressive 
piece  for  its  size  as  well  as  its  state  of  preservation,  accented  by 
the  historical  importance  of  this  piece  —  and  it  looms  large  in 
the  wake  of  the  S.S.  Central  America  discoveries  and  the  sesqui- 
centennial  of  the  California  Gold  Rush.  This  piece  is  a  splen¬ 
did  example,  attractive  and  without  major  defect,  and  certain 
to  be  a  cherished  addition  to  its  new  owner’s  holdings. 

The  forthcoming  book  by  Dave  Bowers  on  the  Gold  Rush  and  the  S.S.  Cen¬ 
tral  America  will  contain  many  contemporary  newspaper  articles,  comments 
and  letters,  and  other  narratives  regarding  the  actual  use  of  $50  “slugs”  in 
circulation  during  the  1850s.  Such  coins  were  famous  in  their  own  time,  but 
did  not  attract  the  general  attention  of  numismatists  until  later,  by  which 
time  most  had  been  irretrievably  lost. 
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Impressive  Assay  Office  Double  Eagle 


647  1853  U.S.  Assay.  $20  gold.  900  THOUS.  K-18.  AU-50  (PCGS). 

Deep  greenish  gold  lustre  with  very  faint  orange  toning.  Nu¬ 
merous  tiny  surface  marks  are  visible  on  this  example.  A  popu¬ 
lar  issue  from  the  predecessor  of  our  San  Francisco  Mint. 


1860  Clark,  Gruber  8c  Co.  $5  Gold 


(photo  enlarged  to  twice  actual  size) 

648  1860  Clark,  Gruber  8c  Co.  $5  gold.  K-2.  Rarity-4.  AU-55 

(PCGS).  Medium  yellow  gold  with  warmer  golden  toning  high¬ 
lights.  A  pleasing  specimen,  free  of  all  but  some  trivial  marks. 

Die  alignment:  180°. 

Obverse  with  design  very  similar  to  the  federal  issue  of  the  same  era,  bust 
of  Liberty  to  left,  13  stars  around,  date  below,  CLARK  &  Co.  on  coronet,  A 
from  a  smaller  punch  than  the  other  letters,  6  shows  faint  traces  of 
repunching.  Reverse  with  federal-style  eagle  at  center,  PIKES  PEAK  GOLD 
DENVER  5  D.  around,  S  in  PIKES  not  broken  at  top. 


Historical  Notes 

1  he  dies  are  believed  to  have  been  prepared  in  the  East,  perhaps  Philadel¬ 
phia,  but  they  definitely  were  not  the  work  of  James  B.  I.ongat  i  e  ( win i  some¬ 
times  accepted  commissions  outside  of  his  Mint  duties). 

The  firm  of  Clark,  Gruber  &  Co.,  Leavenworth,  Kansas  bankers,  estab¬ 
lished  a  branch  in  Denver  following  discovery  of  gold  deposits  in  the  area, 
primarily  in  the  mountains  to  the  west,  from  that  beginning  was  to  grow 
Colorado  s  largest  mint,  an  operation  which  subsequently  laid  the  frame¬ 
work  for  the  government  mint  in  the  same  city.  Partners  were  Austin  M. 
Clark,  Milton  Edward  Clark,  and  Emanuel  Henry  Gruber. 

Preparations  for  the  minting  business  began  in  December  1859  when 
Milton  E.  Clark  journeyed  to  New  York  and  Philadelphia  to  make  arrange¬ 
ments  in  person  to  acquire  coining  and  metal  processing  machinery.  It  is 
believed  that  Bailey  8c  Co.,  Philadelphia  jewelers,  made  arrangements  for 
the  dies,  possibly  enlisting  the  services  of  one  or  another  of  the  local  engrav- 
ers— although,  as  noted,  Longacre  does  not  seem  to  have  been  a  possibility. 
A  study  of  the  Clark,  Gruber  &  Company  dies  of  1860  and  1861,  across  the 
several  denominations,  reveals  that  the  workmanship  differs  widely,  suggest¬ 
ing  that  more  than  one  engraver  was  involved. 

In  the  spring  of  1860  Austin  Clark  and  Emanuel  H.  Gruber  arrived  in 
Denver  and  purchased  several  lots  on  the  northwest  corner  of  McGaa  and  F 
streets,  later  to  become  Market  and  16th  streets.  An  imposing  two-story 
brick  structure  with  a  stone  basement  was  set  up.  In  April  the  machinery 
arrived  by  ox-drawn  wagon.  By  July  1 6th  the  building  was  complete  inside 
and  out,  and  coinage  operations  were  ready  to  begin.  At  first,  $10  coins 
were  minted. 

The  Rocky  Mountain  News  reported  on  the  progress  of  the  firm  in  an  ar¬ 
ticle  in  the  August  29,  1860  issue: 

“Clark  Gruber  &  Co.  melted  and  coined  about  $18,000  in  $10,  $5,  and 
$2.50  pieces.  As  specimens  of  coinage  these  pieces  are  far  superior  to  any  of 
the  private  mint  drops  issued  in  San  Francisco,  and  are  nearly  as  perfect  as 
the  regular  United  States  Mint  issues.  The  faces  of  the  $5s  and  $2.50s  are  a 
good  imitation  of  the  government  coinage— the  stars,  with  the  name  of 
‘Clark  &  Co.’  occupying  the  head  tiara.  The  reverse  is  occupied,  of  course, 
with  ‘our  noble  bird’  encircled  by  the  words  ‘Pikes  Peak  Gold,  Denver  2  1/ 
2D.’  Altogether  it  is  a  creditable  piece  of  work,  and  we  hope  to  see  hosts  of  it 
in  circulation  before  the  snow  flies.  The  fineness  of  this  coin  is  828-1/2;  and 
the  excess  of  weight  over  U.S.  coin  is  23  grains  in  a  $10  piece.  The  value  in 
gold  is  the  same  as  government  coin  of  like  denomination,  with  an  addi¬ 
tional  value  in  silver  alloy  equal  to  near  1%.  Deduct  the  cost  of  coining  at  the 
U.S.  Mint,  about  1/2%,  and  the  actual  worth  of  Clark  &  Co.’s  coin  is  1/2% 
more  than  any  other  coinage.” 

The  initial  coinages  were  of  the  $10  and  $20  denominations.  Later,  pieces 
of  $2.50  and  $5  were  made.  By  October  1860  the  coins  were  in  wide  circula¬ 
tion  throughout  the  “Jefferson”  Territory,  as  it  came  to  be  called.  By  that 
time  at  least  $120,000  face  value  in  gold  coins  had  been  struck. 

From  our  sale  of  the  Paul  S.  Mory,  Sr.,  Collection,  Lot  1064. 
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MINT  ERRORS 


Incredible  Broadstruck  1919  Quarter 

MS-67  FH 


649  1919  quarter  dollar.  MS-67  FH  (NGC).  Broadstruck.  Fully  lus¬ 

trous  and  brilliant  with  light  toning  on  the  unstruck  periphery. 
A  stunning  centered  broadstrike,  caused  when  the  obverse 
and  reverse  dies  came  together  on  the  planchet  without  the 
retaining  collar  engaged,  thus  allowing  the  planchet  to  spread 
uniformly  out  from  center  as  it  was  forced  from  between  the 
dies.  This  tremendous  vertical  force  without  horizontal  con¬ 
tainment  caused  every  detail  to  be  fully  struck  to  impressive 
effect.  The  present  specimen  has  been  carefully  cared  for  since 
its  striking  with  immaculate  surfaces  and  a  flawless  appear¬ 
ance.  Broadstrikes  are  very  rare  within  this  series,  rarer  even 
than  off-centers,  and  any  error  on  a  Standing  Liberty  quarter 
would  have  a  difficult  time  rivaling  this  coin  for  sheer  impres¬ 
siveness  and  quality.  As  collecting  of  error  coins  by  type  be¬ 
comes  more  popular,  we  imagine  that  interest  in  this  coin  will 
cause  fevered  bidding  activity  when  this  unique  item  crosses 
the  auction  block. 


1983  Quarter  Struck  in  Brass 

Over  Arcade  Token! 


650  1983  quarter.  Struck  over  arcade  token.  MS-65  (NGC).  Light 

greenish  yellow  with  very  faint  blue  and  orange  toning.  This 
appears  to  be  a  brass  token,  or  related  to  brass,  but  the  exact 
composition  is  not  known  to  us.  One  side  of  the  token,  visible 
on  the  obverse  of  the  quarter,  reads  THIS  IS  MY  LUCKY 
DAY.  On  the  other  side  is  FOR  REPLAY  ONLY/  NO  CASH 
VALUE.  We  find  a  certain  irony  to  the  inscription,  for  the  per¬ 
son  who  found  this  truly  was  having  a  lucky  day,  and  further, 
while  this  may  have  no  cash  value,  it  does  have  numismatic 
value,  and  thus  should  realize  a  substantial  price.  We  are  not 
certain  how  the  arcade  token  made  its  way  to  the  Philadelphia 
Mint.  This  example,  however,  provides  proof  that  the  amuse¬ 
ment  piece  did  make  its  way  in  the  Mint,  finding  a  bin  of  blank 
planchets  for  quarter  dollars,  and  leaving  again,  likely  through 
normal  channels. 

We  do  not  recall  ever  having  offered  such  a  curious  quarter  dollar  before. 
In  an  era  in  which  all  sorts  of  curious  quarter  dollars  are  emerging  from  the 
Mint,  perhaps  this  early  piece  will  take  the  cake!  Hark!  Coin  World,  Numis¬ 
matic  News,  and  everyone  else  take  notice. 
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IThis  is  a  public  auction  sale  conducted  by  licensed  and 
bonded  auctioneers.  All  bids  are  to  be  per  lot.  No  lots 
will  be  broken.  Lots  will  be  sold  in  numerical  sequence 
unless  the  auctioneer  otherwise  directs.  In  the  event  of 
identical  bids  on  the  same  lot,  the  lot  will  be  awarded  to  the 
first  bid  received.  Floor  bids  will  take  precedence  over  mail 
bids.  In  the  event  of  a  dispute  during  the  floor  bidding,  the 
auctioneer’s  decision  to  award  the  lot  to  a  bidder  will  be  fi¬ 
nal.  The  auctioneer,  at  his  sole  discretion,  may  re-open  any 
lot  or  put  the  lot  up  for  sale  again. 


2  A  buyer’s  premium  of  15%  will  be  added  to  the  ham¬ 
mer  price  of  each  lot  which  sum  will  be  the  purchase 
price.  This  buyer’s  premium  will  be  added  to  all  in¬ 
voices,  without  exception.  (Under  the  present  arrangement, 
we  normally  charge  a  fee  to  the  seller,  plus  a  buyer’s  pre¬ 
mium  to  the  purchaser.) 


We  reserve  the  right  to  require  payment  in  full  by  all  bid¬ 
ders,  prior  to  the  delivery  of  lots,  even  if  satisfactory 
references  or  credit  have  been  established. 

6  Title  does  not  pass  until  lots  are  paid  for  in  full.  It  is 
the  responsibility  and  obligation  of  the  buyer  to 
maintain  insurance  on  any  coins  in  his  possession. 
Risk  of  loss  is  on  the  buyer.  By  bidding  in  the  sale,  the  bid¬ 
der  agrees  to  permit  Bowers  and  Merena  to  file  any 
financing  statement  permitted  under  the  Uniform  Com¬ 
mercial  Code  without  debtor’s  signature  and  to  offset  any 
accounts  due,  whether  now  or  in  the  future,  against  funds 
or  collateral  in  their  possession.  The  buyer  agrees  not  to 
sell,  pledge,  or  hypothecate  these  auction  purchases  until 
paid  for  in  full.  Any  person  submitting  bids  on  behalf  of  a 
corporation  or  any  other  entity  agrees  to  be  personally  re¬ 
sponsible  for  the  transaction. 


For  Best 
Attention: 

please  submit  mail  and  fax 
bids  by: 

NOON,  TUESDAY, 
January  2,  2001 


All  sales  are  strictly  for  cash  in  United  States  funds. 

All  remittances  must  be  drawn  on  United  States  banks. 
Invoices  must  be  paid  for  promptly  upon  receipt  in 
good  U.S.  funds.  No  credit  cards  will  be  accepted  for  auc¬ 
tion  purchases  or  deposits.  Shipping,  handling,  postage, 
private  and/or  postal  insurance,  and  registration  charges 
will  be  added  for  lots  delivered  by  mail.  All  bidders  not  fur¬ 
nishing  applicable  resale  permits  will  be  responsible  for  sales 
tax  as  required  to  be  collected  under  the  laws  of  the  state 
and/ or  other  entity  in  which  the  sale  is  conducted.  By  bid¬ 
ding  in  the  sale,  a  successful  bidder  agrees  to  be  liable  for 
any  tax  liabilities  which  may  accrue  by  virtue  of  the  purchase. 

4  All  lots  must  be  paid  in  full  prior  to  delivery,  unless 
credit  arrangements  for  this  sale  have  been  specifically 
agreed  to  in  writing  by  Bowers  and  Merena  Galleries, 
A  Collectors  Universe™  Company  (subsequently  referred 
to  as  Bowers  and  Merena  in  the  present  Terms  of  Sale). 
Previously  established  lines  of  credit,  at  the  sole  option  of 
Bowers  and  Merena,  may  not  be  honored.  Please  contact 
our  Accounting  Department  in  advance  if  you  have  any 
questions  regarding  your  purchasing  plans.  At  the  sole  dis¬ 
cretion  of  Bowers  and  Merena,  we  reserve  the  right  to  deny 
participation  in  any  auction  if  there  have  been,  in  our  opin¬ 
ion,  credit  problems,  unreasonable  returns,  delays  in 
payment,  or  any  other  problems  in  past  or  current  sales. 

On  any  account  not  paid  within  the  prescribed  terms  of  this 
sale,  Bowers  and  Merena  reserves  the  right  to  extend  credit 
and  to  impose  periodic  finance  charges  at  the  rate  of  U/2% 
per  month  (18%  per  annum)  on  the  unpaid  balance,  which 
charges  shall  continue  to  accrue  until  fully  paid.  On  any 
sums  unpaid,  if  the  account  is  referred  to  an  attorney  for 
collection,  the  buyer  agrees  to  pay  all  costs,  including  attor¬ 
neys’  fees,  with  interest  accruing  on  the  balance,  until  fully 
paid,  at  the  specified  rate. 

Bidders  not  known  to  us  must  furnish  references 
satisfactory  to  Bowers  and  Merena  and/or  deposit  a 
sum  equal  to  25%  of  the  bids  submitted.  This  sum  will 
be  applied  to  successful  bids  with  the  overage  refunded 
within  10  days  of  the  sale  date.  Any  difference  will  be  billed. 


7  No  “buy”  or  unlimited  bids  will  be  accepted.  No  bids 
will  be  accepted  from  minors.  The  auctioneer  and/or 
Bowers  and  Merena  reserve  the  right  to  open  a  lot  at 
a  reasonable  price,  to  set  bidding  increments  as  they  shall 
determine,  and  to  refuse  any  bid  which  in  the  judgment  of 
the  auctioneer  or  Bowers  and  Merena  is  believed  not  to  be 
made  in  good  faith  or  does  not  qualify  by  reason  of  credit, 
or  otherwise.  Bowers  and  Merena  may  open  bidding  on 
any  lot  by  placing  a  bid  on  behalf  of  the  seller.  Bowers  and 
Merena  may  further  bid  on  behalf  of  the  seller,  up  to  the 
amount  of  the  reserve,  by  placing  successive  or  consecu¬ 
tive  bids  for  a  lot,  or  by  placing  bids  in  response  to  other 
bidders.  Any  estimates  of  value  which  appear  in  this  cata¬ 
logue  are  an  opinion,  based  on  price  lists,  catalogues,  and 
other  information,  as  to  what  the  lot  may  realize  (exclud¬ 
ing  the  15%  buyer’s  charge).  At  the  sale,  higher  or  lower 
prices  may  prevail.  In  any  event,  in  the  case  of  a  reserve, 
the  reserve  will  not  exceed  the  high  published  estimate.  As 
the  catalogue  is  prepared  considerably  in  advance  of  the 
sale  date,  estimates  are  subject  to  change.  Any  change  in 
the  reserve  outside  of  the  guidelines  noted  will  be  an¬ 
nounced  at  the  sale. 

8  We  cannot  be  responsible  for  errors  in  bidding. 
Please  check  your  bid  sheet  carefully.  Please  bid  in 
even  dollar  increments.  All  bids  not  in  even  dollar 
amounts,  including  those  increased  by  10%  to  80%  (see 
our  special  service  on  the  bid  sheet),  will  be  rounded  off 
to  the  lower  whole  dollar  amount.  We  request  that  all  bid 
sheets  be  signed,  and  we  reserve  the  right  to  not  enter 
bids  on  any  sheet  that  has  not  been  signed.  Realizing  that 
certain  bids  may  be  submitted  by  fax,  telegram,  or  other 
means  without  a  signature,  we  note  that  in  any  event,  bid¬ 
ding  in  this  auction  sale  constitutes  acceptance  by  the 
bidder  of  all  of  the  Terms  of  Sale. 

9  All  items  offered  in  this  catalogue  are  guaranteed  to 
be  genuine  within  the  context  of  the  prevailing  schol¬ 
arship  of  their  respective  series.  Auction  sales  are  not 
approval  sales.  Any  lot  may  be  examined  before  bidding. 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Floor  Bidder 
Registration 

will  begin  30  minutes  before 
the  session  at  the  entrance  to 
the  auction  room. 


New  Bidders 

If  you  have  not  participated 
with  us  before,  be  sure  to 
send  your  credit  information: 
Attn:  Natalie  Smith,  at  least 
10  days  before  the  auction. 
There  is  very  little  time,  if 
any,  to  review  this  informa¬ 
tion  fluring  the  auction. 


No  lots  may  be  returned  for  any  reason  by  floor  buyers 
(including  those  acting  as  agents  for  others)  or  by  success¬ 
ful  mail  bidders  who  have  examined  the  lots  prior  to  the 
sale  except  for  reasons  of  authenticity.  No  lot  may  be  re¬ 
turned  by  a  mail  bidder  without  the  advance  written 
permission  of  Bowers  and  Merena.  Any  such  request  must 
be  made  within  three  days  of  the  receipt  of  the  lot.  Any  lot 
that  is  to  be  returned  (for  any  reason  other  than  authentic¬ 
ity)  must  be  received  in  our  offices  within  30  days  from  the 
date  of  sale.  After  that  30-day  period,  no  lots  may  be  re¬ 
turned  for  reasons  other  than  lack  of  authenticity.  A 
dispute  involving  a  given  lot  in  an  auction  sale  does  not  ne¬ 
gate  or  in  any  manner  affect  the  obligation  of  a  bidder  to 
pay  for  all  other  lots  for  which  they  were  the  winning 
bidder  pursuant  to  these  terms  of  sale.  Any  lot  returned 
must  be  in  its  original  unopened  container  or  holder.  The 
removal  of  any  item  from  such  container  or  holder  negates 
the  return  privilege.  The  late  remittance  for  purchases  is 
cause  for  Bowers  and  Merena  to  negate  this  privilege. 

The  auctioneers  reserve  the  right  to  postpone  or 
cancel  the  sale  without  notice,  should  they  in 
their  sole  discretion  determine  that  such  action 
is  warranted.  Any  lot  may  be  withdrawn  without  notice 
prior  to  the  sale.  Neither  the  auctioneer  nor  the  consignor 
will  have  any  obligation  to  the  intended  bidders  as  a  result 
of  any  postponement,  cancellation,  or  withdrawal. 

n  Grading  is  a  subjective  description  that  repre¬ 
sents  the  opinion  of  the  cataloguer  as  to  the  state 
of  preservation  of  a  particular  coin  or  lot.  A  split 
grade,  such  as  Proof-63/65,  refers  to  a  coin  which  in  our 
opinion  has  a  Proof-63  obverse  and  Proof-65  reverse. 
“Proof’  is  used  to  describe  a  method  of  manufacture  and  is 
not  a  grade  or  condition.  All  such  terms,  including  adjecti¬ 
val  and  numerical  descriptions  of  coins  and  other 
numismatic  items,  are  the  opinion  of  Bowers  and  Merena 
and  are  not  an  attribution.  No  warranty,  whether  expressed 
or  implied,  including  the  warranty  of  merchantability,  is 
made  with  respect  to  such  adjectival  or  numerical  descrip¬ 
tions,  which  can  and  do  vary  among  experts;  nor  is  any 
warranty  or  representation  made  that  any  other  expert, 
grading  sendee  or  other  entity  will  grade  a  given  piece  the 
same  as  we  do;  nor  is  any  warranty  or  representation  made 
that  a  coin  or  other  numismatic  item  has  not  been  cleaned, 
or  that  the  toning  of  any  item  is  natural,  or  that  there  is  the 
absence  of  any  other  defect  which  would  render  it  unsuit¬ 
able  for  encapsulation  by  any  grading  sendee  or  the 
acceptance  by  a  third  party.  References  to  population  re¬ 
ports  and  grading  service  census  figures  are  as  of  the 
cataloguing  time,  which  may  be  several  months  prior  to  the 
sale  date.  All  such  comments  are  subject  to  revision;  consult 
recent  data  issued  by  the  grading  services.  Certain  items 
that  are  described  as  restrikes,  or  patterns,  or  colonials, 
may  be  struck  at  dates  other  than  those  on  the  coin,  but 
they  are  described  in  accordance  with  prevailing  numis¬ 
matic  custom  at  the  time  the  sale  takes  place.  Comments 
concerning  the  rarity  of  a  given  item  are  the  opinions  of  a 


particular  cataloguer  and  may  or  may  not  be  correct  given 
the  difficulty  and  time  constraints  in  many  instances  of  veri¬ 
fying  the  rarity  of  any  given  coin.  If  given,  pedigree  listings 
are  developed  by  a  particular  cataloguer  using  readily  avail¬ 
able  resources,  but  may  or  may  not  be  correct  given  the 
difficulty  and  time  constraints  in  many  instances  of  verify¬ 
ing  the  pedigree  of  a  given  item.  All  warranty  disclaimers  in 
this  Terms  of  Sale  apply  to  comments  related  to  rarity  and 
pedigree.  By  bidding  in  this  sale,  the  buyer  agrees  to  hold 
Bowers  and  Merena  harmless  for  any  numismatic  item 
graded  and  described  by  a  third  party  grading  service  and 
presented  as  any  lot  within  this  catalogue.  The  buyer  further 
acknowledges  that  the  opinion  of  Bowers  and  Merena  on  any 
such  item  may  be  different  than  that  described  by  a  grading 
service.  Further,  the  buyer  agrees  to  accept  the  grade,  attri¬ 
bution,  pedigree,  authenticity  or  any  other  designation  as 
described  by  a  grading  service.  In  general,  with  the  exception 
of  those  lots  described  by  a  grading  service,  descriptions  are 
the  Bowers  and  Merena  interpretation  of  standards  in  the 
Photograde  book,  with  the  addition  of  certain  intermediate 
grades,  such  as  MS-64  and  Proof-64,  as  determined  by  the 
opinion  of  our  staff.  Bowers  and  Merena  Galleries  is  a  Col¬ 
lectors  Universe™  company  which  owns  PCGS. 

This  paragraph  is  intended  to  be  part  of  all  lot 
descriptions  contained  in  this  catalogue.  Bow¬ 
ers  and  Merena  acts  as  agent  for  the  various 
consignors.  For  this  reason,  no  claims  of  any  kind  can  be 
considered  after  the  settlements  have  been  made  with  the 
consignors.  Any  dispute  after  the  settlement  date  (45  days 
following  the  date  of  the  sale)  is  strictly  between  the  bidder 
and  consignor  without  involvement  or  responsibility  of 
Bowers  and  Merena  and/ or  the  cataloguers.  Cash  advances 
have  been  made  to  some  consigners  in  anticipation  of  sale 
proceeds.  Bowers  and  Merena,  or  any  affiliated  person  or 
company,  reserves  the  right  to  consign  items  to  this  auction 
sale,  and  to  participate  as  a  bidder.  The  auctioneer,  con¬ 
signors,  employees,  assignees,  and  agents  for  Bowers  and 
Merena  or  the  consignor  may  bid  for  his  or  her  own  ac¬ 
count  at  any  auction  and  may  have  information  not 
otherwise  available  to  the  public  regarding  reserves,  values 
or  other  material  facts  relating  to  the  articles  which  are  the 
subject  of  the  auction.  When  an  item  is  sold  to  the  book,  it 
may  be  sold,  passed,  withdrawn,  returned  to  the  owner  or 
bought  in.  A  consignor  or  his  agent  may  bid  on  any  lot  in¬ 
cluding  those  in  his  own  consignment.  Certain  terms 
pertaining  to  this  sale  and  consignments  to  it  are  subject  to 
negotiation.  In  the  event  of  a  typographical  error  or  attribu¬ 
tion  error,  the  cataloguer  reserves  the  right  to  withdraw  any 
item  from  the  sale  without  notice,  to  correct  the  error 
orally  at  the  sale,  or,  if  discovered  at  a  later  date,  to  refund 
the  buyer’s  money  without  further  obligation.  The  maxi¬ 
mum  obligation  of  Bowers  and  Merena  to  any  bidder  shall 
be  the  sum  paid  for  any  lot  in  dispute  or  for  which  a  refund 
or  adjustment  is  made  for  any  reason.  While  every  effort 
will  be  made  to  properly  enter  and  execute  bids  received  bv 
mail  or  by  other  means.  Bowers  and  Merena  assumes  no  li¬ 
ability  for  any  errors  in  this  regard  or  failure  to  enter  bids. 


Mfi 


liOWKRS  AND  MERKNA 


The  Rarities  Sale 


By  placing  a  bid  in  this  sale,  you  agree  that  this 
transaction  shall  be  construed  in  accordance  with 
M  the  laws  of  the  State  of  New  Hampshire.  Any  dis¬ 

pute,  claim  or  controversy  (except  for  non-payment)  shall 
be  settled  exclusively  by  binding  arbitration  under  the  rules 
then  in  effect  of  the  Professional  Numismatists  Guild,  Inc., 
as  if  both  parties  to  the  dispute  were  members,  at  Wolfe- 
boro,  New  Hampshire,  or  another  suitable  location  at  the 
option  of  Bowers  and  Merena.  In  the  event  of  non-pay¬ 
ment,  at  its  option,  Bowers  and  Merena  may  refer  the 
matter  to  the  PNG  arbitration  or  elect  to  proceed  judicially, 
in  which  case  the  buyer  consents  to  jurisdiction  in  the 
courts  of  Carroll  County,  New  Hampshire. 


Min  the  event  of  unsuccessful  lidgation,  the  plaintiff 
shall  pay  Bowers  and  Merena’s  legal  costs,  coun¬ 
sel  and  witness  fees,  and  all  other  costs  incurred 
by  it  in  defense  against  such  suit,  together  with  interest  at 
the  prime  rate  from  the  date  of  actual  disbursement. 


Important! 

♦  Credit  cards  will  not  be 
accepted  for  auction  depos¬ 
its  or  payments. 

♦  The  Prices  Realized  list 
will  be  published  approxi¬ 
mately  30  days  after  the 
auction.  Prices  realized  will 
be  posted  on  the  Internet 
soon  after  the  sale  at 
bowersandmerena.com 


Special  Services 


If  you  wish  to  limit  your  total  expenditure, 
r  \  please  fill  in  the  maximum  amount  you  wish 
J-  to  spend  on  the  MAXIMUM  EXPENDITURE 

line  at  the  upper  portion  of  your  bid  sheet.  You  can  then 
submit  bids  for  amounts  up  to  eight  times  the  amount  of 
the  maximum  expenditure.  This  is  a  personal  serv  ice  and 
a  Bowers  and  Merena  customer  representative  will  per¬ 
sonally  attend  to  your  bid  sheet  by  bidding  from  the 
auction  floor,  buying  lots  for  your  account  until  your 
authorized  expenditure  is  reached.  While  we  will  do  our 
best  in  your  behalf,  due  to  the  speed  of  the  auction  sale 
and  the  sometimes  crowded  conditions,  we  cannot  be 
responsible  for  failure  to  execute  such  a  bid  properly. 
Due  to  the  bookkeeping  involved,  this  service  is  offered 
only  to  bidders  with  maximum  expenditures  of  $  1 ,000  or 
more.  MAXIMUM  EXPENDITURE  and  ONE  LOT 
ONLY  bidding  can  be  combined. 


Up  to  five  lots  may  be  grouped  with  brackets 
for  a  ONE  LOT  ONLY  purchase,  if  you  wish 
M.  to  purchase  only  one  example  of  a  coin  of 

which  several  examples  appear  in  the  sale.  Such  lots 
should  be  bracketed  on  your  bid  sheet.  While  we  will  do 
our  best  on  your  behalf,  due  to  the  speed  of  the  auction 
sale  and  the  sometimes  crowded  conditions,  we  cannot 
be  responsible  for  failure  to  execute  such  a  bid  properly. 
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We  invite  you  to  take  advantage  of  the  op¬ 
tional  10%  to  30%  increase  to  help  your 
chance  of  being  a  successful  bidder.  Check 
the  appropriate  place  on  your  bid  sheet. 

Bidding  in  this  auction  sale  constitutes 
acceptance  by  the  bidder  of  the  foregoing 
terms  of  sale. 


Please  note:  Transparent  holders  in  which  the  auction  lots  are 
stored  are  to  facilitate  viewing  and  inspection  of  the  lots  a  nd 
ARE  NOT  for  long-term  storage. 


Suggestions 
for  Mail  Bidders 


Bidding  in  our  auctions  can  be  an  interesting  enjoyable,  and  a  numis- 
matically  rewarding  experience.  Even  if  you  have  been  bidding  in  our  sales 
for  many  years,  you  may  find  that  some  of  the  following  comments  will  in¬ 
crease  your  success.  In  the  event  that  you  wish  to  ask  further  questions, 
phone  Cynthia  LaCarbonara  or  Carolyn  Craigue. 


m 

your  references.  A  bid  sheet  mailed  a  few  days  before  the  sale  might  not 
reach  us  until  a  week  later— at  which  time  the  coins  will  have  been  sold 
to  others! 


Mail  your  bid  sheet  as  early  as  possible.  This  is  particularly 
important  if  you  are  a  new  bidder,  for  it  takes  us  time  to  check 


As  the  sale  date  draws  near,  fax  us  your  bids  anytime  24  hours  a 
LJ  day  [out  fax  number  is  (603)  569-5319].  Or,  telephone  your  bids 
to  our  Auction  Department.  Please  follow  up  your  phone  and  fax  bids 
with  written  confirmation. 

We’ve  found  it  best  to  use  a  work  sheet  to  compile  bids.  In  this 
way  you  can  check  back  and  forth  throughout  the  catalogue, 
make  changes  and  revisions,  and  so  on.  Then  when  you’ve  decided  on 
your  final  bids,  enter  them  on  the  bid  sheet.  Try  your  best  to  keep  the 
bid  sheet  neat  and  clearly  understandable,  listing  the  lots  in  order. 
Check  your  bid  sheet  carefully.  You  will  be  responsible  for  any  bids  on 
wrong  lots  or  for  the  wrong  amounts.  Please  be  careful! 

Don't  bid  more  than  you  want  to  pay!  Review  your  financial 
!!fl  circumstances  carefully  before  bidding.  There  is  always  the 
possibility  that  you  may  be  awarded  all  of  the  lots  you  bid  on.  If  you  are 
awarded  lots,  you  are  legally  bound  to  pay  for  them  immediately. 

Please  keep  current  price  levels  in  mind  when  bidding.  While 
high  and  low  prices  sometimes  occur,  most  items  sell  within 
market  ranges.  If  a  popular  coin  sells  for  $500  on  the  retail  market, 
chances  are  not  good  that  a  bid  of,  say.  less  than  $400  will  win  it.  On  the 
other  hand,  chances  are  excellent  that  a  bid  in  the  $500  to  $600  range 
will  be  competitive.  There  is  no  harm  in  bargain  hunting,  but  as  your 
time  is  valuable  (and  so  is  ours),  it  is  most  productive  if  you  keep  current 
values  in  mind  while  bidding.  The  higher  you  bid,  the  greater  your 
chances  are  for  success.  It  has  been  our  experience  that  many  people 
who  bid  strongly,  or  check  the  options  to  increase  bids  by  an  optional 
10%  to  30%,  actually  purchase  at  least  some  lots  below  their  maximum 
authorization  once  the  sale  takes  place. 

Ink  is  best  for  writing  bids.  Pencil  tends  to  blur.  If  bid  changes  arc 
necessary,  do  not  write  over  figures.  Instead,  cross  them  out 
completely  and  re-enter  the  bids.  Put  your  telephone  number  on  the 
bid  sheet.  This  way  we  can  call  you  if  there  is  a  question  about  a  bid. 

Lots  may  be  inspected  by  mail  prior  to  the  auction  (except  for 
large  or  bulk  lots,  or  other  multiple-coin  lots).  Please  write  or  call 
for  further  information.  Mail  inspection  requests  must  be  received 
sufficiently  early  to  permit  return  to  us  in  time  lot  general  lot  viewing 
prior  to  the  sale.  The  person  requesting  mail  inspection  agrees  to  pa\ 
postage  and  insurance  both  ways  and  to  insure  and  be  responsible  lot 
the  pieces  in  his  or  her  possession. 


BOWERS  AND  MERENA 
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The  Rarities  Sale 


Colonial  Coins . L  4 

Half  Cents . 3-7 

Large  Cents . 8-49 

Small  Cents . 50-64 

Two-Cent  Pieces  . 65-73 

Nickel  Three-Cent  Pieces . 74-100 

Silver  Three-Cent  Piece . 161 

Nickel  Five-Cent  Pieces . 102-128 

Half  Dimes . 129-133 

Dimes . 134-156 

Twenty-Cent  Pieces . 157-159 

Quarter  Dollars . 160-189 

Half  Dollars .  190-261 

Silver  Dollars . 262-407 

Trade  Dollars . 408-410 

Gold  Dollars . 411-425 

Quarter  Eagles . 426-488 

Three-Dollar  Gold . 489-497 

Half  Eagles . 498-552 

Eagles . 553-570 

Double  Eagles . 571-594 

Commemorative  Silver  Coins . 595-599 

Commemorative  Gold  Coins . 600-610 

Pattern  Coins . 611-634 

Private  and  Territorial  Gold  Coins . 635-648 

Mint  Errors . 649,  650 
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When  Great  Collections  are  Sold, 
Bowers  and  Merena  Sells  Them. 


BOWERS  AND  MERENA  GALLERIES 

A  Collectors  Universe1''  Company 

%  ' 

(NASDAQ:  CLCT) 

Box  1224  •Wolfeboro,  NH  03894 
800-458-4646  •  In  NH:  569-5095  •  Fax:  603-569-531 9 

www.bowersandmerena.com  •  e-mail:  auction@bowersandmerena.com 


